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046548 MORTGAGE

Tnis MorTGAGE, made the 28th day of October ,A.D. 19 87,
between
Harold E. Brigham, Jr. and Joyce T. Brigham, husband and wife

of the City of Saginaw chinan in the county
of Saginauw , and State op I}(&lm& axercixmftcr called Mortgagor),
and Banc PLUS Martgage Corp.

a corporation organized and existing under thelawsof the State of Texas
(hereinafter called Mortgagee),

WirnesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of ----Forty~Eight Thousand Five Hundred and NO/100-----=- Dollars
(¢ 48,500.00 ), us evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate ofc == =Flpyven-=-me=mm e = per centum
(11 %) per annum on the unpaid balanee until paid, the said principal and interest to be payable at the office
of Banc PLUS Mortgage Corp. , or at such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
of---Fgur Hundred Sixty-One & 88/ Dollars ($461.88 }, commencing on the first day
of December 19 87, and continuing ot i rivst day of cach month thereafter until the principal
and interest are fully paid, except that, il nol sooner paid, the {inal payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of  November, 2017.

Now, Tuereronrr, This Inpenrure Wrrsessern: That the Mortgagor, in consideration of the premises, and
for the purpose of sceuring the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to sceure the faithful performance of all the covenant
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto tlr
Mortgagee, sl of the following-described property, situated in the City C_n_‘: .
of Hobart in the county of Lake ey OB
State of Indiana, to wit: c
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Lot 174 in Glen Wood Addition to Hobart, Unit No. 7, as per plat T
recorded in Plat Book 43 page 33, in the 0Office of the Recorder 01;'_:1_8
County, Indiana. =
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together with all buildings or improvements now or hereafter thercon, and the hereditaments and appurtenances
and all other rights thereunto bhelonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (proyided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:



Tur Monrteagor FurtnerR CoVENANTS that:

1. He is the owner of said premises in fee simple or such other estate as is stated herein.

2. Tie will pay the indebtedness as provided in suid note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebledness or any part thercof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepaymeni in full shall be
credited on the date received. Parlicl prepayment, other than on an installment due date, need not be
credited untit the next following installment due date or thirty days after such prepayment, whichever is
carlier.

S0 e will pay to the Mortgagree, as trustee, (under the terms of this trast as hereinafier stated) together
withy and i addition to, the monthly payments under the terms of the note secured hereby, on the first day of
eachi month until the said note is fally paid:

(a) A swin equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
oa volicies of fire und other hazard insurance covering the mortgaged property, plus taxes and assessments
next. Gue on the mortgaged property (al as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all suns already paid therefor divided by the number of months to elapse before one month
prior to the date when sueh ground rents, premiums, taxes and assessments will become delinquent,
such sums to be held by Mortgagee in trust Lo pay said ground rents, premiums, texes, and special
assessments.

(b) The aggregate of the amounts payable pursusnt to subparagraph (1) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applica to the following items in the order
stated:

(1) ground rents, taxes, special ascessinents, fire and other hazard insurance premiuma;
1) interest on the note sceured hereby; and
(1) amortization of the principal of said note.

Any deficieney in the amount of such apgregate monthly payment shall, unless made good by the

Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Morlgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (167) of any installinent when paid more than fifteen (15) days afier the due date thereof
to cover the extra expense involved in handling delinguent payments, but such “late charge’” shall
not be peyable out of the proceeds of any sale mude to satisfy the indebtedness secured hereby,
unless such proceeds are suflicient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

