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This instrument was prepared by:

. FUHEC Account No.

llermanck & Fink Attorney's at Law
(Namea) ’
343 south Dearborn Street, Suite 516

//‘} Chicago, Illinois 60604-3805
/
/

(ANddress)
MOTITGAGE

THIS MOR TGAGE i imade s 28 gayor October 4987  yoween ihe Morigagor, James M.
Laver anc Sl_l_e,‘.f.gl}._, A Laver, 'h.)._s'_ ,‘E’,Jt,fc{hcrem “orrower™), and the Mortgagee, First Union I-iorlnztf Equity

Corporation, a COH'JOI‘HHOH organized and existing under the laws of Narth Carolina, whose address is CON
Charlotte, N.C. 28288

(herein *'Lender’).

WHEREAS, Borrower is indebted to Lender_in the principal sum of U.S. $.20,000.00  which in-
debtedness is evidenced by Borrower's note dated 10-28 -84 extensions and renewals thereof (herein ""Note"),
providing for monthly installments of princigal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on _November 5, 1997 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage and warrant to Lender the following described property located in the County of

Lake , State of Indiana: X

Lot 10, Block 3, Willow Tree Farm, as Shown in Plat
Book 43, page 131, in the Office of the Recorder of
Lake County, Indiana.

PIN# 23-127-10 Uait No: 33
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Any Rider (“Rider”) attached hereto and executed of even date is incorporated herein and the§dqW®nant and
agreements of the Rider shall amend and supplement the covenants and agreements of this MoRga¥, as if the
Rider were a part hereof.

0

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mor-
tgage; and all of the foregoing, together with said property (or the leasehold estate of this Mortgage is on a
leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage and
warrant the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to en-
cumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest in-
debtedness evidenced by the Note and late charges, if any, as provided in the Note. This Mortgage secures pay-
ment of said Note according to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to the
principal due on the Note, and then to other charges if any due on the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatons,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments, and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pro-
perly insured against loss by fire, hazards including within the term “extended coverage', and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurence carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereotf shall be in & form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to tender. Lender shall have the right to hold the policies and rencwals thereof, subject to the

terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mor-
tgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance
benefits, Lenderis authorized to collect and apply the insurance proceeds at Lender's oplion either to restoration
or repair of the Property or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mor-
tgage is on a unit in a condominium or a planned unit development, Borrower shall perform ali of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit develop-
ment, the by-laws and regulations of the condominium or planned unit development, and constituent documents.

6. Protection of Lender's Security. If Borrower {ails lo perfrom the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Pro-
perty, then Lender, at Lender’s option, upon notice to Borrwer, may make such appearances, disburse such sums,
including reasonable attorney’s fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant Lo this paragraph 6, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting pay-
ment thereof. Nothing contained in this paragraph 6 shall require Lender Lo incur any expense or take any action
hereunder.

7. inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Pro-
perty, provided that Lender shall give Borrower nolice prior (o any such inspection speacifying reasonable cause
therefor related to Lender’'s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a licn which has priorly over this Moitgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for fuil
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, not-
withstanding any of the following:

(a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's obliga-
tions hereunder, (c) the forbearance or extensions of time for payment or performance of any obligation
hereunder, whether granted to Borrower or a suhsequent owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the relcase of any party who assumes payment of the
same. None of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or im-
pair Lender's right to a deficiency judgment (in the event of foreclosure) against Borrower or any party assum-
ing the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by ap-
plicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability, Co-cigners. The caovenants and agireements
herein contained shall bind, and the right hercunder shail inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 15 hercof. All covenants and agreements of Bor-
rower shall be joint and several. Any Borrower who co-signs this Moitgage, but does not execule the Mote, (@) is
co-signing this Mortgage only to niortgage, grant and convey that Bonower's interest in the Property to Lender
under the terms of this Mortgage, (b) is not personally liable on the Note or under this Moitgage, and (c) agrees
that l.ender and any other Borrower hereunder may agree to extend, modily, forbear, or make any other accom-
modations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
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13 Bonower's Copy. Borowaer shall he furnished a contonmed copy of the Note and of this tAangasge at the
tima of axacution or alter racordation hareat.

H. Rehabllitation Loan Agresmant. Borrower shall fultitl il of Borrower's abligations ander any home
rohabilitation, improvemant, repair, or other foan agreomaont which Borrowar entars into with Lender, Lender, gt
Lander's aption, may roqulie Borows 10 oxecute and doliver (o Londer, ina fonn aceceptable 1o Lender, an
assignmuont ot any aights, claims o defonsas which Bonowur may have agasinst parties who supply tabor,
matarials or savices in connacton with improvements miades to the Propanty.

th, Transtor of the Propuity or a Bonaticial nterast in Borrowar, Assumption. it all o1 any part of the roper-
ty or any intarast in it s sold o transtented or conveysd by any maans (or it a haneticisl Intarest in Borrower is
sold or transtoned and Borrowst is nol a natial person) without Lender’s prior wiitten consent, Lender may, at
its option, raquire inunadiate payment in tull of all sums sacwed by this Mongage. Howevar, this optlon shall not
he exarclsud by Londor I exercise is prohibited by fedol law as of the dale of this Morlgage.

i Landor axercisas this option, Lender shall give Bonower notices ot aceelaration. If Borrower falls to
pay I tull, Lendar may lnvoha any retadias permitted by this Mortgage without fuithar notice or demand on Bor-
TOWEH.
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20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void
and Lender shall release this Mortgage without charge 1o Borrower. Borrower shall pay all costs of recordation, if
any. Lender, at Lender's option, may allow a partial release of the Property on terms acceptable to Lender and
Lender may charge a release fez=.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOGURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreciosure action.
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IN WITNESS WHEREQF, Borrower has executed this MOHY ge on the date ak)OVC/‘}rltlon

//}/10/ // i _\(,W“(Z’L//

Jam '% M. Laver U Y -Borrower
\\A é/ A A ‘) //;/i/f.‘:v_&(—ﬂ/
Sharon A. Laver -Borrower
STATE OF INDIANA )
) S8
COUNTYOF Lake )
28th October

Before me, a Notary Public in and for said County and State, this —dayof ,
1987 __ personally appeared James M. Laver and Sharon A. Laver . and

acknowledged the execution of the foregoing mortgage.

WITNESS my hand and Motarial Seal.

Signature: _/\

RS Printed Name: Kevin J. Hermanek
""':‘:‘-‘;’-I-\" Y Notary Public

\ R < .
My Commissian \Expires:

9/21/68.

My County of Res‘id‘en'ce is:

Cook

This instrument was prepared by 1lermanck & IFink Attorneys at Law

343 5. Dearborn, Suite 5106
Chicago, IL 60604




