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SECOND MORTGAGE

C.November, 6, ... ., ,

SRd

ATTN: NORMA RICHARDSON':

Ay

THIS SECOND MORTGAGE (“Security Instrument™) is given on

19.87 ... The mortgagor is ......J.OX : o
............................................................................. ("' Borrower’"). This Security Instrument 1S gIven t0 o.covvnvviniiininninninn,

Seenrity. Federal. Savings..&. Loan.Assocdatian.af..Lake..County......, which is organized and existing

under the laws of ....... .. URILEd. . SEALQS i ,8nd Whose addTess IS wvvveiveenrerierrninieseseercesnieeees
(“Lender™).

4518, Indianannlis. Blvd,. Bast..Chicag, IN. AB3 L2 i,
Borrower owes Lender the principal sum of .....TEN..THOUSAND.. DOLLARS . AND.NO/LOD o covvsiiiiiiinnnisniiininnn,
Dollars (U.S. §..10.,.000.,.90...........). This debt is evidenced by Borrower's note

-----------------------------------------------------------------

dated.thc same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not .
paid earlier, due and payable on ... DEGEMREX. 1y 2002 ccniiiiiiiiivnsiiin, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sunis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
LAKE County, Indiana:

BOCRLEA i1 .oovvvinsccimninnnsennsssssssssssenissssssssssss B o sansisscssssssssssss s st s

For Legal See Attached

7238 Chestnut Ave. Hammond

WHICH HAS The AAATESS Of ..vvviiiiiiirr i Terieerareessstrassessistesesssssseseesssesseesosesaeesssesssessans ) ierereereereeraeiireeeteseteeritbresaatseseenbaresasbrtes ,
[Street) [City}

Indiana ............ G0324 e, ("Property Address™);

[2Zip Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with '\'\ )
limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real property. \J /
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and iz.terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraph 1 shall be applied: first, to late charges due under the Note; sccond to prepayment charges due under the Note;
third, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs. fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

-notice |dcnt|fymg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

;of the giving of notice.
4. ‘Hazard Insurance. Borrower shall keep thc improvements now existing or hereafter erected on the Property

insured agamst loss by fire, hazardsincluded within the term “extended coverage' and any other hazards for whxch Lcndcr'

requlm insurance; This insurance shall be maintained in the amounts and for the periods that:Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold the pohcncs and renewals. If Lender requires, Borrower shall promptly give to Lender
all rccclpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance-
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If:
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damagc or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on:a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, thé leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unlws Lender and Borrower otherwise agree in wnlmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time for payment or

‘modification of amortization of the sums secured by this Security Instrument grantéed by Lender to any successor in
flmcrat ‘of Borrowcr shall not operate to release the habxhty of the original Borrower or Borrower's successors in interest.

‘Lender shnll not be: rcqunrcd to commence proceedings against any successor in interest or refuse to extend time for
;puyment or otherwise modlfy amortization of the sums secured by this Security Instrument by reason of any demand made
:by the onglml Borrowcr orBorrower's successors in interest. Any forbearance by Lender in cxcrcnsmg any nght or rcmcdy
shall'not be a'waiver of.or preclude the exercise of any right or remedy.
- 10 Sncpeuon and Anlgna Bound;Joint:and Sevml Llnblllty, Co-signerl. The. covc’nants and agrccmcnls of

et

v 1

O




h 17, Bormwcr‘s covenants and lgrccmetm ‘shall be joint and uvml Any Borrower who co-signs this Secumy
; f lutmmem but’ dou no! execute the Note: (a) is co-n;mng ‘this Security Instrument only to mongagc, grant and convey-
.- that Borrower's 'interest in the Property under the tcrms of !h»s Security-Instrument; (b) is not pcrsona!ly obhwed to pay-
. the sums’ lecured by thn Secunty Instrument; and (c) a agrm that: Lender and any. other Borrowcr muy agree to extend,

" . .modify, forbear 0 or. make any lccommodmons with regard’ to the terms of this Securily Instrument of. the Note wnhoul

‘that Borrower's consént.

L xll. ‘Loan Chm If the Ioan secured by this’ Security Instrument is subject to a law:which sets maximum loan-
.chargi ges. and that law iis: finally’ mtcrprctcd so that the interest or other’ loan charges collected or to be collected jn: .
eonnecuon “with the loan exceed the: pcrmmed limits, then: (a) any such loan chargc shall be reduced by the amount
necessary to reduce the charge to the pcnmtted limit; and (b) any sums already collected from Borrower which exceeded
permitted hmns 'will be refunded to Borrower. Lcnder may choose to make this refund by rcducmg the principal owed
under the Note or by making a direct payment 16 Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

12, Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice -
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or 17, o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumeui without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be ‘\pphud first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys fees, and then to the sums secured by this Security Instrument.

20. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower,

21. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

22. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

KX Adjustable Rate Rider (7] Condominium Rider (7] 2-4 Family Rider

[] Graduated Payment Rider [] Planned Unit Development Rider
K3} Other(s) [specify] Due on Transfer Rider




By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

vt S}.EE'.D o v R o (Seal)
. JORGE P}\GAN ~Borrower
o ,f,'- -
S e -
RO S - ORI ol ot RO veree(Seal)
| ANDREA-PAGAN

STATB OF INDIANA. [N ) . 0 v uLAKEi.o o:"c' ‘-‘ . 'o"o'o l.t. ve o"o'i:o YRR l.": COlmtyss‘ .
:*‘1‘
I Onthis......9t.h....dayof ...Nowemher........,..............19 87..beforeme.theunders|gned a
"...........................................,andacknowledgcdtheexecutlonoftheforegomgmstrument.‘

WITNESS my hand and ofﬁciaf seal,

My Commission expires:  5_718_91

Y i

FRANK X. BECERRA

Notary Public
Residentof ...... RORTER...vvuvvruns, ,‘,."'-"'

This instrument was prepared by:. .... William.T.. Hedges<Viee, Prasident,, ., ‘
PR CAREOND 6.0 .
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LEGAL DESCRIPTION:

PARCEL I:

The South 50 feet of that part of the Southeast Quarter of the Southwest Quarter
of the Southeast Quarter of Section 7, Township 36 North, Range 9 West of the
Second Principal Meridian, described as: Commencing at the intersection of the
West line of Chestnut Avenue and the center line of vacated 172nd Place, as
shown on vacated plat of Columbia Addition, in the City of Hammond; thence South
150.42 feet along the West line of Chestnut Avenue to the Southeast corner of

Lot 9, Block 6, in said vacated Columbia Addition to the City of Hammond; thence

Hest 200 feet along the North line of vacated alley to the Southwest corner of
Lot 12, Block 6, in said vacated subdivision; thence North 150.42 feet along the
West line of said Lot 12, to the intersection of center line of vacated 172nd
Place; thence East 200 feet along said center line of vacated 172nd Place to the
point of beginning, in the City of Hammond, Lake County, Indiana.

PARCEL 2'

The South 10 feet of that part of the Southeast Quarter of the Southwest Quarter
of the Southeast Quarter of Section 7, Township 36 North, Range 9 MWest of the
Second. Principal Meridian, described as: Commencing at the intersection of the

West line of Chestnut Avenue and the center line of vacated 172nd Place, as

‘shown on vacated plat of Columbia Addition, in the City of Hammond; thence South

160.42 feet along the West line of Chestnut Avenue to a .point 10 feet South of .

the Southeast corner of Lot 9, Block 6, in said vacated Columbia Addition to the
City of Hammond; thence West 200 feet along the center line of vacated alley to
a.point 10 feet South of the Southwest corner of Lot 12, Block 6, in said vacated
subdivision; therice North 160.42 feet along the West llne of sa1d Lot 12, to the
1ntersection of center line of vacated 172nd Place; thence East 200 feet along
said centerline of vacated 172nd Place to the point of beginning, in the City of

Hammond, Lake County, Indiana.
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"'**'————
' ADJUSTABLE RATE RIDER .

(Interest Rate Limits) T ’

AT AR, S pe AP R AT T
-
¢
-

THIS ADJUSTABLE' RATE RIDER is made this .. 9‘31.‘... dayof ... NOVEmbEL s 19 ... 87, and
is: mcorpoulcdxlmo and shall be: deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed :
(the “Security  Instrument”) of the same date given by the undersigned (the “Borrower”).10 secure Borrower's :
Adjustable Rate Note (the “Note") 10 ...SEGURITY. EEDERAL.. SAVINGS.. AND. J.OAN, ASSOGTATION.OF "

LAKE CQUNTY s smnssnnmanamnnaas Suseen (the “Lender”) of the same date and covering the propeny
dcscnbcd in the Security Instrument and located at:

7238 Chestnut Ave., Hammond, IN 46324

The Note contains provisions allowing for changes In the interest rate every year
subject to the limits stated in the Note. If the Interest rate Increases, the

Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

AppimionNal. Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...10.00... %. The Mote provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
MENT

(A) Change Dates

The interest rate I will pay may change on the first day of .....FEREUALY ..., .19 ..89....,and on
that day every 12th month thereafier. Each date on which my interest rate could change is callcd a “Change Date.”

