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MORTGAGE

“THIS MORTGAGE “Sccurity Instrument) is given on DECEMBER 2ND
19..87... The mortgagor is .. GIRQOMO TSANTINO | e esse et ee s eeeeese s sse e

(" Borrower™). This Security Instrument is given 10 v, R
clittion . .

under the laws of oo civiinn SREUNMUCA BLALCS , and whose address is

v 9204, COLUMBIA . AVENUE. MINSTER:..

--------------------------------------------------

...............................

------------------------------------------------------------------ Dollars (U.S. §..........17,50Q.00...). This debt is evidenced by Borrower's riote
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt; if not
pdld curlicr, dUC 1“1(1 puy;)blc OV viivenes JANUARY.].SII-I-QQB ------------------------------------------ ThiS SCCUrily InStrumenf
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, BOIZX.K\EW does hereby mortgage, grant and convey to Lender the following described property

located in v BB ety ons County, Indiana:

TN AG3oL e, i (CLendeRY)
BorrowcrowcsLcndcr(hcprincipalmmof‘..........S..ESL}.EN%EEN..TIHQJ.SANP..EIYE..HQNP@Q.A@..00/106-' der): :

LOTS 44, 45, 46 AND 47 IN STAFFORD ‘AND
TRANKLES GROVE ADDITION TO HAMMOND, AS
PER. PLAT THEREOF, RECORDED IN PLAT BOCK
5 PAGE 20, IN THE OFFICE OF THE RECORDER
OF ‘LAKE COUNTY, INDIANA
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which has the address of ..... 928 WILCOX STREET, o eesersnenson eereeensernn JAMMOND - - —
: (Street] (City]
Indiana ........... 46320........coooieeirins (“Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83

............................................................... , which is organized and existing .
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UNIForM CovEnants  Borrower and Lender cosvenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note snd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) vearly taxes and assessrnents which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
‘Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
“this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
snount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
atGunt necessary to make up the deficiency in one or more payments as required by Lender.

Lpon paymentin full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower
any Funds held by Lender, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than mnnediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appheation asa credit against the suins secured by this Security Instrument,

3. Application of Payment,Unless applicable law provides otherwise, all payments received by Lender under para-
graphs Tand 2 should be applicd: first to amounts payable under paragraph 2; second to interest; and last to principal.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen to this Security Instrument. 1 Lender determines that any part of
the Property is subject to o lien which may attain priority over this Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower.. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has:

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not.extend or
postpone the due date of the monthly payments referred toin purngrnphs Fand 2or change thclm.nmlm of the payrthxts.. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right toany msuranee policies and proceeds rcsu\n}\g
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. _

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dzunugc or substantially
change the Property, allow the Property to deteriorate ()r_commit waste. If this Sgcurily Insirumcnt is on u-lcaschf)ld,
Borrower shall comply with the provisions of the lease, zmq lfBQr_rowcr acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing, ‘ -

7. Protection of Lender’s Rights in the Property; Mortgage l.nsumncc. I Bormwcr izu].§ to ‘pcrform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding lh'zn may significantly achct
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for con(icmn)zmml or 1o enforce ‘lid\\_xs or‘
regulations), then Lender may do and pay for whatever is necessary to protect lhc, value Qflhc 1 roperty and Lchcr $ rlgl}ts
in the Property, Lender's actions may include paying any sums secured l)‘y a lien which has priority 0\'Cl‘.lhl5 Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. N '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scgurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement!at: the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of mdl\ing the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or appheablc law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dimages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collectand apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to cxt«.nd time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcxsmg any. nghl or rcmedy
shall not be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Lmbxhty, Co-signers, The covcmnts a-nd Sgrccmenls of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subjccno the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowér whoco- -signs this Sécurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morlgage. grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not "persinally obhgmed to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowér may agfee to extend,
modify, forbear or make any dccommodatxons with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Chnrges. If the loan secured by this Se(.urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provlsxon or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. _Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. .
. 17, Transfer of the Property or. a'Beneficial Initerest:in’ Borrower. If all or'any part of the’ Property or any.
o mterest in: it; is'sold or’ transferred (or if a beneficial mterest m Borrower is sold or transferred and Borrower is not a natural

. person) without Lender’s: iprior written consent, Lender) may, at its option;, requlre 1mmedmte payment in full of all'sums
- secured by, this Security :Instrumerit: However. this:option shall.not-be exercnsed ‘by.- Lender if. exercise-is prohlbrled by

federal law as of the date of this Secunty Instrument.

