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lHl’i MORTGA ﬁﬁ 29th day of Ocltober Y 19 E7betwee
Willie Scase and r‘L‘i’u RN , hsband ard wife, LA of aiult xe P ADA9 - Bibetween

of the City of  Guary inthe County of  Lake Land State of Indiana
(hereinafter with gheir heirs, exeeutors, administrators, and assipns called the mortgagor), and

Union Yederal Savings Rank
. . . . -1 114 S ton
a corporation organized and existing under the laws of ~ the United States
(hereinalter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortg: gor is justly indebted to the mortgagee for money borrowed in the principal
sumof  Twenty Four Thousand Seven Hundred Four and G0/7100=—-meme oo e

Tl DR 20 700,00 e e )

as evidenced by o certain promissory note of even date herewith, the terms of \\lmh e munpm.nul hcncm l)\ reference.
‘ -
with interest from date at the rate of — Ten and 09071000

e e an e e bs S ve e ae 4m Gm et s 0n Be e e e e A et s b o et 67 B S ea e S wm e e e W e e e e e o e e per centum { ‘IO ,(_)OO-»——-:—---——---- (/(').
per annum on the unpaid balance untl paid, the said principal and interest to be pavable at the office of
Veterfield Hortzaze Company, Incorporated

233 F. lashinglon Blvd, Jin Fort Yayne, I 10802 .
or atsuch other place as the holder may designate inwriting, in monthly installments ol Two Hundred Sisteen and
D0/ TO0 o e et et e et e e e e e bt e e e o e s it Dollars (§ 210,80 )
commeneing on the st day of Decenmber 19 2dnd on the tist day ol cach month thereafter until

the principal and interest are Tully paid, except that the tinal pavment of the entire indebtedness evidenced thereby, il not
sooner paid. shall be due and pavable on the first day ol Yovembeyr, 2017

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor in consideration of the premises,
and for the purpose of securing the paynent of the money aforesaid and interest thereon according to the tenor and effect
ol the said promissory note, above mentioned. and also to seeure the faithful performance of all the convenants, conditions, g‘ﬂ
stipulations and agreements herein contained. does by these presents, mo rgage and warrant unto the mortgagee, all the :
following deseribed Tands and premises, situated and being in the City
of - Gary in the County of Lake and State of lndmnn::bo W
Lot B9 din Block ! in Aeina Lanor Second Subdivision, in the City of Gary, as p‘-‘ll' rﬁ~
thercol, recorded in Plat Book 28 pasce 39, in the 0i7ice of the Recorder of Lok (R
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Privilece is reserved bo pay the debb, in uhole or in part, on any installunent dug
including all buildings and improvements thereon (or that may herealter be ereeted thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anvawise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

ANDY THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

Lo That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. PHyiegs 39 reGey e 0 mans e el st e so o om ioa i L e us b (o o HIeYQ Hon Y. o yinnxX Vi K .
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2. That. in order to more fully protect the security of this Morteage, he will pay to the mortgagee, lngclhu with .md
in addition to, the monthly pavments under the terms of the Note secured hereby, on the first day ol cach month until the
said Note is fully paid, the following sums:
() A sum cqual to the ground rents, i any, neat due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the mortgageey less all sums already paid therefor divided by the
number of months to clapse belore one month prior to the date when such ground rents, premiums, tases and
assessiments will become delinguent, said sums to be held in teust to pay said ground rents, premiums, tases, and
special assessments; and
(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note
sceured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach month
in a single pavment to be applied by the mortgagee to the following items in the order set forth:
(1) Ground rents, taxes, special assessments, fire and other bazard insurance premium;
(1) Interest on the Note secured hereby: and
(1) Amortization of the principal of said Note. §
Any deficieney in the amount of such agpregate monthly payvment shall, unless made good by the mortgagor prior
to the due date of the next such payment, constitute an event of default under this Mortgage Deed. In the event \A)J
that any payment shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a late charge 9
of four cents (de) not 1o exceed four cents for cach dolar so overdue, for the purpose of defraving the expense %/
incident to handling the delinquent payments.

This Instrument is for use in the home mortgage insurance programs under sections STATE OF INDIANA HUD-92118M (12-79)
203 (b), 203 (1), 203 (n) and 245, (Reference Mortgage Letter 83-21) (9/83) w-188 Revised 2/85
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3 Thatif the totad of the payments made by the mortgagor under () of paragraph 2 preceding shall exeeed the amount
af payments actually ande by the mortgigee for ground rents, tines oF assessmients Lar insuraice prenioms, as the case
may be, such exeess, it the loan iy aarent, at the option ol the mortgagor shall be credited on subsequent payments to be
nude by the mortgagor or sefunded 1o the mortgagor 11 hossever, the monthly payments nude by the mortgagor under
(@) of paragraph 2 preceding shdl not be sutficient to pay ground rents, Gises and assessmerits and fnsuranee premiums,
as the case may be when the sime shall become dae and pavable, then the mortgzagor shall pay to the mortgigee an amount
necessary to nuihe up the deficieney on or betore the date when the payment of such ground sents, 1axes, assessiments or
insurance prentiums shadl be doe, U atany tinte the mortgagor shadl tender to the mortgagee. in accordance with the provisions
of the Note seeured hereby, Tull paviment of the entire indebtedness represented thereby, the mortgagee shall, in computing
the amount of such indebtedness, credit 1o the scconnt of the mortgagor any balance remaining in the funds accumulated
under the provisions of (o) of paragraph 2 hiereott 11 there shall be a default under any of the provisions of this Mortgage
resulting i a public sale of the premises covered hereby or it the morgagee acquires the property othersise after default,
the mortgagee shall applye at the time of the commencement of such proceedings or at the time the property is othersise
acquired. the balinee then remaining in the funds accumuldated under (a) of paragraph 2 preceding as a credit against the
amount ol principal then remaining unpaid wider said note,