£ 1 the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the mnomt of payments actually made by the Mortgagee as trustee for ground tents, taxes or assessments or
insnrance preminms, as the case may bey such exeess shall e eredited on subzequent. payments to be made by
the Mortgagror for such ttems ory at Morigagee’s option, as trustee, shall be vefunded to Movtgagor. 1, how-
ever, sucl monthly payments shall not e suflicient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgugee as trustee any wmount necessary lo make up
the deficiency.  Such payments shall be made within thivty (20) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by il I atany time the Mortgagor shall
tender to the Mortgugee, in aceordance with the provisions of the note seenred hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trastee, shally in computing the amount of such
indebtedness, eredit to the account of the Mortgagor any eredit halanee vemaining under the provisions of (a)
of parngraph 8 hereof. I there shall be a defauitunder any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as wustee, shadl apply, at the tioe of the comencement of sueh proceedings or at the thne the
property is otherwize acquired, the amount then remaining to eredit of Mortgagor under (a) of paragrapl 3
preceding as o eredit on the interest acerued and unpaidand the hadance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates «nd other governmental oy municipal charges, fines or imposi-
tions, except when payment for all sueh items has theretofore been made under (a) of paragraph 3 hereof and in
defenlt thereof the hMortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. Yo will not commit, permit, or suffer waste, impeirment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgages may mnk.o such repairs as may reasonably be
deemed necessary for the proper preservation thereof and.the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be paysble thirty (30) days after demand, aud shall be
fully secured by. this mortgege. Vissipaniet juqsuy ;
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7. He will continuously maintain hazard insuience, of euch type or types and amounts as Mortgagoeo
may from time o time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiurms has thevetofore been made under (1) of parngraph 3 hereof, he will pay prompt-
ly when due any premiums therefor.  In defuult thercof, the Mortgagee may pay the same.  All insuranco
shall ke carried in companies approved by Morigagee nnd the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payuble clauses in fevor of and in form acceptable to the Mort-
gagee. In event of loss Mortgegor will give ramediate notice by mail to Mortgagee, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and euch insurance company concerned is hareby
authorized and dirccted to meke puyment for such loss direetly to Mortgagee instead of to Mortgagor and
Morlgagee jointly, and thie insurance proceeds, or any part thereof, may be applied by Mortgagee at its op-
tion cither to the reduction of the indebtedness hereby secured or to the restoration or 1epair of the property
damaged. In event of foreclosure of this mortgage, or other iransfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all rignt, title and interest of the Mortgagor in and to any
insurance policies then in foree shell, pass to the purchuser or grentee.

8. In case proceedings to foreclose this mortpage are instituted, any sums neceesarily expended for the
continuation of the abstruct of title to the above-described real estate, together with interest thercon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
ghall be collectible as such.

9. Upon the request of the Mortpagee, the Mortgagor shall execute and deiiver a supplemental note or
notes for the sum or sums ndvanced by the Mortgagee for the alteration, moderaization, improvement, mein-
tenance, or repaiv of said premises, for taxes or assessments against the same and for any other purpose nathor-
ined hereundsr.  Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidonced thereby were included in the note first deseribed above.  Sabd supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness und shall be payable in approximately equal
monthly payments for such period ns may be agreed upon by the ereditor and debtor. IFailing to agree on the
maturity, the whole of the suy or suns o advanced with interest thercon at ihe rate provided for in the
principal indebtedness shall be due and payable thisty (30) days after demand by the ereditor.  in no event
ghall the ninturity extend beyond the ultimate maturity of the note frst deseribed above.

10. 1f the proceeds of the loan 1aade by the Maortgagee o the Mortgagor, the repuyment of which is hereby
gecured, or any part thereof, or any amound paid out or advenced by the Mortgagee, be used directly or indirectly
{o pey off, diseharge, or satisly, in whole or in pact, any prior Jien or enetnbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrugited to any additional seeurity held by the holder of such
lien or escumbrance,

