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THIS MORTGAGE made’ the 24th - day of November yA.D. 19 87, between. ;g )
Sherri Dee ‘Kennedy, Divorced:and Not ‘Since Remarried and , LT
elma» .. ‘Whitehead, Dlvoxi.ced ‘and Not ‘Since R Remakr e -t-—-'-‘---‘-5---—‘--------(-J-S----TT-(I-—--r Qi3
Town \ Dyer- in ounty o Lake: »and State of Indjana: § X
(hereinafier with thedlr heirs,exccutors, administrators, and assigns called the mortgagor), and Crown Mortgage Co. :‘:_
1' a% -'i
. ‘ g'c: i
< corporatxon ‘organized and existing under the laws of the State of Illinois wg_ 3
(hcrcmalter with its successors and asmgns called the mortgagee), "0 ‘

- ‘ WITNESSETI:  That whercas the mortgagor is justly indebted to the mortgagee for mom.y borrowcd in the prmupal
- ~suni of Sixty Nine Thousand Flve Hundred and No/l00ths.,~==cemecimmm e can s -
- Dollars (5 69,500 ,00=——mmmmn=ms ),

’

as cvndcnccd by a certain promissory note of even date herewith, the terms of which are incorporated herein by refcrcncc with

interest from date at the rate of  Eleven and - one Half--=r=cc—mmme e e e n a S L L e
per centum ( 11/50=-=w==mz====~ %),
(per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of Crown

Mortgage Co., 6131 W. 95th., Street Oak Lawn, Illinois 60453

,in | ) g
or at-such other place as the holder may designate in writing, in monthly installments of gix Hundred Elghty Eight and é
25/100ths. ------------- memmmemm e mcm e c e et = DONATS (§ 688 25 m e e ) :
commencing on- the first day of Janaury 1 , 19 gg ,and on the first day of each month thereafter until. }

thef,pnnup.ll and interest.are fully paid, except that the final p.lymcnt of the entire indebtedness evidenced then.by. if-not*
sooner:paid; shall be. due and ‘payable on the first day of December 1, 2017

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor; in consideration of the premises, and for: '
: lhfe purpose of's securmg “the payment of the money aforesaid and interest thereon according to the tenor and ffect of the'said
promlssory note,.above mentioned, and also-to secure the faithful performance of all the covenants, conditions, stipulations
and agrecmcnts herein contained, docs by these presents, mortgage and warrant unto the mortgagee,all the followmg descnbed' :
lands and premises, situated and being in the Town
‘of Dyer .in the County of Lake , - and State of lr_\dian_:;;'ig_o wit;-

Lot ‘508 in Northgate 9th. Addition to the Town of Dyer, as per :Plat thereof,

oBoqimm ot

recorded in Plat Book 44 Page 17 in the Office of the Recorder of Lake County,

Indiana. ‘m. :

B

- ) o)

718 206th Street, Dyer, Indiana 4631l ~ 0
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*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN-WHOLE OR IN PART, ON ANY INSTALLMENT DUE ‘DAT
ine ludmg,r all buildings and improvements thereoh-(or that may hereafter be erecte ul: there un), together with: llw hLl‘t‘(llldlllc >
and; .lmmrl(-nunus and all’ other rights thereunto belonging, or iivanywise now. or! theriafter .|p|n~rl.un|n" i dithe, rcw.rsnm Q '

-didireversions, fremainder and r(-m.nndc T8, rents, issucs, .uul,prulllvllwrvnl and alli plumlnn |ll'.llll|" mul h"hlmg f’\turm ﬂ“
,und vqulpnu-nl now orhireafter attached to or: ‘used in“conneetion: \\Illl saidd: pmmwa,\ '

AND THE MORTGAGOR FURTIHER COVE NANTS.AS FOLLOWS::

1. That e will pay thiindéhte (llu-ss as )rmulc-(l insaidinote and this ot l"(', .md llml lu' is thi owner: nl'b.ud» ll‘cllllSL
pay. i

roaddl et

in:fee siimple. &mdxxxxxxxnx}lmxmxxkxmdxxmxknkxmxwmxmkwxxd(kxwxxmmmmwxxﬁiﬁkﬁ*ﬁﬁxxkx:
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) RRRERKUR ORI sl kbR Kook ook IR KRR X TRRK KKK RIGOSHRKX. *SEE ABOVE#~
APV 2. Phidlyin order ore Tally 16 protéer thit seeurity of this mortgage; he will pay to:tie mortgagee; together? Avithandin:
.uldllum io, llu- nmnlhlv payments amder the terms of tie iste seeured lu-rvl)\ on the first day olcae |l nmnlh unlll llu' said

