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THIS MORTGAGE (*“Security Instrument™) is given on ... .Qctoher. 27,.1987. ... , , @
9..... The mortgagor is .David DeRosa .. ... ... ... .. e
......... ceveeseeaneeea . (“Borrower”), This Security Instrument is given to .The. Steel .City ....... ... 3 :5
..... National .Bf"*."?l.(. of Chicago ... .................................., which is organized and cxisting  ~ @
under the laws of . United States of America, ., and whose addiess is.. 3030 F0 9204 .Stuy oo oennnnn. -
..... Chicago, Ll 00017, e o (Lender™). :g
Borrower owes Lender the principal sum of . Ten. Fhousand. 00/ 100=rrmm=rrmarrmar e mmo e e e =
STTImTTr o Tt hollars (US 10,000,000 ). This debt is evidenced by Borrower’s note v:f
. C . . " . . . . \ .
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not :‘
paid carlier, due and payable on .October .27, 1988 ... ... ... i This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
located in.............. LR U Y. County, INiokisx
Indiana
?he South 50 feet of the East 175 feet of Block 8, Town of Highland, as shown
in Plat Book 1, Page 86, in Lake County, Indiana
KEY No. 27-99-]
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which has the address of .................8822 Kennedy Avenue, Highlanda, IN ..., ,
[Street] [City)
XHHZAK ... Indiana ..., ("Property Address™),
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with !
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 ;D
REORDER FROM ILLIANA FINANCIAL, INC (6 . LY
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UNDoEss CoviNaNgs Borrowerand Lender covenant and apree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal ofand iterest on the debt evideneed by the Noteamd any prepayment and bate chiarges due under the Note.

2. Funds for Tases and Insurance,  Subject toapphicable Liw o toa wnitten waiver by Fender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untl the Noteas paid m full, asum ¢ Funds™) equal 1o
one-twellth of: ta) yearly taves sod assessiments which may attain priority over tus Secunty Instrument: (b yearly
feasehold payments o ground rents o the Property, i any: (¢) vearly hazard isurance prenmums: and (d) vearly
mortgage msurance premiums, iy, These tems e called escrow nems.”™ Lender may estimate the Puands due on the
basis of current datand reasonable estimates ol future escrow items,

The Funds shall be held inan instioation the deposits or aceomsts of which are msured or goaranteed by a federa) or
state ageney (including Lender i Lender s such annstution), Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow nems, unless
Lender pays Borrower mterest on the Funds and apphicable faw permits Lender 1o make such o charge. Borrower and
Lender may agree i writing that interest shall be paid on the Funds, Unless an agreement is made or applicable faw
requires interest to be patd, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the eacess shall be,
at Borrower's option, either pronptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I the
amount of the Funds held by Lenaer s not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deticieney inone or more payments is required by Lender.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund 1o Borrower
any Funds held by Lender. I under paragraph 19 the Property s sold oracquired by Lender, Lender shall apply, no fater
than immeduely prior o the sale of the Property or its acquisition by Tender, any Funds Tiekd by Tender ar the time of
apphication s wereditagainst the sums secured by this Security Tnstrinnent.

3. Application of Payments,  Unless apphicable law provides otherwise, al! pasments received by Lender under
paragraphs Land 2 shall be apphied: first to Tate sharges due under the Note, second, to prepayment charges due under the
Notes third, toawmounts payable vnder paragraph 2: fourth, tointerest due, and List, 1o principal due.

4. Charges: Liens,  Borrower shall pay all taxes, assessments, charges, fines and imposiiions attnibutable to the
Property which may attain priority over this Security Tasttunient, and leaschold pavinents or ground rents, if any.
Borrower shall pay these obligations i the manner provided i paragraph 200 i not pad i that manner, Borrower shiall
pay them on time ditectly ro the person owed pay ment. Borrower shall promptly furnish to T ender all notices of amounts
to be pard under this paragraph. 1§ Borrower makes these payments diveetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the ien i manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instroment. 15 Lender deterimnes that any part of
the Property is subject to o dien which may attiin priority over this Securits Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrowcer shall keep the improvements now existing or heveafter erected on the Property
insured agamst [oss by fire, hazards included within the term Uextended coverape™ and any other hazards for which Lender
requires insurance. This insurance shall be maintmned i the amounts and Tor the pertods that Leader requires. The
insurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld,

Allinsuranee policies and renewils shall be acceptable to Lender and shadl include w standard mortpage clause,
Lender shall have the right to hold the policies and renewals I Lender requires, Borrower <halt promptly give to Lender
all receipts of paid premiums and rencwal notices. Tn the event of Josss Borrower shall give prompt noniee to the msurance
carrier and Lender. Lender may make prootof loss ifnot made promptly by Bortower.

