g . REAL ESTATE MORTGAGE 5 5;{ '/Wejﬁe
.GA[E(OF INDIANA 952515 ‘ s,
COopNT

Y OF Lake

g \/ KNOW ALL MEN BY THESE PRESENTS: That

_._oWhereas,' _Ernest p\\}:Punfl & Mary Dunn ' (hereinafter called “Mortgagors”, whether one or more)
are justly indebted to Insured Financial Acceptance Corporation, PO. Box 2390, Bloomfield, New Jersey 07003 (hereinafter called “Mortgages",
whether one oilmore) in the sum of __fourteen thousand two hundred ninty seven dollars and 647100
Dollars ($_14297.64 ), evidenced by a promissory note executed and assi ith, wi

' ned on even date herewith, with monthl

installments of_one hundred seventy dollars and 21/ 100__“"_9 __________________ I_h____t_y__
Dollars ($_170.21 ), payable on the day of each month after date,
commencing - , 19 » and with a final maturity date of '
19_._'_ , until such sum Is paid in full (said promissary note, together with any note taken in substitution therefor or in renewal thereof,
Is hereinafter referred to as the ""Note"). And, Whereas, Mortgagors agreed, in incurring said indebtedness that this morijage should be given
to secure the prompt payment thereof according to the tenor and effect of said Note, and compliance by Mortgagors with the requirements
of this Mortgage.
NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebtedness, and any other in-
debledness Mortgagors may owe Mortgagee before the payment in full of the amount now due hereunder, Mortgagors do hereby mortgage \
and warrant unto Mortgagee the following described real estate, together with all present and future improvements and fixtures thereon and |
all rents and profits and insurance and condemnation proceeds therefrom, situated in Lake County, State
of Indiana, to wit:

Lot 43 and the South one-half of Lot 44, Block 21, Subdivision of part of the‘
East 4/7ths of the Southwest Quarter of Section 29, Township 37 North,

Range 9 West of the Second Principal Meridian, lying South of Chicago
Avenue, except the East 201 feet thereof, in the City of East Chicago, as f&
shown in Plat Book 2, page 15, in Lake County, Indiana.

(Said real estate and all other property hereinabove described, whether real or personal, and whether in whole or in part

ferred to as “the premise").

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee's successors, heirs and assigns, forever. ] z;m

AND, Mortgagors do covenant with Morigagee that they are lawfully seized in fee simple and possessed of the premises, and have wdr"*
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right to mortgage the same; that the premises are free from all liens, charges, encumbrances, easements, and restrictions whatsoeve %’b
herein specifically mentioned; and that, subject only to exceptions herein specifically mentioned, Morigagors do warrants and will de&?
the title to the same unto Mortgagee against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions and agroemants:

1. Morigagors shall pay said principal indebtedness and interest thereon when and as due under the terms of the Note, and under any
covenant, condition or agreement herein contained, together with any other indebtedness which Morlgagors may owe to Mortgagee.

2. The lerms and conditions contained in the Note are incorporated herein by reference as if fully set forth herein. The rights, options,
powers and remedies provided for herein and under the terms of the Note shall be cumulative, and no one or more of them shall be exclusive
of the other or others, or of any right or remedy now or hereafter given or allowed by law.

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premises.

4. Mortgagors shall keep the premises free from all delinquencies in taxes, liens, assessments, charges and encumbrances upon the terms
provided for in the Note.

5. Mortgagors shall keep the premises continuously insured with such companies, in such amounts and upon such terms as are provided
for in the Note.

6. If and when this is a second mortgage Mortgagors shall make all payments of principal and interest on such prior mortgage in accor-
dance with its terms and permit no event of default thereunder. Any event of default under any such prior mortgage shall constitute an event
of default under the terms of this Mortgage and Mortgagee may, at its option, thereupon declare the entire indebtedness due hereunder im-
mediately due and payable and this Mortgage subject to foreclosure.

7. If Mortgagors fail to insure the premises, or 1o pay and furnish receipts for all taxes, liens, assessments, charges and encumbrances,
or to keep the premises in good condition and repair, or to pay all installments of principal and interest on any prior mortgags, all as hereinabove
provided for, Morigagee may, at its option, procure such insurance, pay such taxes, liens, assessments, charges and encumbrances, enter
upon the premises and make such repairs as it may deem necessary, make any such payments which may become due on any prior mort-
gage, or incur any expenses or obligations on behalf of Mortgagors in connection with any prior mortgage in order to prevent the foreclosure
thereof; and Mortgagors shall immediately pay to Mortgagee all sums which Mortgagee shall have so paid, together with interest thereon
from the date the same was paid, and Morigages's costs, expenses and attorney's fees, and for payment thereof this Mortgage shall stand
as security; but the failure of Mortgagee to do any such acts or make any such expenditures shall in no way render Mortgagee liable to Mortgagors.