If: Lender exercises this option, Lender shall: igive Borrower notice of’acceleratlon The notice shall provndc a'period-

of hot 1éss than 30 days from the date the notice is delivered or mailed within which:Borrower must pay all sums secured by

‘this Security Instrument. If Borrower fails t0 pay these sums prior to the expiration of this period, Lender may invoke any
‘remedies permitted by: ‘this Security Instrument without further notice or demand on Borrower.

18.-Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pCl‘lOd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lcndcr s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The natice shall specify: (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lcndcr shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not hmxtcd to, reasonablc attorneys’ fees and costs of title evidence.

20.'Lender in° Possessnou. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appomtcd rcccnvcr) shall be entitled to enter upon, take possession of and manage the Property and to collect the
‘rents of: the Property mcludmg thosc past due. Any rents collected by Lender or the receiver shall be npphcd first 1o
payment of the costs of managemcnt of the: Propcr(y and collection of rents, including, but not limited to, receiver’s fees,

i premlums onreceiver's bonds and rcasonablc attorncys fees; and then to the sums secured by this Security Instrument.
i i o210 Rclease. Upon paymcnt of all sums sécured by. thls Security Instrument, Lender shall release this Security
¥ " Instrument wnhoutcharge to Borrower.

22, Waiver of Valuation and Apprmscmcnt Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Checek applicable box(es)]

)'(—_] Adjustable Rate Rider [] Condominium Rider [ 2-4 Family Rider

[[] Graduated Payment Rider (] Planned Unit Development Rider

[x] Other(s) [specify]  1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with it.

el

S
PAEN / =7
/@c‘,»,c.-» - uﬂz,//mi‘” (Seal)

........................................................................

~Borrower

........................................................................................ {Seal)

—Borrower

STATEOF INDIANA, ....ceovvirnninennn. Lake .o County ss: ) '..-‘.‘
J‘

Onthis ..... and ... dayof ........ December................ 87 \ bcfon. r‘nc the undc signed, a
Notary Public in and for said County, personally appeared ..., .\ Giagcome, Santlnn ...... .‘g . i AN
........ ,anddcknowludgcdlhccxuul;pnof\h&muémhg)nqmmmt

v
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WITNESS my hand and official scal.

My Commission expires:  1=1-90 —7"

............-‘ ;\.

Sha on V. Vacendak R :

This instrument was prepared by: DANTEL- W, - I:DSER—

Cddy L e M s . et el e ;wx.«.:y{
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 2D, . day of .. .DECEMBER . 19 87 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given b (he undersn nCdAS\ID “Borrower"z 10 secure Borrower's
Adjustable Rate Note (the “Note”) to .. PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION =~~~

described in the Security Instrument and located at:

926 WILOOX STREET,, HAMMOND, IN 46320

.................................................................................................................................................................................................

{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApDITIONAL CovENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY l’AB’MlCN'I’ CHANGES
9.000

The Note provides for an inital interest tate of . ' The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

e . . . JANUARY 01 89
The mliré-st rate T will pay may change on the first day of e A9 , and on that

day every .0 th month thereafter.  Each date on which my interest rate could change is called a *Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
avcre&c}gyield on United States Treasury securities adjusted to a constant Maturity 0f .oiseneseneeenns
....................................................... years, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

...... lURJ.‘.L..Q‘.I/.\.[.{.'J.l..l.{.s......... percentage points (20790 ey 6 the Current Index. The Note Holder will then
round the resulc ol this addition to the nearest one-cighth of one percentage point (0.125%). This rounded amount
will be my new interest rate unu! the nest Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal Fam expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(LX) Notice of Changes

The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amount of my
monthly payment belore the effective date of any change. The notice will include information required by law to he
given me and also the tide and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN-BORROWER
Uniform Covenant:17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform instrument Form 3106 12/83




