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GHCH: 102253-1;- i
4 {:‘{f\# 'l‘]lay ?Df&aﬁzﬂ mad/%ﬁe 25th day of November AD.19 &7, betwéén
Richardbu argent: and Donna J. §argent, his Wife-memmmmeommmmommmm A "“----—-_--—7%

uflth of- , and State of Indiana

—

Crown:Point in the County of Lake

ﬂ)F m@@@( City

(hcrcumf ter \Vllh‘

PRV,

the]_rhclrs.cchutors.udminis(ramrs.and assigns called the mortgagor), and  Crown Mortgage: Co.

Ve I Al =

‘euepul

f:_a‘ajr\'yan‘sm‘auuﬂaocm.

. corporation orgamzcd and e‘ustmg under the lawsof the State of Illmois——-—-----‘-,.—__-7-,-::4'+'+-‘-“-s‘-'—--'——
-:}(hereinnfter with its successors and assigns called-the mortgagee), ‘

WITNESSETH: That whereas: the mortgagor is justly .indebted to the mongagce for moncey borrowed in: the princxpah
sum of Slxty Thousand and No/100ths-=-=~-==~ e R ——————— --------_—--7(---—-—
Dollars (§  60,000,00-~=-==-~ =

L as cvndenccd by a certain promissory note of cven date herewith, the terms of which are incorporated herein by reference, with

interést from date at'the rte of  Ten and one Half..-..-_..-..__......-_..__.._-_...._...._....-___--___-_--__;_

per centum ( 10,50-~=mcmmmmmnss %);
per;annum on the unpald balance untll paid, the said principal and interest to be payable at the office of Crown Mortgage Co.

6131 W. 95th Street ,in Oak Lawn, Illinois 60453 R ;

~orat such other place as the holder may dcsngnatc in writing, in monthly installmentsof Five Hundred Forty' Eight ‘and. :

84/100thg===m=mmm bt LI LEEL L DL L mmm e m e e e e e e e e =Dollars (§ 584,845 -E St ok
coinniencing on, thefirst day of January 1 ,19 88 , and on the first day of each month thereafter. until:
Ahe:principal nnd interest are- fully paid; except that the final p.lyment of the entire mdebtedncss evndenced lhereby, if'not.

i— ‘sooner p.xid slmll be duc and pay.:ble on the first day of December 1, 2017
£ ‘ '
% NOW, TlIEREl‘ORE THIS INDLNTURE WITNESSETH: That the mortgngor, in. consxdemtlon of thc premnses, ;md for'- B
; the- purpose of securing the. payment of the money aforesaid and interest.thereon ac.cording to the' tenor1 ! et of the said - R
: promissory. note, above. mentioned, and also to securc the faithful performance of all the covenants, condltions, supulauons:. ST
: and agreements herein contained, does by these presents mort&age and warrané unto:the mortgagce all th llowmg described SR
lands and premises;;situated and being in the ﬂ _ ' S
of: Crown -Point: in'the County of: / Lake and State of lndiana to wnt.- R
Lot 106, Briarwood Unit 5, in the City of Crown Point as shown in Plat Book o
42, fPage 524 in Lake County, Indiana. » g OV
Unit:.N6. 23 Key No. 9-407-14 el |
S 906 :Chippewa Drive, Crown Point, Indiana 46307 (o) ;“»‘u_@ et
A R S - R
Tom) e P
' =t ol oI
i S j -y
| R
E. ! ’ ! u “u-' 6' ("‘. .
l I*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN .WHOLE, OR IN PART, ON ANY INSTALLMENT DUE DATE;N:‘:"‘ N
b - ‘ineluding all lnnldmgs aiil i iimprovements thereon (or that may hereallér bit erected thereon): ln-u-lhcr wnh llw hugdllamc )Ul‘n
- " mnd appurlvn.nu.u and all othet:rights thereunto belonging, or-iiv any wise now- or hereafter .lppvrl.uum uml the: 'rvvc.moml%
R

i rw«.muns, r(-nmndur and r(-m.un(lu rs, rents, issies, and pmllls thereol, and all: plumlnn;,,,lwulnw aml Ilﬂhllng'ﬁ\luu:m
,und requipineit ioiw.or lwrt alter ull.n(.lu-d Lo or.used in, coimection with-said premises, R :

'V"I"x R AND THE MOR’I‘GA(;OR I‘URIIII R LO\"I'_\A\"I S ASFOLLOWS::

r‘

1. That he will pay: thesindehtedness as o ;i saidinote:and (his mortgase: dindl (i ushe is, Ui ownigro

“in feesiinile .m%ﬁmxmmﬁmxmmmxxxasxasmmmﬁmmmmx
i’?ﬁﬂ RO R D00 m;ismﬁﬁ*gmgﬁmxxﬁﬁxx .