8. If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, condition or agree-
ment contained in the Note or this Morigage, or should the interest of Mortgagee in the premises become endangered by reason of the foreclosure
of any prior lien or encumbrance, then the whole indebtedness hereby secured with all interest thereon shall, at the option of Mortgagee,
become immediately due and payable and this Mortgage subject to foreclosure as now provided by law in the case of past due mortgages, .
and Mortgage shall be authorized to take possession of the premises. If this Mortgage shall be foreclosed by a judicial proceeding, reasonable
attorney’s fees for foréclosing the same shall be pald-out of the proceeds of the sale.

9. No delay or failure of Morigagee to exercise any option herein given shall constitute a waiver of such option or estop Mortgagee from
afterwards exercising the same.
10. f Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable, and shall
do and:perform all-acts-and agresments to be done gnd performed by Mortgagors under the terms and provisions of this Mortgage, then
this Morigage shall be and become null and void and Mortgagee shall release the same of record.
- 11. All:awards of damages In connection with any condemnation for public use injury to any of the premises are hereby assigned and |
. shall be paid to Mortgagee, who may apply the same to the payment of the installments under-the Note.in Inverse order of maturity, whether f
" ‘or not then.due, and-Mortgagee Is hereby authorized, In the name of Mortgagors, to execute and.deliver valid acquittances thereof and to
-appeal:from_any such award: - - e _ ' I
" 12:The term. “Mortgagors!, wherever used hereln, shall mean the party or parties executing this Mortgage,
RNV, A Rt :.,,‘ L DLp'% -, e 'h"r ’ 3 .. ‘wm‘m'p. . n h ;‘. 1 4 v




representatives, successors and assigns of Morigagee. The term “interest” as used herein shall be deemed to be this Annual Percentage
Rate provided for in the Nots, or If such rate should be in excess of the maximum legal rate then permltted by dpplicable law, such maxumum
legal rate.

13. If all or any part of the premises or any interest in the premises is sold or transferred without Mortgagee's prior written consent, Mort-
gagee may, at its option, require immediate payment in full of all sums secured by the Mortgage. However, this option shall not be exercised
by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

If Mortgagee exercises this option, Mortgagee shall give Mortgagors notice of acceleration. This notice shall provide a period of not less
than 30 days from the date notice is delivered or mailed within which Mortgagors must pay all sums secured by this Morigage. If Mortgagors
fail to pay these sums prior to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Morigagors.

14. The Mortgagee may sue on the Note at law, he may file an action in equity to foreclose the mortgage, and he may exercise all these
rights at once, or any one of them alone, or any combination thercof. Mortgagors agree to pay a reasonable attorney’s fee for the collection
of amounts owed or the enforcement of rights under the Note or Mortgage.

IN WITNESS WHEREOF, the undersigned Limtimead P /D enian '?77I71.A¢} Lty —
have hereunto set_"//12.» __ signature and seal this___* _____day of Imd ey Fien L 19_4& 7/
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF INDIANA )
COUNTY OF _c=L ) o
Al L2
Before me, a Notary Public in and for said County and State, appeared L e '/ /> Ol (AN / 7770”’/(/ ’-04’/7“"\
and each of whom, having besn duly sworr{/acknowledged
the execution of the foregoing Mortgage.
Witness my hand and Notarial Seal this 5 day of , 4 £ , 19

SRIGLIY 4 GEnTOt A / 4(
My Commission Expires: 711 #ilis Ciade 17 RN }'f\L. //L(,J-/(') /L,df_,f— S AAALT @
U Notary Public
i I gl’.{'t'm/r/ ‘~j. (J(/fru/a-
W : y ) Printed

County of Residoence: e fon

T - I e - TRANSFER AND ASSIGNMENT
“STATE OF INDIANA
COUNTY OF

For value received the undersigned hereby transfers, assigns and conveys unto
all right, title, interest, powers and options in, to and under the within Mortgage as well as to the land described therein and the Indsbtedness secured thereby.

In witness whereof the undersigned . __hereuntoset________hand and seal, thi_s‘ day of

. "Beforeme, & Nolary. PUbIIG In and; for said County and State; personally appearod - - -
and’ ' ' ‘the : and¥ -
, respecuvely, of
, a8 corporatlon organIzed and existing:

under IIIe laws of the State of . and acknowledged the execution of the foregoing Transfer and Assignment as:
such officers acting for an on behalf of said corporation.
Witness my hand and Notarial Seal this day of ' : , 19

) . : ' . - e o "'.
! My Commission Expires: SN

"Notary Public:
County of Residence:

Printed

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF INDIANA - Ly e e ot —
) SS:
COUNTY OF )
Before me, a Notary Public in and for said County and State, appeared
and each of whom, having been duly sworn, acknowledged
the execution of the foregoing Transter and Assignment. :
Wilness my hand and Notarial Seal this___________ day of

. My/Commission:Explres: — —
SRR - Notary.Public: -

‘Printed:
Thls/lptrument wavre%

| | M ~ INSURED FINANGIAL ACOEPTANCE COmP.
) 4455 WEST MONTROSE AVERUE
IFAGIND 4.87 Jo CHICAGO, ILLINOIS 60641

. _C‘:'ounty,of Residence:




