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Bank of Highland/ts

MORTGAGE

1987 . The morgagor BHOMAS, ORVILLE RODERICK, AND. CONNIE RODERICK, /"=
BUSBAND AND WIEE . ... ... ... CBorroswer™), This Security TNStrument is given to .o ccs
BANK OF, HIGHLAND STSITIREUYPROTILY T LT R cwhich is organized and existing
ander the laws of . THE, STATE OF IMDIANA ... ... .. . e W hose address 18 v
2611 HIGHWAY AVENUE, HIGHLAND, IN 46322~~~ " = = o ey
Bovsoncer o Leder e il sum of | BIGHEEN THOUSAND' BIGHI” HUIBRKD STXIY $1X D 837100
KRKIARRAARKRRNFERRRRAEAA kK 18,866.83

paid carlicr, due and payable on OCTOBER 27, 1997

................................................................. This Security Instrument
seaures to Lender: G the repaymient of the debt evidenced by the Note, with interest, and ol rencewals, extensions and
modifications: (b the payment of all other sums, widh interest, advanced under paragraph 7 w protect the security of this
Sceurity Instrumentsand (o) the performance of Borrower's covenanes and agreements under this Secority Instrument and
the Note. For this purpose, Borrower does hereby mortgage, prantand convey 1o Lender the following described property

located in . LAKE

[OI' 8 IN BLOCK 7 IN BE. H. LEWIS' GRAMD PARK SUIDIVISION,
TN THE C1TY OF HAMMOND, AS PER PLAT THEREOEF, RECORDED IN
PLAT BOOK 24, PAGE 78, IN THE OFFICE OF THE RECORDER OF
ILAKE COUNTY, INDIANA.
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: [Street] . [City)

Indiang oo ST CProperty Address™:
{Zip Code)

TOGETHER WITH ol the improvements now or hereafter erected on the property, and all casements, rights,
appurcenances, rents, royaloes, mineral, ot and gas rights and profies, witer rights and stock and all fixweres now or hereafier
a partol the property. All replaicements andaddivions shall also be covered by this Security Instrument. Al of che foregoing is
referred toin this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s Lowfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the dtle o che Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdicion o constitute a uniform security instrument covering real property.

INDIANA —singte Family—FNMA/EHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS INC L 4T CLOUD, My L6302 FOKRM MD1-1Yy B8/84
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UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Paymencof Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the
principal ofand intereston the debt evidenced by the Note andany prepaymentand late charges due under the Nore,

2, Funds for Taxes and Insurance, Subject toapplicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal o
one-twelfthof: (a) yearly taxes and assessments which may acain priority over this Seeurity Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (o) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, ifany. These items are called "escrow items.” Lender may estimate che Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may nut charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender wo make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall nocbe required o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amountof the Funds held by Lender is nocsufficient to pay the eserow items when due, Bortower shall pay 1o Lender any
amount necessary o make up the deficiency i one or more payments as required by Lender,

Upon paymentin full of all sums secured by this Security Instrument, Lender shull promply refund o Borrower any
Funds held by Lender, Hounder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Laer than
immediately priorto the sale of the Property or s acquisition by Lender, any Fands held by Lender acthe time of application
as a credit against the sums secured by this Seaurity Instrament,

3o Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Tand 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Notes third, to amounts payable under parapraph 25 fourds, o interest due; and fast, o principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ateributable o the
Property which may acctin prioricy over chis Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2,0r if not paid in thatmanner, Borrower shall pay themon
time dircetly to the personowed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall prompely furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment of the obligation seaured by the lien ina manner aceeptable to Lender; thy contests in good
Laich the Hien by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Lien or forfeiture of any part of the Property; or (o) secures from the holder of the lien an
agreement sausfactory o Lender subordinating the lien o this Seeurity Instroment. If Lender determines thatany partof the
Property is subject to a lien which may actain priority over this Security tnstrument, Lender may give Borrower a notice
identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set fordh above within 10 days of the
piving ol notice.