IR
xxxmxmmxxmxxxxxmxmxxmxxg %SEE; ABOVEX:

2.0 lml,ml order:more’fully.1o prolml ihe'security of tiis mortgage, he will pay. to: Al RioTIEEE, together: \nlh,, andin
.ul(lllum to, the: monlhlv payiients inder the Lerms of the noteseenred Nere l)v oithe llrsl (l.w nl'(-.u-h monlh iintilithe s.nd
“noteis’ lullv p.nd the Inllu\nn;, SUnis: ' o '
(@) A dimonnt suffic ientilo: pnp'«‘lv the holder Iu-rvul \nlh funds to p.n\ the nest mortgye insuranie prvmlum lflhlq
' ms(rmm-nlund the note st inresed hvrvlw are.infured, or wmonthly- charie (in tiew of a morlgae: m~nr.mw' pn'nnum) il
théy are lu-ld by the Seeretary ol llnihiiigz dird Urhan l)vwlupm« nt, astollows: -~ 4
- AT anid s0 lisng as saidinote ofeven date and Uhis ifstromenCane insnredior are re m~nrwl iinnder the; [rovisions.
of (e \nlmn.ll Homsiing Aet, an amount sufficient 1o aceniiiilatein thichands of the’ Iml(lvrnm-(l) nmnlh
prior o its due-date:the annual misrtgage insuranee preminm, in order t provide suih holder with Futiils 1o
pay siieh preminm Lo the Secrelary ol lluusm«v and Ui e welopment,;pursuant to the N .llmn.nl “(llNlll’ ‘
Aclyits amended; and .lpplw.nl»lu- Rv"ul.llunh llwn wiber: or '
(10 10 anidl o0 long as said note of even. (I.lll‘ aul? lln~ instrument are held by the Seeretary: of “uusul"un(l Urlmn‘
De \«-lupnu-nt il mun(hlv (Imr;_v (in diea ol g mortgage insurine v piresinm) whie ll il bee- i it amoints
equal o one-twelith: (l/l") of oneDill (A) per centum ol the average onts l.nu]m" halanee due on; lhv nul.‘-L N
mmpulwl without. l.nkm" into'aceonnt delinguencies or prv,m\'nu-nh R
{b). X sum 1‘(|l|.l| to*the "rmiml rvnls,,ll any.,; m-\l\«luv, phis thepréminms: Uhatewill next lwumw diie .nul |hl\'.lli|l' on- s
policies-of: firerand ullu-r hazard insurane coverigg themortgaged property . plus taxes and asesments, nestlindon
~the mnrl;_v.lm-(l prupu-rlv @l as estiinated by Uheiiortigin) la-« all suns ‘llr("l(l\"p-nll thefelir Hivided Dy the numbier
ol months to elapse hefore one month prior to the date when ~ueh sround’ renls. preminms, l.l.\!‘s.lllﬂ,.lw\zl“vlll.(‘,llls
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will beeome delingquent, such sums to be held by mortgagee in trust 1o pay said ground rents, preminms, taxes, and
spevial assessments; and g

(c) All payments mentioned in the two preceding subseetions of this para"raph and all payments to be made ander the :
note sccured herehy shall l)c added 1ogether and the aggregate amount thereof shall he paid by the mortgagor each

month in a single payment to he applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insuranee with the Seerel tary of Housing and Urban Development,
or monthly eharge (in licu of mortgage insurance preminmy, as the case may he;
(1) ground rents, taxes, special assessments, five and other hazard insurance preminms;
(1) interest on the note seeured hereby; 'lll(l
(AV)amortization of the principal of mml note.
Any deficiency in the amount of sich aggregate monthly payment shall, unless made good by the mortgagor prior to
- . the.due date of the next such payment, constitute an event of default under this mortgase deed, In the event that
_any payment shall hecome overdue for a period in excess of fifteen (15) days, the mortgagor agrees Lo pay a a “late
charge™of. cents'( ). (not to exceed fourcents (4¢)) for cach dollir ($1) so ove r(luv for the purpose
of defraying the expense incident to handling the delinguent payment.