(B):The Index

; Beginning with the first Change Date, my interest rate will be based on an Jndex. The: “lndcx is: thc weckly- :
; avcrage yicld on United States Treasury securities. adjuslcd to a constant; matumy of 1 year, as made available bythe - . o
Voo Federal Reserve Board. The'most recent lndcx;ﬁgurc avmlablc as of the datc 30 days bcfore ceachi Change Datc IS Lo
% callcd the “Currcm lndcx " e - T T e eh
i If the lndcx is no longcr avallablc thc Notc Holder will choosc a riew index which is bascd upon companblc

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Two & 75/100

Before each Change Date, the Note Holder will calcul:uc rgy new interest rate by adding 00000
................................................................ percentage points ( ...0.000.... %) to the Current Index. The Note Holder
will then round the result of this addition 1o the nearest one- -eighth of one percentage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Datc in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation is called the **Full Payment.”

(D) ‘Limit on Interest Rate Changes
. Therate of interest I am required to pay shall never be increased or decreased on any single Change. Date by more.
-than Donc percentage point (1.0%) Xtwo percentage poinits (2.0%) [Check only one box] from the rate of interest | have
‘been paying for the precedmg twelve months. My interest rate also shall never be grcatcr than....L6.00%. '
paymcm changes agam :

(E) ‘Notice of Changes

The ‘Notc Holdcr will deliver or mail:to me a notice of any changes in my interest rate’ and the: amount of my. '_ K
momhly payment: before the effective date of: any change. The notice will include mformatlon rcqumd bylaw to be. -
‘given me and also the title and teléphont numbcr of a person who will answer any question | may have: rcglrdmg the:
‘notice;

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my
monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

[ L6 e
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymert in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days (rom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

Rate Rider.

» JORGE PAGAN : -Borrower'
N ?
VB o TR =t S (Seal)
[IIXET] o) s sy IITdesdieee l--ny .................. ressesones LY TTYTI Y .
ANDREA PAGAN “Borrower

BY SIGNING BELOW,"Borrbwer‘aooepulnd agrees (o the terms and covenants contained in this Adjustable -

A %Pﬁc a.:/u .................................. (Sell)

At R TSN e B e




. DUE-ON-TRANSFER RIDER e

NOTICE:: THIS_RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE
'LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE
TERMS UPON TRANSFER OF THE PROPERTY.

This: Duc-On-Transfer Rider is made this ...2L0....... day of .....November . .. , 19..87., and is.
heapcmed into and shall be deemed to amend and supplenicnt the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Securit Instrument") of the same date ngcn by the undcrm%nod (the “‘Borrower" to securc Borrower's Note to ..............
monnOECURTTY FEDERAL SAVINGS & LOAN ASSOCIATION OF LAKE COUNTY--=-=<I777 (the “Lender”)

d the same date (the “Note™) and covering the property described in the Security Instrument and located at:

7238 Chestnut Ave. , Hammond, IN 46324

----------------- $0000II0NItINNIRININRRIRERIITIIOY u-nunnn L T T Ty Ty Y Ry P Y T Y T T P Y IY YT YT YT YOy

(Property Address)

AMENDED COVENANT. In addition to the covenants und agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16, Transfer of the Property; Assumption, Ifall or any part.of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this’
Security Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase
money security interest for houschold appliances, (c) a transfer by devise, descent or by operation of law upon the death of
a joint tenant or (d) the grant of any lcaschold interest of three ycars or less not containing an option to purchase, Lender
may, at Lender's option, declare all the sums secured by this Sccurity Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
10 evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
'Lenderl securily will not bc impaired and that the risk of a breach of any covcnant or agreement in this Security
, beader, (4) chlngs in tbe terms of the Note and this Sccunty Instrument required by Lender are made, including, for

example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest-
to principal; and (5) the transferec signs an assumption agrcement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

IN WITNESS WHEREOF, Borrower has executed this Duc-On-Transfer Rider.

.\QGQM 0 c\(w ........ vsivesreese vt saserine .(Seal):

JORGE PA AN -Borrower
ﬂw/..m ........ '.v.«-.. i e sesens(S€aD)
PAGAN Borrower
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