K//'/Z):, /557 Y o/ Q
@  1iCOR TITLE INSURANCE

VA Form 26-6312 (llome Loan) Mernllv”lﬁdma

ot Sa i e TS 8 - Loan # 442 059

hlgcl'igll\nkbc'eAu:gcln{l‘c;(r’:ml Nationn! LH 506 718
Q20
U“‘b‘JSQ 301

Tmis Monteace, made the 1 day of October ,A.D.19 87,

between Jeremiah Coleman, Jr. and Youlander M. Coleman, husband and wife

of the City of in the county

of , un[(:f Slale of Indiana (hereinafter called Mortgagor),

Lake .
and BANC~PLUS MORTGAGE CORP.

a corporation organized and existing under thelawsof  the State of Texas
(hereinafter called Mortgagee),

Wrrsesseri: That whereas the Mortgagor i3 justly indebted to the Mortgagee for money borrowed in the
principal sum of ==~THIRTY THOUSAND and NO/100 - o oo oo o oo oo Dollars

(830,000.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with inferest from date ab the rate of - _ 7y 8 DNF/H{\( F per centum
xep

( 10% %) per annum on the unpaid balance until paid, the said principal and interest to ayable at the office

of BANC-PLUS MORTGAGE CORP, , orat such other
place as the holder may designate in writing delivered or mailed fo the Mortgagor, in monthly installments
of--TWD HUNDRED SEV ENTZ—F R Dollars (5274 .43 ), commencing on the first day
of December 19 87, an /co'ntm_tﬁﬁg_on the first day of cach month thereafter until the principal
and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of November, 2017.

Now, Turgerore, Tiis Inpexture Wrrnesseru: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thercon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, a1l of the following-deseribed property, situated in the City
of Gary in the county of Lake and
State of Indiana, to wit:

The l.East 25 feet of Lot 6 and the West 25 feet of Lot 7 in Black 8 FE
in Hill Terrace, in the City of Gary, as per plat thereof, recorded '1|@3>
Plat Book 31 page 19, in the Office of the Recorder of Lake Coundy, — v 7.

Indiana. s )

together with all buildings or improvements now or hereafter thercon, and the hereditaments and appurtenances
and all other rights thercunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described houschold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tur Monrraagor FurTtRER COVENANTS that:

1, He is the owner of said premises in fee simple or such other estate as is stated herein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to

prepay al any time, withoul premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment i full shall be
eredited on the date reecived, Partial prepayment, other than on an installment due date, need not he
credited until the next following installment due date or thirty days after such prepayment, whichever is
varlier,

S0 He will pay to the Mortgagee, as trastee, (under the (erms of this trust as hereinaftor stated) together
with, and in addition to. the monthly payments under the terms of the note secured hereby, on the first day of
cach month until the said note s fully puid

(1) A sun equal to the ground vents, if any, next due, plus the premiums that will rext become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next que on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior {o the date when such ground rents, premiums, taxes and assessiaents will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, texes, and special
assessments,

(L) The aggregate of the amounts payable pursuant to subparagraph (1) and those payable on the note secured
herehy, shall bhe paid in a single payment ench month, to be applicd to the following items in the order
stated:

{1) ground rents, taxes, special asressments, fire and other hinzard insurance premiuma;
1) interest on the note secured hereby; and
(1) amartization of the principal of said note.

Any deficieney in the amount of such appgregate monthly puyment shall, unless made good by the
Mortpagor prior to the due date of the next such puyment, constitute an event of default under this
moctgnge. At Mortgapee’s option; Mortgagor will pay a “late churge” not exceeding four per
centum (4¢5) of any nstallment when paid more than fifteen (15) duys afier the due date thereof
ta cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be perable out of the proceeds of sny sale made to satisfy the indebtedness secured hereby,
unless such proceeds are suflicient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