3. That.if:the total of the payments made by the mortgagor under /) of paragraph 2 prcccdmg shall exceed the amount
, of payments actually made by the:mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
“be, suchcxccss if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
thc mortgagor, or refundcd to the mortgagor. If, however, the monthly payments made by the mortgagor under (b of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount. necessary to
makc up the defi iciency on or bcfore the date when payment of such ground rents, taxes, assessments or insurance premiums
shall-be: due, 1f at-any' time the. mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured: hereby,: full payment of, the entire indebtedness represented thereby, the mortgagee shall, in vomputing the amount of
such indcbtedness, credit to the account of the mortgagor all payments made under the provisions uf'(a) of paragraph 2 here- 3
of:whichthe mortgagec has not become obligated to pay to the Secrctary of Housing and Urban Development, and any. "
balance remaining in-the funds accumulated under the provisions of (b) or paragraph 2 hercof. If there shall be a dcfault
undcr any of the -provisions of this mortgage rcsultmg in a public sale of the premises covered hereby or.if thc mortgagec -
acquxres the property otherwise after default, the niortgagee shall apply, at the time of the commencement of such proceed- .
ingsior.at ‘the time the property is otherwise acqunred ‘the balancc then remaining in the funds accumulated under {b) of -,
paragraph- 2 preceding as a credit against the amount of pnnclpal then remaining unpaid under said note, and- shall propcrly R
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all tases, assessments, water rates and other governmental or municipal charges, fines or ||n|lu~llmns
for which’ provision has not heen made hereinhefore, and in default lhcrwl lhv morlgagee may pay the same; andithat he wil .
vprompll) deliver the official receipts therefor to the said mortgagee. ' : 2

5. That he will take reasonable care of the mortgaged premises, and the buitdings thereon, and will maintain the same in '
as good repair and condition as at the original date of Uhis morlgage, ordinary depreciation exeepted; and that-he will commit
or permit no waste, and do no act which would unduly impair or (lcprcualc the value of the properly as security.

0. That he will keep the improvements now existing or hereafter erected on the mortgaged property, lnSler(l’ils‘lml'\' he
required from time-to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be rcqmrvd by mortgagee, and will pay promptly, when due, any prvmlumi on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall he carried in companics
approved by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto'loss
pavable clauses in Tavor of and in form aceeptable to the mortgagee. In event of Joss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of Joss if not made promptly by mortgagor, and each insirance eompaiy:
concerned is hereby authorized and direeted to make payments for such loss directly to mortgagee instead of to mortigagor
and mortgagee _|mnl|\', and the insurance proceeds, or any part thereof, may he .|ppllul by mortgagee at its option-cither o
the reduction of the indebtedness hereby secured or to the restoration or repair of the property -damaged. In event-of
foreclosure: of this mortgage or other transfer of title to the mortgaged property in extinguishment of lhv indebtedness
secured hereliy, all right, title and inte rest of the mortgagor in and to any insurance pnhuvs then in foree shall pass to the
purclmcvr or grantee, i

- That-in case proceedings Lo loreclose this mortgage are.instituted, any sums necessarily expended for the vonlmu.llmn R
of-llw abstiact of Gt to-the above-descrilied real estate, together with interest thereon at the rate set f()rlh in. llw note. ’
secured hereby, shall hecome a p.lr( of the diht secured by this mortgage and shall-be collectible as sich. '

8. That if default be made in-the payment of any of :the: installiients provided:fof-in_parigraph 2 “higreof: for taxes;
assesstiieits; fire and other hazard. insuranc ¢, and mortgage insurance, or in the event of lll('yfdlllll‘(' of llu.»mortnuuorv[o l\up
‘The:buildings on said premises aid these to. he erected on sail, prvmhv.s, orimprovements tlu'rwn. in- {.()od repair, :said?
vmorlgag«-v iy pay such taxes, assessments, mortgage and hazard insirance, make soch i n'p.ura 0’ its. dlh(‘r(‘ll()ll’ll may
déen neeessary jiroperly to preserve the property.and any sums <o paid shall. be w Turther lien on: euch preniises: undvr llus S

“mortgage, pay able forthwith, with interest at the File set. I()rlll in the note secured hvrvln‘ until paid. ‘ CL

9. That should the proceeds of the loan made by the mortgagee:to the mortgagof, the wépasvment wlm.h is lwrvln e
seeured, or any part thereof, orany amount paid out or advaneed l»y lln' mortgagee, be used direetly or indireetly to pay. ufl .
discharge, or satisly, in whole or in-part, any prior lien or encumbiranee upon ~.ml premises above d(‘\(‘l‘lh(‘(l orany part o
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such ien or eng uml)runu- "

