Lowell, indiana 46356-0008

Real Estate Lowell Natlonal The Lowell National Bank
Mortgage 651 E. Commercial Avenue
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; This Indenture witnesseth that

Ronald E. Powers and Clois Helen Powers

of Lake County, Indiana, (herein jointly and severally referred to as "Mortgagors”), hereby mortgage to The Lowell National
Bank, a national bﬁnklng assoclation having its principal place of business in Lowsll, indiana, (“Bank") the real estate, located in the County of

, State of Indlana, the legal description of which Is set forth on the reverse side hereof together with all Improvements
now or hereafter situated on the mortgaged premises or used In connaction therewlith, and all rights, privileges, interests, easements, hereditaments
and appurtenances thereunto belonging or In any way pertalning thereto, and all fixtures and appliances now or subsequently attached to or used in
connaction with the mortgaged premises, and the rents, Issues, income and profits of the mortgaged premises.

This Mortgage Is glven to secure the payment of the indebtedness of
Twenty %our thousand ninety six dollars and 88/100---=--------mmmmmmmmmmem o

to the Bank as evldenced ta/ a Promlesory Note or Notes dated November 23, 398/

Inthe amountof $ and shall also secure the payment of any sums guaranteed by, advanced to or any obligation incurred
by Mortgagors hereafter ln tavor ol the Bank. It Is understood by both parties that discretion to advance additional funds, as provided for above, remalns
with the Bank and s not obllgatory.

The Bank, atits option, may oxtand the time of paymaont of any pan or a!l of the indebtudness secured horoby, raduce the paymaents thereon, or accept
a renewal note or notas tharofor, withou! the consent of any junior lienholder andwithout the consent of any Mortgagors if Mortgagors have then parted
with title to the mongaged premiaes, and no such extension, reduction or renay val shall impair tho fian or priority of this Mortgage, nor release, discharge
or affect the personal llabllity of the Mortgagors 1o the Bank.

Mortgagors, jointly and soverally, warrant that they aro the ownors in feo simple of tho mortgaged premises, and covenant and agroe with the Bank
not to permit any llen of moechanics or matarialmen to altach to mortgagod promisas, to keop the mortgagad pramises in good ropair and to pay all
taxos and assossments levied or assessed against the mortgaged promisos as the same become due; and if requirad by the Bank, to keep any buildings
on the mortgaged premlises Insured agalnst loss by lire and windstorm and such other hazards as the Bank may require from time to time in an amount
oqual to or in excoss of the unpald halance of the Indehtedness socured horeby and the amount of all prior indebtodness secured by the mortgaged
premisas, all such policles to be In companies acceptable to the Bank and to contain a Loss Payable Clause in faver of the Bank as its interost may appear.

Upon fallure of Mortgagors so to do, the Bank may (but shall not be obligated to} make repairs to, pay any tax assessment levied against, pay or discharge
any lien or encumbrance to, or procure and/or malntain In effect insurance with respoct to the mortgaged premises; and all sums so paid shall, with
Interest at the rate provided In the notes, become a part of the Indebtadness secured hersby.

Upon default of any payment provided for in any Ncta secured by this Mortgage, or upon failure to perform any of the terms and conditions of this Mortgags,
or if Mortgagors shall abandon the mortgaged premises or be acjudged bankrupt, then in any such event the entire indebtedness secured hereby shall,
at the option of the Bank, become ImmedIately dus and payable without notice, and the Bank shall have the right immediately to forclose this Mortgage.
No failure to exsrcise any right hereunder shaii praclude the exercise thereof in the event of a subsequent default.

All rights and obligations hersunder shall extend to and be binding upon the several heirs, parsonal representatives, successors and assigns of the
parties to this Mortgags.

Whenever required hersein by the context, the plural shall be regarded as and shall mean the singular, and the singular shall be regarded as and shall
mean the plural,

In witness whereof, the undersigned have herounto set their hands and seals this 23rd day of November , 19, 87 .
State of Indlana
; Lake ) ss;
County of )
‘ November
Before me. the undorslgnod a Notary Public | for gald County and Stato,.this 23rd of ,
19 __87 ., personally appeared onaqg % Bowers anJ’%T01s H?Tén“PUWe S
and acknowladged the executlon of the foregoing Mortgage.
\ ________ S N
Witness my hand ‘and Nolanat\SGBl [, R
. Y, .

Notary Publlc JQ(/D[\ 0 f )\W\ ( (it d Egiéla M. Carey
My Commlsﬁlon)Expires i 11-20-8 D gf\t County of Residence 403101
This Instrument Prepared by 5 K J. Jones resigen RCN
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Legal Dencrlption of Mbrtgngod Pramises

That part- of the ‘Sotith Half (S%) of the Southwest Quarter SW% of Section 29, Township 33
North Range 8-West-:of the 2nd P.M. lying East of the center line of Spring Run Ditch
(Griesel Lateral"l), and all that part lying East of the center line of said Spring Run
Ditch of the following described tract: Part of the Northwest Quarter (NW%h) of the
Northwest Quarter (NWh) of Section 32, Township 33 North, Range 8 West of the Second P.M.
described as commencing at the Northwest (NW) corner of sald 40 acre tract and running
thence East 62 rods; thence South 13 rods, more or less, to include 5 acres within said
boundaries; then West 62 rods; thence North to the point of beginning, all in Lake County,

—C101s Helen Powers
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