3 Phat he will pay all taxes, assessments, water rates and other governmental or nuaicipal charges, lines or impositions,
for which provision has not been made hereinbefore. and in default thereof the mortgagee may pay the same; and that he
witl prompuy deliver the olficial receipts therefor to the said mortgagee,

S That he will take reasonable cioe of the mortgaged premises, and the huildings thereon, and will maintain the same
mnas good repair and condition as at the origingl date of this mortgage, ordinary depreciation exeepted: and that he will
commit or permit no waste, and do noact which would undualy impair or depreciate the vatue of the property as seeurity.

0. That he will keep the improvements now existing or hereafter erected an the mortgaged praperty, insured as may
be required from time to tine by the mortgagee against foss by fire and other hazards, casualtics and contingencies in such
amounts and for such perods s nay be required by mortgagee, and will pay promptly, when due, any preminms on such
insurance for paymentof which provision has not heen made hereinbetore, Allinsurance shall be carried incompanics approved
by mortgapee and the policies and renewals thereof shadl be held by mortgagee and hinve attached thereto loss pavable clauses
infavor ol and inform aceeptuble to the mortgagee. Inevent ot toss mortgagor will give immediate notice by mail to mortgagee,
and mortgagee may nuthe prool of loss i not made prompdy by mortgagor and caclr insurinee company concerned is hereby
authorized and direeted to make payvients [or such Toss directly to mortgagee instead of ta mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applicd by mortgagee ot its option either 1o the reduction ol the
indebtediness iereby sceured or o the restortion or repair ol the property damaged. Tirevent ol tarectosure of this mortgage
or other transter ol title to the mortgaged property in extinguishment of the indebtedness secured hereby, all vight, titde and
interest of the mortgagor inmd to any insurance policies then in foree shall pass 1o the purchaser or grantee,

7. That i cise proceedings to foreclose this mortgage are institated, any sums necessarily expended for the continuation
of the abstract of title to the shove-deseribed real estate, together with ntevest thereon at the rate set forth in the note secured
herebys shall become i part ol the debt seeured by this mortgage imd shall be collectible as such,

ST hat af detantt beomade i the pavment of any of the installiments provided for in paragraph 2 hereot for tases,
assesstients, e and ather hazand imsaranee, or i the event ot the tailure of the mortgagor 1o keep the buildings on said
premises and those o be crected onsaid premises, or inprovements thereon, iy good repair sakd mortgagee may pay such
Gaxes, assessiments, and hazard insaranees make saeh repates as incits diseretion i may deent neeessary properly (o preseive
the property and any sums so paid shadl be acburther fien on saeh premises under this motgage, pasable forthwidh, with
interest at the rate set torth in the note seeured hereby unul paid.

9. That should the procecds of the Toan made by the mortgagee to the wortgagor the sepay ment which is fiereby seeured,
ar any part thereofl o any amount paid owcor advanced by the montgagee, be nsed direetly or indirecty o pav olf, discharge,
ot sadishvin whaole or in part, any prior fien or enciabricice apon siid premises above deseribed. or any part thereall then
the mortgagee shall be subrogated to wny additional seeurity beld by the holder of such Hien or encumbrance,

10 That should any defanlt be made iy the paviment of the mstallments provided Yor in paragraph 2 hereof, or i the
pertormance of any other covenant in tis mortgage or in the note seeured herebys whon the same s pavable or the tinwe
of perlormance has arived, as above provided, then all the remainder of the atoresaid principal stms with all arrearanges
of interest, and sums pavable pursuant to the provisions hereotl shall, atthe option of said mortgagee, beeonie immediantely
pavable, and the mortgagee shadl have the tight to foreclose this mortgage, anvthing hereinbetore or in said note contained
to the contrary notwithstanding, and any fathe o esercise satd opion shall not constitute aowaiver of the right to exercise
the sanme at any other time,