Lo the total of the payvments made by the Mortgagor under (o) of pavagraph 3 preceding shall exceed
the mount of payvments actually made by the Mortgagee as trustee for ground rents, taxes or assesaments or
msuranee preminmsy as the case may be, such excess shadl be eredited on subsequent payments to be made by
the Mortgagor for such items ory, af Morigagee’s option, ns trusteey shadl he refunded to Mortgagor.  If, how-
ever, such monthly paynients shall not be sutlicient to pay sueli items when the sane shall become due and
payabley then the Mortgagor shall pay to the Martgagee as trustee any amount necessary to make up
the deficiency.  Such payments shall be made within thivty (20) dayvs afier written notice from the Mortgagee
stating the amount of the defieieney, which notice may be given by mail, 1 atany time the Mortgagor shall
tender to the Mortgagee, in accordanee with the provisions of the note secured hereby, full pauyment of the
entive indehtedness represented therebyy (he Mortgugee as trustee, shall, in cotmputing the amount of such
imdebtedness, eredit to the account of the Mortgagor any eredit balnee renmaining under the provisions of (a)
of puragraph 3 hereof, I there shedb be acdefanlt under any of the provisions of this mortgage resulting in a
public sade of the premises covered hereby orif the Mortgragee acquives the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the conmencement of sueh proceedings or at the time the
property is otherwise acquired, the amoant then remaining to eredit of Mortgagor under (a) of paragraph 3
preceding asweredit on the interest acerued and unpaid and the balance to the prineipal then remaining unpaid
on said note,

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
defeult thereof the Mortgagee may pay the sume; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. He will not commit, permit, or suffer wasto, impeirment, or dcterioration of said property or any part
thercof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the’
rate provided for in the principgl indebtedness, shall be payable thirty (3Qhdays aft?xj,demand, and!s_hau._l,e,”
fully secured by this mortgege. T e
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7. He will continuously maintain hazard insurunce, of such type or types and amounts as Mortgageo
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for ull sucih premiums has theretofore been made under (a) of puragraph 3 hereof, he will pnyiwompb-
ly when due any premiums therefor.  In defuult thereof, the Mortgagee may pay the same.  All insurance
shall Lo carried in companies approved by Morigagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payuble elauses in fevor of and in form aceeptable to the Mort-
gagee. In ovent of loss Mortgagor will give iramedinte notice by mail to Mortgagee, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to moke puyment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may he applicd by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or tepair of the preperty
damaged. In event of foreclosure of this mortgage, or oiher transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
ingurance policies then in force shall, puss to lefl{ug'}:hu'??“" or grintee,
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8. In case proceedings to foreclosc.this. mortgago are:instituted, any sums neceesarily expended for the
coutinuation of the abstract of title to-ths above-deseribed renl estute, together with interest thereon at the
rate provided for in the principal indebtédness, shall become n part of the debt seeured by this mortgage and

shall be collectiblo as such.

9. Upon the request of the Mortgagee, the Mortgagor shall exeeute and deliver a supplenenta! note or
notes for the sum or sums advanced by the Mortzagee for the alteration, modernization, improvenent, main-
tonance, or repair of snid premises, for taxes or assessiments ngainst the snme and for any other purpose nuthor-
e hiereundor. Said note or notes shall be seeured herehy onon parity with and s fully as if the advance
evidenced thereby were inelnded in the note first deseribed above.  Said supplanental note or notes shall bear
interest 2t the rute provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments sor sueh period as mny be agreed upon by the ereditor and debtor. Failing to agree on the
maturity, the whole of the sum or sims so advanced with interest thercon at the 1ate provided for in the
principal indebtedness shall be due and peyable thivty (30) days after demand By the ereditor. In no event
sbiall the maeturity extend beyond the ultimure maturity of the note first deseribed nbove,

10, 1f the proceede of the oun mnade by the Mortgagee to the Mortgagor, the repayment of which is hereby
gecured, or any part thereof, or any amouat paid out ar adveneed by the Mortgagee, be used direetly or indircetly
to pey off, discharge, orsatisfly, in whole or in pait, any prior Jien or eucumbrince upon aaid premises ahove described,
or eny part thezeof, then the Mortgagee shall Le subrognted o auy additional seeurity held by the holder of such
lien or encumbrance.

