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Assignment of Rents

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, PEOPLES_ FEDERAI
SAVINGS AND LOAN ASSOCTIATION

, & Corporation duly organized and

existing under and by virtue of the laws of the_United States of America

not personally but as Trustec
under the provisions of a Deed or Decds in trust duly recorded and delivered to said Compuny in pursuance of a Trust

Agreement dated APRIL 24, 1986

and known as trust number. 6002

in consideration of the

sum of One Dollar ($1.00) and other good and valuable considerations, in hand paid, the receipt whereof is hereby
acknowledged, does sell, assign, transfer and set over unto FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH
HOLLAND, a corporation organized and existing under the laws of the State of Illinois (hereinafter referred to as the
Aqsocmtlon) all the rents, issues and profits now due and which may hereafter become due under or by virtue of any lease,

whether written or verbnl or any letting of or any agreement for the use or occupancy of any part of the following
deseribed premises:
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LEGAL CONTAINED IN EXUIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF:
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The undersigned hereby represents that no rent has been paid under any such lease or
agreement more than one installment in advance, and the undersigned hereby covenants

not to collect any of the rents, issues ot profits in advance of the time they become §§
due under or by virtue of any such lease or agrecment, nor to modify or amend any such w.
existing lease or agrecment by extending the term therecof or by reducing the amount of 4

rent due thereunder, nor to cancel or terminate any such lease or agreement prior to
the expiration date provided for therein, without obtaining the prior written consent
thereto of the Association (or its assigns) unless such modification, amendment,
cancellation or termination shall be made in a commercially reasonable manner in the
ordinary course of business.
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It being the tention of the undersigned hereby to establish an absolute transfer and ast;lgnmtnt of all=suth leas
and agreements and all the avails therender unto the Association, whether the said leases or agreements may ha
been heretofore or may be hereafter made or agreed to, or which may be made or agreed to by the Agsociation und
the power herein granted.

The undersigned, does hereby irrevocably appoint the said Association, its agent for the management of said prop-
erty, and does heveby authorize the Asxociation to let and re-let said premises or any part thereof, aceording to its own
discretion, and to bring or defend any suits in connection with said premises in its own name or in the names of the
undcrsigncd. as it may consider expedient, and to make such repairs to the premises as it may deem proper or advisable,
and to do anything in and about said premises that the undersigned might do, hereby ratifying and confirming anything
and everything that the said Association may do,

It being understood and agreed that the said Association shall have the power to use and apply said avails, issues
and profits toward the payment of any present or future indebtedness or lability of the undersigned to the said Associ-
ation, due or to become due, or that may hereafter be contracted, and also toward the pavment of all expenses and the
cere and management of sind premises, including taxes and assessments which may in its judgment be deemed proper
and advisable, hereby ratifying and confirming all that said Association may do by virtue hereof. It being further under-
stood and agreed that in the event of the exercise of this assignment, the undersigned will pay, out of that poartion of
the Trust Estate specifically deseribed above, rent for the preaises occupied by it or the beneficiavies of suid Trust
Estate at the rate of $ MARKET_RATE per month, and a failure on its part promptly to pay said rent on the first
day of each and every month shall, in and of itself constitute a foveible entry and detainer and the Assoclfation may in its
own name and without any notice or demand, maintain an action of forcible entry and detainer and obtain possession of
said premises, This assignment and power of attorney shall be binding upon and inure to the henefit of the heirs, execu-
tors, administrators, successors and assigns of the parties hereto and shall be construed as a covenant running with the
land, and shall continue in full force and effect until all of the indebtedness or liability of the undersigned to the said
Association shall have heen fully paid, at which time this assignment and power of attorney shall terminate,

It is understond and agreed that the Association will not exercise any of its rights under this Assignment until
after default in the payment of any indebtedness or liability of the undersigned to the Association.

THIS ASSIGNMENT OF RENTS is executed by the undersigned, not personally but as Trustee as aforesaid, in
the exercise of the power and authority conferred upon and vested in it as such Trustee, and it is expressly understond
and agreed that nothing herein shall be construed as creating any liability of the undersigned personally to pay rent
or any indebtedness accruing hereunder or to perform any cavenant cither express or implied herein contained, all
such liability, if any, being expressly waived by said Assignee and by every person now or hereafter claiming any right
hereunder, and that so far as the Assignec and its successors and the undervsigned personally are concerned, the legal
holder or holders of this Assignment of Rents or owners of any indebtedness accruing or secured herounder shall look
solely to the prcmlscs hereby conveyed for the payment thereof, by the enforcement of the Assignment of Rents hereby

created, in the mander herein provided, or by action to enforce the personal liability of the guarantors, if any, of such
indebtedness.
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IN WITNESS WHEREOF, the undersigned. not personally, but as Trustee as aforesaid has caused these presents

to be signed by its [ 1€

President and its corporate xeal to be hereunto affixed and

attested by its LTS. {- Secretary this 7th day of OCTOBER AD 19_8_7__

/ PEOPLES FIDERAL _SAVINGS AND LOAN ASSOCIATION

/N
7
) / As Trustee as aforesaid and n elsona]l
[z () Tlige & B o B )&me«/m
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State of Indiana - -

BE. —
County of __Lake
! THE UNDERSTGNED a Notary Public, in apd for the County and State aforesaid,
: ) sid it 4 :
DO HEREBY CERTIFY, that Frank J. Bochnowski Vice Pre bresident: and
Dan Moser Assistant

Secretary of the PEOPLES FEDERAL SAVINGS AND- LOAN

ASSOCIATION who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such_. 1v/"CL -2, President and __,Z:]_'.C-_’_’\-_Z'_.Secrctury.
appearced before me this day in person, and acknowledged that they signed, sealed and delivered the said ’instrumunl as

their frec and voluntary act, and as the free and voluntary act of the said
PEOPLES TFEDERAL SAVINGS AND LOAN ASSOCIATION

as Trustee as aforesaid, for the uses and purposes therecin set forth, and caused the corporate seal of said Company,
as Trustee as aforesaid, to be thereto attached.