'

noté is fully paidithe lullomng stns:-
() An-amount sufficiénCto provide the holder hereol with funds to pay the.next morlgige m~u
instrumentand the note secured:heréhy are insived, ora monthly eharge (inliew of @ mortgageinsurance: prvmmm) |f :
Ui are lield:byithe Seeretary of: llmhlll;. rand Urban Deve Iupmvnl as (ollows: :
()i Hand solongas saith siote of vveis ilate and thisinstrument are. insured or are reisure ol winiler llu- pr«wmuns

W prgmium it lllis

éi of the | .llmn.ll Housing Act, an amount sulTiciéit W-acediiiidate in e hands of: the holder one (1Y monith
3 - priorsty its diie date e annual morlgage insuranee premium, in order 1o prisvide suehi:hilder wilhy [ungls: e g
’ epayesteh premium Lo the Sécretary of Housing and Urlian:Development, pursuant to llw Nitiotial lluu&nnr ]
2 , : Act, as amended, and applicable Regulations Uersandir: or
E . v ()r and sotlong s stid nioté of even Il.ll(' and thiz instrument are held by the Seeretary ul Hodisings and: Urban 3
: Developments armonthly: charge (inslici of d:mortgage insusanee preminm) \\lmh shall bedfin anamount. - ;
et Lo ong- l\wlllll (l/l") ol one-hall; (V%) pvru'n(um of the average ontstanding halaneddue on the noteey K J
; (mnpulml without takinginto aceonnt delinguencies or prepay ments: J NN ]
i (b) Assum equal tosthe gromnd reits, it g, nestidud, iplus the premiums that will next hecome, dm:,nmll[undhlv iy AD 3
! spolicies ofire-and’ nllu r hazard insirance covering U mortgagedl Jeoperty., plus tiuxe lguw‘«nu nls X tdiie on D :
the mortsaged property (all as exlimated by Ahe morlgage) lv» .nII sums already p.ml lln ¢ ur(h\ulml Iw‘llu- number J
. of months to elapse hefore one month prior to the date when such around renls, premiimis; laxes: and assesaitients Q%
: 0
; Replaces Form FHA-2118M, which is Obsolete STATE OF INDIANA® HUD-92118M {12-79) j
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will hecome delinguent, sueh sums (o be held by mortgagee in teust 1o pay said ground rents, preminms, tases, and
special assessments: and

(e) Al payments mentioned in the two preeeding subsections of this paragraph and all payments to be madé under the

note-seeurcd hereby shall be added togather. aml the aggregate amount thereof shall be paid by the mortgagor each
month'in a amg.lc payment lo he upplwd by the mortgagee Lo the Tollowing items in the order set forth:

(1) premivm charges under the contract of insurance with the Seeretary of Housing and Urban Development,

or monthly charge (in lieu of mortgage insurance premiumy), as the case may he;

(1) grownd rents, taxes, special assessments, fire and other hazard insurance preminms;

(D) interest op the note secured herehy; and’

(1 \')mnurlu..luon of the prineipal of said note,
Any deficiency in theamount of such aggregate monthly payment shall, unless made good by the mortgagor prior 1o
llu due date of the nest such payment, constitute an event of default under this mortgage deed. In the event that
any. pa\'uu'nt shall hecome overdue for a period in excess of fifteen (15) days, the mortgagor agrees lo pay a “late
charge™ of cents (- £) (not'to exceed four cents (44)) for each dollar ($1) so ove r(lm for the purpose
of defraying the expense incident Lo handling the delinquent payment.

3. That if the_total of the payments made by the mortgagor under (b) of paragraph 2 prccedmg shall exceed. the amount
of payments. actua]ly made by the mortgagec for ground rents, taxes or assessments or insurance premnums as the case may
be, such excess, if the loan is current, at-the option of the mortgagor, shall be credited on subscqucnt paymcnts to be madc by
the ) mortgagor, or rcfundcd to the mortgagor, If, however, the monthly. payments made by the mortgagor under (b) of para-
gmph preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may,
be, when the same shall become due and payable, then the mortgagor shall pay.to the mortgagcc any amount neccssary ‘to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or.insurance premiums.
shall bc due.. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note sc-
cured hcreby. full payment of the entire indcbtedness represented thereby, the mortgagee shail, in computing the amount of
such indcbtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of.which the- mortgagee has not become obligated to pay to the Secrctary of Housing and Urban Developmcnt and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph-2 hereof. If-there shall be a-default
under any of the. provisions of this mortgage resulting in a public sale of the premises covered hereby or if the martgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-

ings or. at-the-time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of "

paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall propcrly
adjust any payments which shall have been made under {a) of said paragraph.