110 10 any defautt be made in the payment of the installnents provided for in prragraph 3 hercof, or in the

performance of any other covenant in this mortpege or in the note seeured hereby, when the same is payable or the
time of performunce has arrived, sg above provided, then ali the remainder of the aforesaid principal sumng with all
arrearages of interest, and sums payable pursuant 1o the provisions hereof, shall, at the option of said Mortgagee,
beconme immediately payable, and the Mortpagee shull have the right (o foreclose this mortpage, anything hereinbefore
or in said note vontaived to the contrary notwithstanding, and any failure 1o exercise said option shall not constitute
s waiver of the right {o exercise the e i the event of any subsequent defauldt,

12, 11 proccedings to foreclose this mortgage be iustituted, the Mortgagee may appiy for the appointinent of a
receiver (aud the Mortgagor hereby conzents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this wortguge), and sach reeciver is hereby authorized to take possession
of the real estute above deseribed, colleet any rental, acerued, or to acerue, whether i money or kind, for the use or
oceupancey of said premizes by any person, firm or corporation, or may let or lease sald premises or any part thereof
receive the rents, income and profits thevefrom, and hold the proceeds subject to the orders of the court, or the judge
theveof, for the benefit of the Mortgagee, pending the final deeree in said proceedings, and during any period allowed
by law for the redemption from any sale oniered in sald cuuse, end said receiver may be appointed jriespeetive of
the value of the mortgaged property or its adequacey to seeure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. 0 the event of & defsult in any of the conditions of this morigage the Mortgagee
ig also expressly given the right to take possession of aud hold the imortgaged premises with or without process of
law and colleet the rents and profits therefrom, applying the sume to the charges and puyvinents due vader the
conditions of the mortgage ko long as & defsule shall continue, and such taking possession shall in no way waive the
right of the Mortgagee Lo foreclose this morteage beeanuse of a default,

13. No sale of the premises hereby mortgaged, no forberranee on the part of the Mortgagee or its assigng, and
ne extension of the time for the payvment of the debt hereby securad given by the Mortgagee or its assigus shall
operate to release, discharge, modify, change or affeet the original liubility of the Mortgagor herein either in whole

or in part, nor shall the full foree snd effect of this fustrument be alered thereby,

I, Any person, firm or corporation taking & junior morfgage, or other lien, upoa said real eatute, shall {ake
the said ten subjeet to the rights of the Mortgagee herein to extend the maturity of the indebtedness hiereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15, Inthe event the property pledged by this instrunmient i sold under foreclosure spd tho proceeds are ingufiicient
to pay the total indebtedness evideneed and secured by this instrument the Mortgagee will be entitld to s deficiency
Jjudgment.
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Notice of the exercise of any option granted to the Mortgagee hercin, or in the note secured hereby, is not
required to be given.  All sums payable hereunder shall be without relief from valuation and appraisement laws

and with reasonable attorney’s fees.

11 the indebtedness seeured nereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefite and advantages shall inure to, the respective heirs,
exceutors, administrators, successors and assigns of the parties hereto,  Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall inelude all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferce thereof whether by operation of law

or otherwise,

I Wirness Waenkor, the said Mortgagor has hereunto set their handg and seal s this
30th duy of October ,/19 87

(/’f:uw,f( A é/,/ ]

...................................

s

7 . Jeremiah Colema
7K Q.\&ng;\_&._\_:ﬂl LS ONOLONDATT

9 Youlander M. Coleman

This instrument was prepared by Vickie L. Sperry of Banc-Plus Mortgage Corp.
EXECUTIVE VICE PRESIDENT
STATE O INDIANA,

87
COUNTY OI' TLAKE
Before me, the undersigned, Barbara J. Hall , an official
of Lake County of the State of Indiana, on this 30th
day of October , 1987, personally appeared Jeremiah Co . i} R
M. Coleman, Husband and wife Jeremiah Coleman, Jr. and YUU]I.HE]I(TGBI

acknowledyed the exceution of the foregoing mortgage.

Witness my hand and official seal the day and year Jast above written.

Rarbara J. lall / (Sigwature)

........................... NAEary PUbliG.
(Official title)

My émnmissionAg}xplircs 1-21-91
County of Residence:Porter

AFTER RECORDING MAIL TO:
BANC PLUS MORTGAGE CORB. .

WAREHOUSE BANKING #6040 | § £ 1 ¢
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