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Recording Information: Filed this —__ day of ,
19 , at o'clock —.M. and recorded in
Book . page Fee $ __

Recorder

County, IN

'SATISFACTION: The debt secured by the within Mortgage together with.
the contract secured thereby has been satisfied in full.

",Thtsthe ST day of .19
" Signed: - o

‘Mellefterreeordrngto (;}'M:LLSIQF 'CI‘S{' ?0 BOX Q'Uog
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7 INDIANA MORTGAG
l ;
i THIS MORTGAGE made this_.21__day of__Qctobecx ,19_87_, by and between:-
b '
‘ . MORTGAGOR MORTGAGEE
Lawrence Benson First Metropolitan Builderxs of America, Inc.
- 4025 West 45th Avenue 300 West Ridge Road
Gary, Indiana 46408 Gary, Indiana 46408
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Enter,

: ,desrgnatlon Mortgagor and Mortgagee asiused heréin :shall include satd partres therr herrs, ‘successors, and.assrgn amhallm
gingular,plural,; asculine; femrnme or, neuter as required by context. - - “Gj"."'

; ‘WITNESSETH That whereas the Mortgagor is' lndebted to. he Mortgagee ln the prlncipal sumof- ~Elqht Thousand Six
‘i i N i sy ke VL TRD A 2 L A vt AT 1Y N i e ety Lo B S e AP oA gt 2 S e e £ Lt 457 S S 0 ks
"'"‘Elght And***********************************************************20/100 Dollars (s - 8,60 ..)
as evidenced by a Home Improvement Consumer Credit Sale Agreement (Contract) of even date herewith, the terms of which are mcorporated
herein by reference The final due date for payment of said Contract, if not sooner paid, is .

TO SECURE to Mortgagee the repayment of the indebtedness evidenced by the Contract together wrth aH extensrons renewats or. modtflca- R
" tions thereof, the payment of all other sums advanced in accordance herewith to protect the security of this Mortgage. and the performance of the
covenants and agreements of Mortgagor herein contained, Mortgagor does hereby mortgage, grant and convey to Mortgagee and Mortgagee'’s

successors and assigns the following described property located in the County of —_Lake __ ‘ ‘ R
State of Indiana: : :

THe NOKTH Ja OF THE EAST & AGRES OF THE WEST Yz OF .
THE NORTHEHST Y4 oF THE NORTHWEST Vet oF SECTIIN 31, TownsHP
36 NoRTH /J/;,Ug,é. § wWEST oF THE A’?ﬂl SR INGC s PAL ’7)t/f/9.{f%/u’ /N'n*'
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conveyed to the Mortgagor by deed of - R e R,

ALt YR P

19 recorded in the oftice of the __ : _ of
AN p ‘County in Book __-, Page ' o Wthh the
deucur)*ton i sarp deed is'incorporated by reference. ' . ' . .
TOHAVEAND TO HOLD unto Mortgagee and Mortgagee's helrs successors and .assigns forever, together wrth all the |mprovements now,or /
hureaiter erected on the property, and all fixtures now or hereafter attached to the property, all of which including: replacements and addrtron QO
thereto shall be deemed to be and remain in a part of the property covered by this Mortgage, and all-of the foregoing, together with, satd prope '
are herein referred to as the "Property.” .
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Mortgagor and Mortgagee covenant and agree as tollows -

1. 'PAYMENT .OF CONTRACT. Mortgagor shall promptly pay when due’ the indebtedness evidenced by the Contract, and late charges as
provrded in the Contract.