4. That he will pay-all tuxes, assessments, water rates and other governmental or munlup.ll charges, fmv.s or lmp()slll()llb. ‘
for-which provision has not been made hercinhefore, and in-default thereof the mortgagee may pay the sime; and lhnl he. w|II ,

prompllv deliver the official receipts therefor 1o the said mortgagee.

. That he will take reasonable care of the mortgaged premises, and the huildings thereon, and will m.unl.un lln, same in*

a5 noud repair and condition as at the original date ()f this morlgage, ordinary dvprcuulmn excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or (l(.pr('uulc the value of the property as seeurity.,

6. That he will Keep the improvements now existing or hereafter erected on the mortgaged property, insured as may ba-
required from:time to time by (he mortgagee against loss by fire and other hazards, usuulucs and conlingencies- in:such;
amounts and for such periods as may he rvqunml by mortgagee, and will pay prompll\, when due, any prcmmm% on:siichy
insurance for payment of which provision has not been m.ult- hereinbefore, All-insurance shall he-carried in companies

approved: by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss -

payable Ll.mws in favor of and in form aceeptable to the mortgagee, In event of loss mortgagor will give immediate notice by
mail to morlgagee, wid mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
coneerned is hereby authorized and directed to make payments for such loss dlrvcll\' o mortgagee instead of to'mortgagor:

and mortgagee jointly, and the insurance proceeds, or any part thereof, may be ¢ lpphu] by mortgagee at its oplion-either to,

the reduction of the indebtedness hereby secured- or to the restoration of repair of the: property dumaged.In event of’
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment- of llu' indebtedness

secured hereby,all right, title and interest of the mortgagor in and to any insurance policies. then in foree shill pass’tothe

purch.m-r or grantee,
That incase proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the umlulu.llum

of llu- abstract-of title to llu- above-described real estate,. together with interest thereon at the rate set forth.in the. n(m-r”

secured. h('r('hv, shall become a part of the debt secured by this mortgage and shall he collectible as such,
8. Thatzif defaultihe made in- the payinent of any of the installments provided for in. p.lr.wrapll 2 hereofl fOF lu\c
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the fuilure of the morl«va"or lo! l\vt.p

the buildings on said premises and those o he erected on said prvml-vs. or llnpru\'vmcnls thercon, in «v()od rcp.nr. s‘mlg‘ o
mortgagee may. pay such:laxes, assessments, mortgage and hazard insirance, make such repairs:as.in its- d|~crcl|m| ittmay -
deem necessary,properly to preserve the property aml any sums o paid shall be a further lien on such; premises under lhh-

‘morlgage, pa\'nblv forthwith, with interest at the.rate seét forth in thie note séeured hereby tintil paid; :

9. That $hould the proceeds of the loan made. by the mortgagee to the mortgagor, the e p.l\'nu'nl which |~“lu'rvh\'
secured, or any.part- thereof, or any amount p.ml out or advanced by llu' mortgagee, lu- used direetly or indirectly 1o’ pay off;;
discharge; or s.lllsf\'. in whole or-in part,.any prior lien or encumbrance upon: ~.||(l prenises aliove. deseribed orany pirt.
llu'rvof then the mortgagee shall be subrogate A to any additional security held by the holder of suelr liew or vucumlnram'v

10, That should any default he m.uh- in the payment of the installments |)rmu|ul for in p.lm"r.lph hereol, or in fhe:
per rformance of any other covenant in this mortgage or in the note seeured hereby, whien the same is pavable or Ui time of*
pecformance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all afeéaranges-of

interest, and sums payable pursvant to the provisions hereof, shially at the option of said mortgagee, become:- llllllli(ll.llll\' :
payable, and the mortgagee shall have the right to foreelose this mortgage, anything hereinhefore or in'said note containedito-
the contrary nnl\\|l|nsl.mllm", and any Tailure to exercise said option shall not constitute a waiver of the right 1o éxereise thi

same at any other time, .
L. That should proceedings 1o foreclose this mortgage be instituted, the mortgagee may apply for the 'lppnin'imvu'l ola
receiver Gud the mortgagor herehy consents 1o the appointment of o receiver if lhvr(- has heen any defanlt insthe per-
formance of any. of the conditionsof this mortgage), and such receiver is hereby authorized: to take possession of thereal
estate above deséribed; colleet any rental, acerued or o acerue, whether in money or kind, for the use or oc cupaney. of said