Given under my hand and Notarial Seal, this 30th day of October AD, 19 87
///mmu W/ 2 L
Notary Public

Michelle SuLy Mdnchak
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OF SOUTH HOLLAND
475 East 162nd Street

South Holland, 11l




EXHLBLT 'A'

A part of the Fast half of the Northeast Quarter of Section 26,
Township 36 North, Range 9 West of the Second Principal Meridian,
in Lake County, Indiana, described as follows: Beginning at the
Northwest corner of Tract |, Shalimar Addition Phase 1, to the Town
of Griffith, as shown on the plat thereof in the Office of the
Recorder of Lake County, Indiana; thence North O degrees 33 minutes
44 secouds West along the Easterly vight-of-way line of Arbogast
Avenue, a distance of 304.75 feet to a point which lies on the
Southerly right-of-way of Ridge Road; thence South 83 degrees

42 minutes 04 seconds Last along said right-of-way, a distance

of 593.45 feet to a point which lies on the Westerly right-of-way
of Glenwood Avenue; thence South O degrees 39 minutes 44 seconds
West along said right-of-way a distance of 238,065 fect to a point,
which 1s also the Northeast corner of Tract 9, Shalimar Addition
Phase 11 as shown in the plat thereof in the Office of the Recorder

of Lake County, Indifanaj; thence South 89 degrees 54 minutes 10 scconds
West along the Northerly line of said Shalimar Addition Phases I and

11, a distance of 584,12 feet to the point of bepinning, all in
Griffith, Lake County, Indiana.

KEY NOS:  26-7-29, 81 and 133 (Tax Unit No. 15)
26-7-127 and 132 (Tax Unit No. 15)

ADDRESS OF PROPERTY: 1015-1195 Ridpe Road
Griffith, Indiana 46319
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- Attachment to Assignment of Rents for People and Trus 6002

tho IHSTRUMENT Ls executed by the undersigned ILUQLCG, not personally but solely
as Trustee under the terms of that certain agreement dated the 24th _24th  day of

April , AD. 19 86 » creating Trust HNo. _6QQ2 9 3 and it is
expressly understood and apreed . by the partles hereto, anything herein to the
contrary notwithstandlng, that each and all of the covenants, undertakings,
representations and agreements hereln made are made and Intended not as personal
covenants, undertakings, representatlons and agreements of the trustee, individually
or for the purpose of binding Lt personally, but this Ilustrument is executed
and dellvered by Peoples Federal Savings and Loan Assocliation as trustee, solely
in the exerclise of the puwers conferred upon Lt as such Trustee under sald agreement
and no personal liabllity or personal responsiblility s assumed by, nor shall
at any time be asserted or enforced agalnst Peoples Federal Savings and Loan
Association, on account hereof, or on account of any covenant, undertaking,
repregentation or agreement hierein contalned, elther expressed or {mplied, all
such personal llabillity, 1f any, belng hereby expressly walved and released by
the parties hereto or holder hercof, and by all persons claiming by or through

or under sald partles or holder hereof.

IN WITHESS WHEREOF, sald Peoples Federal Sav]n&q and Loan Assoclatlon has caused
its name to be signed to these presents by 1tn Vice-President and Trust Officer
and attested by lts Asslstant-Secretary the day and year flrst above wrltten,

THE PEOPLES FEDERAL SAVINGS AND
LOAN ASSOCIATION, as Trustee
d[oLL ald aud not personally,

.

m~ /U__M//\ /).x AL (,.VZ

Ixank J. Bohhnuw‘ki
Vice~- Plusident and Trust Officer

a eretar
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State of ludlana

Assiotant-{

) 55
County ol lake )

1, Nancy Mc¥alls __ _, a Hotary Public in and for said County in the State
Patricia J. . Mrvan

n[oxcquld, DO HEREBY CERTIFY, that prank .I. Bochuowski and
of PEOPLES FEDERAL SAVINCS AHND LOAN ASSOCIATION, a Unlted States Corporation,

personally known to me to be the same persons whose names are subscribed to the
foregolng Instrument as such Vice-President and Trust 0fficer and Assistant Secretary,
regpectively, appeared before me thls day dn person and acknowledged that they

slpgned and dellvered the sald {nstrument as thelr own free and voluntary acts,

and an the [ree and voluntary act of sald Unlted States Corporation, as Trustee,

g and purposes thereln et forth,

for the us

GLVEH under my hand and totarial Seal this_ 29th day of October ’
My Commlssion Explres: ) L;g
N, Me
May 6, 1990 ]0/1\pr/ ) OVQQAQJ’
Notafy Pubfic
Renldent of Lake County. .
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