11, If any defautt be made in the puynent of (he installments provided for in paragraph & hereef, or in the
performance of any cther covenant in this mortgape or in the note seeured herehy, when the same is payable or the
time of performance has wrived, as ahove provided, then wli the ranainder of the wloressid prineipal sunis with all
arrearnges of interest, and sums payable pursint o the provisions hereof, shall, at the option of said Mortgagee,
Lecome immedintely puyable, and the MorGggee shadl have the right to forecloss this mortyage, soy thing hereiubefore
or in said vote contained to the contrary uotwithstanding, wnd wny fuilure to exercise said option elinll not constitute
g waiver of the right to exercise the rwac in the event of any subsequent default.
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VAN prortbvvriings tar foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of »
receiver (and the Mortgagor hereby consents to the appointimnint of a receiver if there has been any default in the
performance of any of the conditions of this mortguge), and sach reeciver is hereby nuthorized to take possession
of the rend estate above Jeseribed, colleet nny rental, seerued, or to acerue, whether in money or kind, for the use or
oceupaney of said premises by any person, firm or corporation, or muy let or lease said premises or any part thereol)
receive {hie rents, income and profits therefrom, und hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefiv of the Mor{pagee, pending the {inal deerce in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in suitd canse, end said receiver may be appointed irrespeetive of
the value of the mortgaged property or its adeguacy to secure or discharge the indebtedness due or 10 beeome due
or the solvency of the Morgagors, In thie event of o default in euy of the conditions of this mnortgage the Mortgagee
is also expressly given the right to take possession of und hold the mortgaged premises with or without process of
inw und colleet the rents and profits therefrom, applying the same wo the charges and payvinents due uader the
conditions of the mortgage so long as o defuult shall conunue, and sueh taking possession shall in no way walve Lhe
right of the Mortgagee to foreclose this mortpage beesuse of o defunlt,

3. No sale of the premises herehy mortgaged, no forbearance on the part of the Mortgagee or ite assigng, and
no extension of the tme for the puyment of the debt hereby secured given by the Morlgagee or its assigng shall
operate (o release, discharge, mwodify, change or affect the original liahility of the Mortgagor hercin cither in whole
or in part, nor shall the {full foree and effect of this instrument be altered thereby

14, Auny pers.a, {inn or corporation taking a junior morigage, or othier lien, upon aaid real estate, chall {ake
the suisd Hew subject {o the rights of the Mortgagee Lerein to extend (he maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over auyv such junior lien,

15. In theevent the property pledged by this instrument, is sold under foreclosure and the procceds are insufticient
to pay the total indebtedness evidenced and secured by this instrament the Mortgagee will be entitled to a deficiency

Jjudgment.
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Notice of the exercise of any option granted to the Mortgagee hercin, or in the note secured hgrcby, is not
required to be given, All sums payable hereunder shall be without relief from valuation and appraisement laws

and with reasonable attorney's fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38‘United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rlght's,
duties and liabilities of the parties hercto, and any provisions of this or other instruments executed in
connection with said indebledness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contuined shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto.  Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any puyee of the indebtedness hereby secured or any transferce thereof whether by operation of law
or otherwise.
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I Wrrness Wieneor, the said Mortgagor has hereunto set ¢pheir hand s and Bcu_l-.\'n'm;.,;_h_ig
28th duy of - October 10 87 ) il
. T — S

AFTER RizCORDING wvimie 1o ( Harold b. S “J\r “
BANC PLUS MORTGAGE COR. NP EAL '.Q-:'..r..&Z.“,w./‘__’}'i.(;_a’.__flﬁ'_f';(?-_-;g AR LT
WAREHOUSE BANKING #6048 /) doyce T. Brigham . ‘
96801 McCALLIBTER FREEWAY A e Sl
SAN ANTONIO, TEXAS 78216-6048 R

This instrument was prepared by Yickie L. Sperry ' of Banc PLUS Moft_gage Carp.

Cxecutive Vice President
STATE OF INDIANA, Executive Vice P

. §8:
COUNTY OF  LAKE
Before me, the undersigned, Paula Barrick , an official
of Lake County of the State of Indiang, on this  28th
day of October , 10 87, personally appeared  Harold E. Brigham, Jr. and Joyce T.
. ) Brigham, husband and wife and
acknowledped the execution of the foregoing mortgage.
. . . /
Witness my hand and official seal the day and year last above written} ﬂ\

/ / !
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...........................................................................

Paula Barrick — e
.............................. Natary.Public................
(Official title)
My commission expires  10-2-89
County of Residence:lake
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