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

R R R R I I R N S R B S S AN SRR I )

The maximum yearly interest rate that will be charged by this note is 14~250 e
The minimum yearly intcrest rate that will be charged by this note is . 08.000

------- N N R S R I R R N R R A N N N NN

Interest Rate Adjustments willnotexceed ..o viivn e, 2.000 per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

e oY

b cwrcun v s ear T C o [ (Seal)

(C GIACOND SARTING 707 Borower

............................................. (Seal)
Borrower

Tl e B4t




vt 1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 2 Puay of  o..vo. ) e ceiveeer... DECEMBER 9 87

and is incorporated into and shall be deemed 1o mmend and supplement the Mortgage, Deed of Trust or Sccunly Deed

(the “Sccunubgbwggn%ﬁm sgxmsumbbm%gwﬁﬁ&"Bonowcr") to sccute Borrower's Nole to

............................................ voovss {the “Lender™)
Of lhc same date and covering (hc property described in the Secutity Insttument and located at:

926 WILQOX STREET,, JHAMMOND, IN 46320
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lPloperly /\ddxess]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and -Lender Turther covenant and agree as follows:

“A.USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seck, agree to or make a change in the
usc of the Propetty or s zoning clnssification, unless Lender has agreed In writing to the change. Borrower shall comply
with all Taws, ondinances, regulations and requirements of any povernmental body applicable to the Property.,

B. SUBORDINATIC LIENS. Except as peimited by federal law, Borower shall not allow any lien infetior to the
Sccurity Insttument 1o be perlected ngainst the Property without Lender’s prior writien pennission.

C. RENT LOSS INSURANCE, Bonower shall maintain insutance against rent foss in addition o the other hazaids
for which insurance is tequited by Uniform Covenant 5,
D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniloun Covenant 18 is deleted,

L. ASSIGNMENT OF LEASES. Upon Lender's request, Bonower shall assign o Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph L, the word “lease™ shall mean “sublease” il the Sccutity Insttument is on a leaschold.

I, ASSIGNMENT OF RENTS. Boriower unconditionally assigns and (ransfers to Lender all the rents and revenues.

of the Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each:.
tenant of the Property to pay the tents to Lender or Lender's agents, However, prior to' Leider's Notice lo Borfower ol"
Bonower's breach -of any covenant-or agreement in-the Security Instrument, Borrower shall collccl nnd reccive: ull rcu(s g
and sevenues ofithe r npclly ns: tmslcc for the benefit of. Lender.and Bonuwcr. This nssngmncnl of rents conshlulcs an

: absolulc nsslgmncnl and ot an; nsslgmncnl for mldnlmn.ll secutity only..

- IfLender: gives notice of breach (o Borrower: (i) all rents received: by Borrower shill; be hcld by” B(nrnwcr ns; lruslcc .

for bcncﬁl of&Lcndcn only,. toibe :applied:to:the sums sceured byﬂlhc Sccun(y Instrunient; (i), Lcndcr slmll be eiltitled o
-~ colleci and receive all of the-rents of the Priperty; and (iii) efich-tenant of the: l’ropcny shall pay all rents: duciand’ unpmd
to Lender or Lender's agent on Lender's wiitten demand o the tenant,

Borrower las not exceuted any prior assignment of the tents and has not and will not perform any act that would
prevent Lender from excrcising its sights under this paagraph F,

Lender shall not he tequired to enter upon, tike contiol of or maintain the Property before or after giving notice of
breach to Bonower, However, Lender or a judicially appointed receiver may do so at any time thete is a breach, Any
application of rents shall not cuse or waive any default or invalidate any other 1ight or 1emedy of Lender, ‘This assign-
ment of rents of the Property shall terminate when the debt seeured by the Scewity Insttument is paid in fuil,

G. CROSS-DEFAULT PROVISTON. Bonower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Secutity Instiument and Lender may invoke any of the remedies permitted by the
Secutity Insttument,

BY SIGNING BELOW, Bonower accepts and agrees to the teimy and pmvmom contained in this 1-4 Family Rider.
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