10. That should any defanlt be made in the payment of the installments pmvul« «l for in p.nr.l"r.lph 2 hereol; or inihes - :
performange of any nllu.r covenant- in- this mortgage or in the note seeured hereby, when the same is pay: able or the timeol & _
performance has arrived, as shove provided, then all the remainder of the aloresaid principal sunis with all arreariiges of -
interest, and sums payable pirsnant to the provisions: hereol, shiall, at the option of sail murlgngc-u,'lwmmu.mnm-tlml:_l_\‘"
payable, and the mortgagee shall have the right to Toreclose this mortgage, anything hereinbelore or insaid note mn‘lu_incd"lu
the contrary notwithstanding, and any failure to exercise saitd option shall not constitute a waiver of thee right 10 exereise the

I Y
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satie at any other time, _

o 11 That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and- the mortgagor hereby consents wo-the appointment of a receiver i there has been any defanlt in'sthe: pers.
forimanee of any ol the conditions of this mortgage). and such receiver is hereby authorized to take possession of: thie‘real
b estate above deseribed, colleet any rental, aceried or o acerne, whether in money or kind, for the use or ocenpaney of said

premises by any.person, fiem or-corporation, or may let or lease said premises of any part thireof, reeeive the rentsgincome
and; prohls therelrom, and hold the procecds sihijéet to the orders of the courl, or the:judge thereaf, for thishenefit ofttlie

lm)rlg.lgv 1, udm rlyslinal dveree i said proteedings; and duritigany period-allowed by law Tor.the: redemption foin any
sale ur(lul;u )u&uﬁ&n e, aid gaid receiver, iy “he-appointed irrespective of the valire of Ui mortjgiged: pmpvrlv orils a(l«-
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quacy to seeure or discharge the indebtedness due or to heeome due or the solvence y ol the mortragors, I the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
~the mortgaged premizes with or without process of law and colleet the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a defanlt shall continue, and such taking possession
hallin no way waive the right of the mortgagee to Toreelose this mortgages hecause of a default.
That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
. fora public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mostgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13, No sale of the premises hereby mortgaged and no forbearanee on the part of the mortgagee or its assigns and no

extension of the time for the payment of the d« bt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein cither in whole or in part,

Lt That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
liew subject 1o the rights of the mortgagee herein to extend the maturity of the indebteduess hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior fien, '

That in the event the property pledged by this instrament is sold wnder foreelosure and the proceeds are insulficient
to pay the total indebtedness evidenced and seeured by this instrument the mortgagee will be entitled to a deficieney
judament,

16. The mortgagor further agrees that should this mortgage and the note seeured hereby not be eligible for insurance
under the National Housing Act within NINETY DAYS from the date hereof (written statement of any officer of the
Department of Housing .md Urban Development or duthorized agent of the Secretary of Housing and Urban Development
dated subsequent to the NINETY DAYS time from the date of this mortgage, declining to insure said note and
this mortgage, bheing deemed conclusivépraol of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payvable,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
seeured herehy, shall not at any time thereafter be held to be anabandonment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given, All sums payable herein
shall he without relief from valuation and appraisement Jaws and with reasonable attorney s fees,

The covenants herein contained shall hind, and the benefits and advantages shall inare o, the respective heirs, executors,
adminiztrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders,

IN WITNESS WHEREOLR, The said mortzagor has hereunto set their hand g and sealg

this — 95¢h day of - Noyember ‘ W/ f

Donna J. Sar his

nt,

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the materdal in the blank spaces in the form was inserted by or under the dicection of

STATE OF INDIANA,

ss!

COUNTY OF [ AKE
Before me, thc undd hvmulclorla Miller , anofficial
ol Lake i3 { County of the State of Indiana, on this 25th . day

and

;

.

e

it e Pt Y

11987 personally appéared — Rjchard N, Sargent and Donna J, Sargent, His' Wife

et it e

(()ff.igiul title)
GLORTA MILLER, NOTARY PUBLIC

-

ERRII 14
MV(QMﬂHEi %&p?& 10/24/88

Count'}rf':: @Q%Jsﬂehce Lake
' 'i-u m{ e
Rei cnw'd or rS'(‘ord this day of 19 al  O'clock M., and recorded in Mortgage Re-
cord a‘l pages of the records of County, Indiana,

This Doc. was prepared by: Recorder of County, Indiana

Crown Mortgage Co.
Annette M. LoSchiavo
6131 W. 95th Street
Oak Lawn, IL 60453




Attached to and made a part of the FHA Mortgage dated
_Novémber 25, 19 87 , between Crown Mortgage Co., mortgagee
and Richard N. Sargent and Donna J. Sargent, his wife

as mortgagor

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise trans-
ferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or not 1later than 24 months after the date
of a prior transfer of the subject to this mortgage, to
a purchaser whose credit has not been approved in accordance
with the requirements of the Commissioner.

L@Z//ALM L~

Rlchard N. Sargent Donna J.
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