Unless Tender and Botrower otherwise apree i sty snsutance proceeds shadl be applied o restoration or vepatr
of the Property damaged, if the restoration or repar is ceonomicadty feasible and Lender’s security s not lessened. 1 the
restoration or repar is not cconomically feasible or Lender's secunty would be lessened, the msurance proceeds shall be
applied 1o the sums secured by this Secunty Instrument, whether or not then due, with any excess pand 1o Borrower, 1f
Borrower abandons the Property, or does notanswer withnn 30 davs o notice from Lender that the msurance cartier has
offered tosettle o chm, then Tender may collect the msmanee proceeds. Tender iy use the proceads to repant or restore
the Property or to pay stmis secured by this Secunity Instriment, whethier or ot then dues The 30-day penod wall begin
when the notiee is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs Tand 2 or change the amount of the pay ments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Tender to the extent of the sams secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Secuiny Instrument is on i leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee utle to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger inwiiting,

7. Protection of Lender's Rights in the Property: Mortgape Insurance. If Borrower fuils to perform the
covenants and agreements contained 1 this Secunty Instrument, or there s legal proceeding that may signiticantly affect
Lender's vights in the Property (such as a proceeding in bankruptey, probate, for cunglcmn;lliun or to enforee Liws or
regulations), then Iender may doand pay for whatever is necessary to protect lhcl\uluc (.\! the PI'UP}L‘H»)’ and Lender'srights
in the Property. Lender's actions may include paying any sums secured by ahien which has prionity over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to mahe repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tevins of pavment, these amoeunts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reqguesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to majntain the insurance in effect until such time as the requirement for the
surance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspection. Tender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make anaward or settle a clim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrament, whether or not then duse,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments retferred toin paragraphs Uand 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modificatton of amaortization of the sums secured by this Security Instrument granted by Lender to any successor in
terest of Borrower shall not operate to release the hability of the original Borrower or Borrower™s successors in interest,
Lender shall not be required to commence proceedings apainst any successor in interest or refuse to eatend time for
payment or otherwise modify wnortization of the sums secured by this Seeurity Instrament by reason of any demand made
by the original Borrower or Borrower's successors imninterest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shatl be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommaodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the foan secured by this Securty Instrument is subject toa law which sets maximum loan
charges, and that faw is finally mterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b any sums alrcads collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢hoose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. 1P enaconent or expiration of applicable Taws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according toats terms, Lender, atits option,
may require immedtate pavment i full of all suins secured by this Security Tnstrument and may mvoke any remedies
permitted by paragraph 191 Lender eaercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17

14. Notices.  Any notice to Borrower provided for o this Sceurity Instrument shall be given by delivering it or by
mathng it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, It Boarrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pugsuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




Ve
thetd e il il

NONUNIORM COVENANTS Botrower and Tender further covenant and apree as follows

19, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seeurity Instrument (hut not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall speeify: Go the defaults (o the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured;
and (d) that faiture to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sade of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assertin the foreclosure praceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, I the default is not cured on or
before the date specified in the notice, L.ender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreelose this Security Instrument by judicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursning the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costy of title evidence.

20. Lender in Possession, Upon aceeleration mindes paragraph 19 or abandonment of the Property and at any time
prior o the expiration of any period of redemption following judicial sude, Lender (imperson, by agent o by judicially
appointed receiver) shill be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be zlpplicd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secared by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22. Waiver of Homestead. Borrower waives all right ofhomestead exemption in the Property.

23. Riders to this Security Instrument, If one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

- et ahle ate Ride e 1111 ~1 A NTUTORS T S P

(] Adjustable Rate Rider [} Condominium Rides [} 24 Family Rider

(7] Graduated Payment Rider (7] Planned Unit Development Rider

[7] Other(s) [specify]

BY SIGNING Brrow, Borrower accepts and agrees to the terms and covenants contained e this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

._J\ 2 1'-'u.r<( - '3',

David DeRosa —Borrower
........................................................................................ (Seal)
—RBorrower
[Space Below This Line For Acknowledgment] -—

STATE OF ILLINOIS. .............. 000k ... County ss
| the undersigned a Notary Public in and for said county and state,
do hereby certify that .. David BeRosa

« ‘ : is

..................... , personally known to me to be the same person (s) whose name (s) ... 750000
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ..o he ...
signed and delivered the said instrument as .. said o free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this ... ... day of oo B L

n
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NAME . e . INSERT STREET ADDRESS OFABOVE
E The STeel City National Bank DESCRIBED PROPEKTY HERE
L Lansing FAcility
| STREET 17130 Torrence _ 8822 Kennedy AVe
\E’ iy Lansing, 1L 60438 Highland, 1N
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