S Hhazard Tnsurance, Bovower shall kecp dhe improsenients now exisong or hereatrer crecred on the Projrerty
msured wpamscloss by fire, hazards induded widhm the teom “extended coverage” and any other hazards tor which Lender
tequites insutance. s disurance shall be maintained i the amounts and tor the periods dioe Lender reguires. The
msutance carrer providing the msurance shalb e chosen by Borrower subjecn io Lender's approval which shall nor be
enreasonably withheld

Allimsurance pohdesand renswals shall be acceprable to Lender and shul indude astandard mortgage dause. Lendes
shali have thevighoro hobd dhe palicies and renew als 1 Lender requines, Borrower shall promiptly give oo Lender albreceipes
ob paid preomums and renewal novces Tothe ecvent ot loss, Borrow er shall pive prompt notice to the insurance carrier and
Lenders Lender may make proot of loss if not made prompudy by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applicd to testoration or repuair
of the Property damaged. i the restoraton or repavt is coonomically Teasible and Tender's security is not lessened. 1 the
restotation or repait s not economically feasible or Lender’s seenrity would be lessened, the isurance proceeds shall be
applicd o the swms secured by this Seeurity Tnstrument, whether o nor then due, with any excess paid o Borrower. 1f

Borrower abandons the Properey, or does notanswer within 30 davs anotice trom Lender that the insurance carrier s

T
otfered toserde wclanm, then Lendes may collect the insurance proceeds, Tender may use the proceeds torepair on restore the
Property orto pay sutns secured by this Seeurity Instrument, whethior or not then due, The 30-day period will begin when the
notee s gven

Fnless Londer and Borrower atherwise agree tn wiiting, any application of proceeds o principal shall notextend or
postpone the due date of the monthly payments referred o i paragraphs and 2 or dange the amount of the payments. |
under paragraph 19 che Propery is acguired by Lender, Borrower's vight toany nsurance policies and proceeds resulting
from damage to the Property prior to the acquisivion shall pass to Lender to the extent of the s seeured by this Security
Istrenent immediately prior o dhe acguisinion,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leasehold and
fee tde shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or rc.gulzuions), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by alicn which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alchough Lender may take action
under this paragraph 7, Lender does not have o do so. N ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scicurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms ()fp:lynwm,‘thcsc amounts shall bear interest fr(_)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnationor other taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lender.

In the evene of a towal waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or notthen due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrowerand Lender otherwise agree inwriting, the sums seeured by this Security Instrument shall be reduced by the amount
af the proceeds multiplicd by che following fraction: ta die totd amount of the sums secured immediately betore taking,
divided by (b the faie markee vadue of the Property immediarely before the taking, Any halance shall be paid to Borrower,

I the Property is abandoned by Borrower, orif, afier notice by Lender to Borrower that the condemnor of fers to make
anaward or seedle a claim for damuages, Borrower Lails to respond to Lender widhin 30 days ateer the date the notice is given,
Lender s authorized to collectand apply the procecds, atits option, cither to restoration or repair of the Propesty or o the
sums seeured by this Seaurity Instraument, whether ar not dhen due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds o principad shall notextend or
postpone the due date of the monthly payments referred woin paragraphs 1and 2 or change the amount of such paynmients,

10. Borrower Not Released: Forbearance By Lender Nota Waiver, Extension of the time fon payment or
modificstion of amortization ol the sums secured by this Sceurity Instrument granted by Lender toany snecessor ininterest of
Borrower shall nocoperate to release the lability of che origina Borrower or Borrower's successors ininterest. Lender shall
nothe required to commence proceedings apainstany successor in interest or refuse o extend time for paymentor otherwise
maodify amaortizadon of the sums seanred by this Scecurity Instroment by reason of any demand made by the original Borrower
or Burrower's successors ininterest. Any forbearance by Lender inexerdsing any right or remedy shall not be awaiver of or
predude the exercise of any vight or remedy.

11, Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants andagreements of this
Security Instroment shall bind and benetic the successors and assigns of Tender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instument butdoes notexecute the Note: ) is cossipgning this Sccority bnstrnment only to mortpage, prantand convey that
Borrower's interest in the Property under the terms of this Security Tnstruments (b is not personally oblipaced to pay the
sums secured by ehis Scaurity Tnstrament; and (o) agrees thar Lender and anv odier Borrower omay agree to extend, modify,
forbear or muke any accommodations with regard o the terms of this Security Instrument or the Note without that
Borrower's consent.

2, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ar other loan charges collected or to be collected inconnection
with the loan exceed the permitted limits, then: Go any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limi and () any sums already collected from Borrower which exceeded permitted limies will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direet payment to Borrower, If a refund reduces principal, the reduction will be created as o partial prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforeeable according to its terms, Lender, atits option, may require
immediate payment in full of all sums scoured by this Sceurity Instrument and may invoke any remedies permined by
paragraph 19, 1f Lender excrcises this opuion, Lender shall take the steps specified in the second paragraph of p.n.l;,l.lph 17.

1i. Notices. Any notice to Bosrower provided for in this Seenrity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Liw requires use of another method. The notice shall be divected wo the Property
Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muail
1o Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for i
this Security Instrument shall be deemed o have been given to Borrower or Eender when given as provided in dhis paragraph.

15. Governing Law; Severability. This Security Instrument shall be povernad by federal Taw and the law of the
jurisdiction inwhich the Property is locared, In the event thatany provision or chse of this Security Instrament or the Note
conflices withapplicable law, snch contliceshall notatfect other provisions of this Security Instrument or the Note which can
be given ctfect without the contlicting provision. To this end the provisions of this Sccurity Tnstrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shadl be given one contormed copy ot the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestin icis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by this
Seeurity Instrument. I Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: () 9 days (or such other period as
applicable law may spedify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrumentand the Note had no aceeleration oceurred: (b)
cures any defaule of any other convenants oragrecments; (©) pays all expenses incurred inenforcing chis Security [nstrument,
including, but not limited to, reasonable attorneys” fees; and () tikes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's vights in the Property and Borrower’s obligation o pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply i the case of acceleration under paragraphs 13 or 17,




NON-UNITORM COVENANTS, Borrower and Lender further covenant and agree as follgy,.

19. Aceeleration; Remedies, Lender shall give notice to Borrower |.)rior to acceleraion following Borrower's
breach of any covenant oragreementin this Security Instrument (hut not prior toaceeleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (i) the defaule; (b thewction required 1o cure the
default; (¢) adate, notless than 30 days from the date the notice is given o Borrower, by which the defanl s be cured;
and (d) that failure to cure the default on or before the date specified tn the notice may resultinaceeleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt turiher
inform Borrower of the right to reinstate afreracceleration and the right o assertin the foreclosare procecding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, I the defaultis notcured on or
before the date specified in the notice, Lenderacits option may require immediae paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited o, reasonable attorneys’ fees and costs of tide evidence.

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandoninent of the Property, Lender (by
judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the Property and 1o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall beapplied first o payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sceurity Instrument,

21, Release. Upon payment of all sums secured by this Seenrity Tnstrument, Lender shall release this Seeurity
Instrament without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives alb ripght of vaduation and appraisement.

23, Riders o this Security Instrument, 1 one or more tiders are excauted by Borrower and recorded together with
this Seenrity Instrument, the covenants and apreements ol cach such vider shall be incorporated o and shall amend and
supplement the covenants and apreements of this Security Tostrument as if the vidertsy were a part of this Security
Tnstrument, [ Chedk applicable hoxtesy]

([ Adjustable Rate Rider CI Condominium Rider (1240 Family Rider

O Graduared Payment Rider [ Plnned Unit Development Rider

LI Otheresy {specity]

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Security Instrument
and inany rideres) excanted by Borrower and recorded widh i,

Q ST Doyl [l

ety ey AT ceveenn (Seal
THOMAS ORVILLE RODERICK nonaier

Cl Ik RODER i —Bfnukn:/!:)r
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/ Notary Pubho Ka lh ryn- —CTuz
FRED TRIEZENBIRG, VICH PRESIDEND
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