[T That should procecdings o foreelose this mortgage be instituted, the mortgagee may apply for the appointiment
ol areeeiver (and the mortgagor hereby consents to the appointnient ol ioreceiverif there has beensany defanlt i ihe pesformancee
of any of the conditions of this mortgage), and such receiver is heeeby authorized to take possession of the real estate above
described. colleet any rental, acerued or to accrue, whether in money or kind, for the use or oceupancey ol said premises
by any person. {rm or corporation. or may let or lease said premises or any part thereof, receive the rents, income and
profits therefrom, and hold the procecds subjeet to the orders of the court.ar the judge thereaf. for the benefit of the mortgagee,
pending the final decree i said proceedings, ind during any period allowed by Eaw for the redemption from iy sale ordered
in sald cause, and said reeciver may be appointed irrespective ol the value of the mortgaged property o it adequiacy o
seeure or discharge the indebtedness due or to become due or the solveney of the mortgagors. Tn the event ol a default in
anv of the conditions of this montgage the mortgagee is also expresshy given the right to take possession ol and hold the
mortgaged premises with or without process of faw and colleet the rents and profits therefrom, applying the same to the

charges and payments due under the conditions of the mortgage so long as i defaultshall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mottgage because of a default.

12, That if the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby, whether
duce or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to releasc,
discharge, modify, change or affect the original liability of the mortgagor hercin either in whole or in part.
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L That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the
siaid Jien subject to the rights of the morigagee herein 10 extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior tien and without the lien of this mortgage losing its priority over any such
Junior lien.

I5. That in the event the property pledged by this instrument is sold under Toreclosure and the proceeds are insuflicient
to pay the total indebtedness evideneed and secured by this instrument the mortgagee will be entitled to a deficiency judgement.

16, "The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
under the National Housing Act within __90_Day:trom the date hereof (written statement of any olficer of the Department
of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development dated
subsequent to the 90 Day s time from the date of this Mortgige, declining to insure said Note and this Mortgage, being
deemed conclusive proof of such incligibility) the mortgagee or the holder of the Note may at its option, declare all sums
secured hereby immediately due and payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development.

Itis specifically agreed that time s of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Natice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required 1o be given, All sums payible herein
shall be without reliel from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, exeeutors,
administrators, successors and assigns of the parties hereto. Whenever used. the singular number shall include the plural,
the plural the singular, and the use of any gender shall include afl genders.

IN WITNESS WHEREOI The said mortgagor has hereunto set Lheip hand o and seal
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this 26y day ol Gotober 19 gy 1;/:’?

SEE MOKTGAGE RIDER ATTACHED

Jilljie Scase , L e
HERFTO ALD UADE 4 PART HERLOF FOR P ’ %/ 7// ‘ J,/?L/W:"‘; 7 77-g ,

ADDITIONAL YERNMDS, COVENANTS AND —
CONDITIONS OF THIS HORTGAGT. Dertha i, Deovse

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and
Urban Development, and the material in the blank spaces in the Torm was inserted by or under the direetion of + Chesld Juldift,
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STATE OF INDIANA,

S8
COUNTY OF  Laku
Before me, the undersigned,  Barbara J. Hall . an official
of Lake County of the State of Indiana, onthis — 20¢h day
of  October A9 8T personally appeared - Willie Scose and Dordha M. Scase |, tusbard ad vile, both of

aiull are

and
¢ acknowledged the execution of the foregoing mortgage.
L Witness my hand and official seal the day and year last above written.
A J20l Al /, A
P - Barbara J. llall {Ofticial title) - Notary public
My commission expires  1-21-91
County of Residence:Porter .
Received for record this day of A9 at Ovlock M., and recorded in Mortgage
Record at pages of the records of County, Indiana,
Recorder of County, Indiana




MORTGAGE RIDER

THIS RIDER is made this _29th  gay of October 19 87
and 1is incorporated into and shall be deemed to amend and supplement the
mortgage (the "Security Instrument") of the same date given by the undersigned
(the "mortgagor") to secure mortgagor's Mortgage Note to Union Federal Savings
Bank (the "mortgagee") of the same date (the "note") and covering the property
described in the Security Instrument and located at:

1225 Mew Jersey St., Gary, TH I6U03
(Property Address)

AMENDMENT . In addition to the covenants and agreements made in the
Security Instrument, mortgagor and mortgagee further covenant and agree to the
following amendment:

The mortgagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designee, declare  all sums secured by this
mortgage to be immediately due and payable if all
or a part of the property is sold or otherwise
transferred (other than by devise, descent or
operation of law) by the mortgagor, pursuant to a
contract of sale execcuted not later than 24 months
after the date of exccution of this mortgage or
not later than 24 months after the date of a prior
transfer of the property subject to this mortgage,
to a purchaser whose credit has not been approved
in  accordance with  the requirements of the
Commissioner. |

IN WITNESS WHEREOF, the Undersigned
has set his hand and seal the day and year first
aforesaid. »
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willje Sease -
Pfﬁijééﬂfﬁfk/;>§22 Q4E2224461—~ (SEAL)

Bertha M. Scace

Signed, sealed and delivered

Wik ol

(Withess) parbara Hall

BR 897 (Rev 11/86) STATE OF INDIANA
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