- premises by any pvra(m firh or corporation, or may 1t or lease said prmises orany jpart llu'rcul receive the rentsyincome
uml prohls the rt'lrum ‘andl: hold the proceeds. subject (o theorders of the court, or the judize: thereof, fof the hénefitof: the -

mnrlg.lp'u-,‘ p(-ndmg.' the Tinal decrée in said probeedings, and duringany. p«-rl(ul allowed by faw. lor the rede mpiion froin un\ L
sl g%l"?cfd*' ul?(-uucv, mul saidl‘rectiver may he dppointedsirrespeetive of thevilie, oflln- morl;.'wvd prup(rlv or. |l-., l¢-
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v quaey to seeare or discharge the indebtedness due or to become due or the solveney of the morlgagors, In the event ol a de-
fault in any ol the conditions of this mortgage the mortuages is also expresshy wiven the right to take possession of and hold
the mortgaged premises with or without process of Taw and colleet the rents and profits therefrom, applying the same to the
|-I|;|r:.'-"~ el pay ments due wider the conditions of the mortgage o long as a defanlt shall continue, and sueh taking possession
o chall i no way waive the eight of the mortgagee 1o foreclose this marteagee heeaise ol adefault.
120 That if the premises, or any part thereof, be condemned under any power of cminent domain, or acquired
forw public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this wortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor W the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not,
(3. No sale ol the premizes hereby mortgaed and no Torhearanes on the part of the mortgagee or it assizns and no
extension of the time Tor the payvment of the debt hereby seeured given by the mortzagee or its assigns shall operate to
release, discharge, modily, change or affect the originad lability of the mortmagor beeein either inowhaole or in parl.
L That any person, lirm or corporation taking a junior mortwage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortzagee herein to extend the maturity of the indebtedness heeeby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its prir’)rily overany sich
Juniar lien,
15, That in the event the property pledged by tis instrument is solih under foreelosure and te procecds are insullicient
to pay the total indebtedness evidenced and secured by this instriment the mortgagee will be entitled o a deficiency
judament.
16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible (or insurance
under the National Housing Act within NINETY DAYS from the date heveof (written statement of any officer of the 1
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urhan Development i
dated subsequent 1o the NINETY bAYS time from the date of this mortgage, declining to insure said note and
this mortgage, being deenied conclusive prool of such ineligibility), the mortzagee or the holder of the note may, at its op- ;
tion, declare all sims secured hereby immediately due and payvable,
It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations ‘
secured hereby, shall not at any time thereafler be held o be an abandonment of such rights, Notice of the exercise of any ;
option granted to the mortgagee herein, or in the note secured hereby, iz not required o be given, All sums pavable herein
shall b withont reliel from valuation and appraisentent lws amd with veasonable attorney s fees, ;
The covenants herein contained shall bind, and the henefit<and advantages shall inure o, the respective heirs, exeentors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singular number shall inchude the plural, the
plural the singular, and the use of any gender shall inclade all genders, :
IN WITNESS WHEREOE, The said mortgazor has hereunto set their hand S and seal S

this 24 day of November 1y 87

Sh i Dee Kennedy, .

\ﬁﬂ/\mi jn/uéw;;uj Since Remarried

Thelma F. Whitehead, Divorced and Not
Since Remarried

. The form of this instriment was prepared by the Office of the General Counsel of the Departiment of Housing and Urban
i Development. and the material in the blank spaces in te Torm was inserted by or under the diveetion of

STATE OF INDIANA, 1
- 880

J

G. Jean McMichael , anofficial:
County of the State of Indiana, on this 21l day

COUNTY I)!?,
o

T
Qﬂ!l(!f‘() nie

g i

#Kennedy and Thelma I'. Whitehead and

)j (74@ A” 3%{ Aot

- /(()fj'i(:iul title) A
G. Jea¥h McMichael Notary PUblic

PR

P

Residence: Lake

Reecived Tor record this day of 19 at  Oclock M and recorded in Mortgage Re-
cord al pages of the records of County, Indiana,

THIS DOC. WAS PREPARED BY: DEBBIE MASCHKE
CROWN MORTGAGE CO. ' :
6131 W. 95th. St. ;
Oak Lawn, Il 60453 5

Recorder of Connty, Indiana




Attached to, and made a part of the FHA Mortgage dated

November 24th 19 87 , between Crown Mortgage Co., mortgagee

and Sherri Dee Kennedy, Divorced and Not Since Remarried and Thelma F.

Whitehead, Divorced and Not Since Remarried as mortgagor

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise trans-
ferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date
of a prior transfer of the subject to this mortgage, to
a purchaser whose credit has not been approved in accordance
with the requirements of the Commissioner.

%R’)\NLV Oes. )x/ommfebu\ Tl b L (St bind,

Sherri Dee Kennedy,\ptve;cedfénd Not Thelma F. Whitehead, Divorced and Not
Since Remarried Since Remarried