M
i
INSURANCE. Mortgagor shall keep all improvements on said land, now or hereafter erected, constantly insured for the benefit of the -, .|
Mortgagee against_loss by fire; windstorm and such other casualties and contingencies, in such manner and in such.c |esban for such ;
amounts, not exceedmg that amount necessary 10 pay the sum'secured by this Mortgage, and as may be satisfacfory to thgﬁ@ rigagor
shall:purchase such insurance,, pay all. premiums. therefar, and shall deliver to Mortgagee such policies along with eviden ern utt payment.
-as long as the Contract secured hereby remains unpaid.:If Mortgagor fails-to purchase such insurance, pay the premiums therefor or deliver said:
“policies: along with evidence of payment of premiums thereon, then Mortgagee, at its option, may purchase such insurance: Such amounts pald by
‘Morigageg'shall be added to the Contract secured by.this Mortgage, and shall be due and payable upon demand by Mortgagor to Mortgagee.
3. TAXES; ASSESSMENTS CHARGES! ‘Mortgagor shall pay all laxes, assessments and charges as may be lawfully. levied against the Propertv-
within thirty:(30) days after: the same shall become due. In the event that Mortgagor fails to-pay all taxes; assessments and.charges as herein
_.required!then Mortgagee, atits option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage, and shall
rbe due'and payable by Mortgagor to Mortgagee upon demand of Mortgagee. ‘
A, PRESERVATION AND MAINTENANCE OF PROPERTY Mortgagor- shali. keep the Property in good repair and shall not commit waste or 3
Permit impgirment or deterioration of the Property. Upon the failure of the Mortgagor to so maintain the Property, the Mortgagee may, at ils option, i
‘enter'the’ property and‘cause.reasonable maintenance work to be performed. Any amounts paid by Mortgagee shall be added to the Contract :
secured bythis Mortgage, and shall be due and payable by Mortgagor to Mortgages upon demand of Mortgagee.
5. WARRANTIES. Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in feg 7
simple, that title is marketable and free and clear of all incumbrances and that he will warrant and defend the title against the lawtut clatms of all S
persons whomsoever, except lor the exceplions hereinafter staled. Title to the Property is subject to the tollowmg exceptions: k
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6. WAIVER. The Mortgagor waives and relinquishes all rights and benefits under the valuation and appraisement laws of any state:
i},,,7 P?IOR LIENS. Default under the terms ot any instrument secured by a lien to which this Mortgage is subordmate shall constitute default
1 OOt ppparert st s i e e *mw“wwfa iy S T e
B hAngER OF:THE' PBOPEB ; .cDUEZO.Nts E,‘:lt‘thptg:m agorsells] t?ﬁﬁ',{!gg oriparta r.anvtrﬁtts"tmeﬁt’roperty
Qveper;)on to) nonvtheiMprtgagor,s |s orstransfersithe'Proper may.ta @: over alfot he-‘Mortgagor ons under‘thls\Mortgage

(knOWn asan L‘assumptlon of the Mortghge") it certeln conditions are met. Those conditlons are' ST ' :
Y. (A) Mortgagor glves Mortgagee nothe of sale' or, transter, : .
.. (B).Mortgage@: agrees that the'person. qualiﬂes under its, then usual credlt crlterla. .
(C)aThe person agrees to pay. interest on the amount owed to Mortgagee under the Contract and under thls Mortgage at whateverjgwtul
~ i rate Mortgagee requires; and.
J(D) :The person signs an assumption agreement that is acceptable to Mortgagee and that obligates the person to keep aII ot the promlses

i

A 5 and agreements made’in the Contract and in this. Mortgage

tt the Mortgagor sells or"transfers the Property and the conditions in A, B, C and D of this section are not’ satisfied,” Mortgagee may requlr"‘ 'r'ﬁ:
immediate payment in full of the Contract,-foreclose.the Morlgage, and seek any other remedy allowed by the law.: However Mortgagee will not.,
:have the'right to require Immediate payment in fulf or any other legal remedy as a result of certain transfers. Those transters are:

(). . the creatron of liens or other claims against the Property that are inferior to this Mortgage, such as other, mortgages materlalman s'*
liens, etc; -

(i) atransfer of rights in household appliances to a person who provides the Mortgagor with-the money to buy these appliances ln order
to protect that person against possmle losses;

(iii) a transter of the Property to surviving co-owners, following the death of a co-owner, when the transfer is automatic accordrng to - l
‘law; and

(iv} leasing the Property for a term of three (3) years or less, as long as the lease does not include an option to buy.

9. ACCELERATION: REMEDIES. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Mortgage, including. the
covenants to pay when due any sums secured by this Mortgaoe Mortgagcee prior fo acceleration shall mail notice to Mortgagor of the default.
If the breach is not cured on or before the date specified in the notice, Mortgagee at Morlgagee's option may declare all of the sums secured'by
this Mortgage to be tmmedratoty due and payable withcut further demand and may foreclose this Mortgage by judicial proceeding. Mortgagee
shall be eniitled to collect in such proceeding all expenses of foreclosute, including. but not limited to, reasonable attorney’s fees, and costs
documentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage. ¢
10. APPOINTMENT OF RECEIVER. Upon acceleration under paragraph 9 hereot or abandonment of the Property, Mortgagee shall be enlttled
to have a receiver appointed. by a courl lo-enter, upon, lake possession-of-and-manage Lhe_Properly and 1o collect all rents of the Property, in-
cluding-those past due. All‘rents collected by the receiver shall be applled first to payment ‘of the costs of the” management of theiProperty. and;
¢ - collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney s fees, and then to the sums':’
B secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

11, ASSIGNMENT This Mortgage may be assigned by the Mortgagee wnthout consent of the Mortgagor
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o' For value recelved‘the undersigned Mortgagee hereby transfers, assigns and conveys unto Chrysler First Flnans.laln £

ot )\ ‘" o
@—nuces« Corp. o : all right, title, interest, powers and options in, to and under the within Real E5tgte Mortgage

rst Metropolltan Builders of America, Inc. _to Chrysler First Financial Servicgp Co‘rp:’—
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