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mortgages Insured under the one- to
four-family provislonsaf the National

g16301 MORTGAGE =5

THIS MORTGAGE, made the eTth  day of OCTOBER | A.D. 1987 , between
MOHAMMAD E. JAHROMI
of the CITY of LAKE STATION in the County of LAKE , and State of Indiana
(hereinafter with HIs heirs, exccutors, administrators, and assigns called the mortgagor), and

DONALD WEBBER MORTGAGE COMPANY, INC.,

a corporation organized and existing under the laws of THE STATE OF INDIANA
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in lhc’!)rinci al
TWENTY SEVEN THOUSAND ONE HUNDRED FORTY THREE AND O0/100*¥#EXEXARREXAKRXAXRXXXK

sum of
Dollars (3 27,143.00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorpoated herein by reference, with

interest from date at the rate of e i
-)(--)(‘-)(A*-X--X--KA-)(-***-)H(--)(--X'-)(-X--)(--Xv-):«-)(*-).-m-);-)(--)(»X--)(--)Gn-*i--)t')('-p’;*E]'JEV].;N AND 50/100 per centum ( 11‘5000 %)'

! aid balance until paid, the said principal and interest to be payable at the office of
BEAYE AR RO RrEACE CORBANY, “The P! pAyInEe.
2834 HIGHWAY AVENUE, ,in HWIGHLAND, JNDIANA L6322
or at such other place as the holder may designate in writing, in monthly installments of TWO HUNDRED S1XTY EIGHT

commencing on the [irst day of DECEMBER , 19 8T ,and on the first day of cach month thereafter until
the principal and interest arc fully paid, except that the final payment of the entire indebledness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of ~ NOVEMBER, 2017

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations ff"“
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described t,; s

lands and premises, situated and being in the  CITY = Feg b
of LAKE STATION in the County of LAKE and State of Indiang] to wittd :1‘{:‘; N
i Ty

LOT 69 1N PINE SCHOUL SECOND SUBDIVISION, IN THE CITY OF TAKE STATION, AS PRR ELATS &2 =

THEREOF, RECORDED 1IN PLAT BOUK 49 PAGE 104, IN THE OFFICE OF THE RECORDER OF LAKE , _

COUNTY, INDIANA. SN <1
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¥ Privilege is reserved to pay the debt, in whole or in part, on any installment due
date .

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments
ad appurtenances and all other rights thereunto helonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits tereol, and all plumbing, heating and lighting fixtures,
and equipment now or hereaflter attached to or used in conneetion with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indehtedness as provided in said note and this mortgage; and that he is the owner of said premiscs

in fee simple. NWMWWWXH“K{XXWMX%KKXMKXKX)XX{XX{XX;XX&XX%XMXXXXXXXXMXMXX“MWWXHH
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2. That, in order more fully to protect the security of this mortgage, he will pay to the morlgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of cach month until the said
note is fully paid, the following sums:

(a) Au amount sufficient to provide the holder licreof with funds to pay the next mortgage insurance premium if this
insteument and the nole seeurcd hereby arc insured, or 2 monthly charge (in licu of a mortgage insurance premiumy if
they are held by the Sceretary of Housing and Urhan Development, as follows:

(1) 11 and so long as said note of even date and this instrument arc insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to aceumulate in the hands of the holder one (1) month
prior o its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such preminm to the Seerctary of Housing and Urhan Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(D If and so long as said note of even date and this instzument are held by the Secretary of Housing and Urban
Development, a monthly charge (in licu of a mortgage insurance premium) which shall be in an"amount
cqual to onc-twellth (1/12) of onc-half (Y1) per centum of the average outstanding balance due on the no )J
computed without taking into account delinguencics or prepay ments; \

(6) A sum cqual to the ground rents, if any, next duc, phis the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on Q‘D

the mortinged property (all as cstimated by the mortgagee) less all sums already paid therefor divided by the number
of months to clapse before one month prior to the date when such ground rents, premiums, taxes and assessments \
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will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to he made under the

note secured hereby shall be added together and the aggeegate amount thereof shall be paid by the mortgagor each
month in a single payment to he applied by the mortgagee to the following items in the order set forth:

(I premium charges under the contract of insarance with the Seeretary of Housing and Urban Development,

or monthly charge (in liew of mortgage insurance premiumy), as the case may be;

(1) ground rents, taxes, special assessments, fire and other hazard insurance premioms;

(Iyinterest on the note secured herehy; and

(IV)amortization of the principal of said note,
Any deliciency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the uest such payment, constitute an event of defanlt under this mortgage deed. In the event that
any payment shall hecome overdue fora period in exeess of fifteen (15) days, the mortaagor agrees to pay a “late
charge™ of  pagp conts () f) (ot o exeeed four cents (4¢)) for each dollar (31) so overdue, for the purpose
of defraying the expense incident to handling the delinguent payment,

4. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. 1f, however, the monthly payments made by the mortgagor under () of para-
graph 2 preceding shall not be sufficient to pay pround rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shull pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. I at any time the mortgagor shall tender to the mortgagee, in accordunce with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee hus not become obligated 10 pay to the Seeretwy of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions ot (h) or paragraph 2 hereof. [ there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
aequires the property otherwise after default, the mortgagee shall apply. at the time of the commencement of such proceed-
ings or at the time the property is otherwise aequired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under fa) of said paragraph,

£ That he will pay all tases, assessments, water ratesand other governmental or municipal charges, fines or impositions,
for which provision has not heen made heveinbiefore amlin default thereof the mortgagee may pas the samezand that he will
promptly deliver the officid receipts therelor Lo the said mortgagee,

3. That he will take reasonable care ol the mortgazed premises and the baildines theeeon, and will maintain the same in
as good repair and condition asat the original date o this mortzage, ordinary depreciation exeepted: and that he will commit
or peemit no waste, and do noact which would unduly impaiv or depreciate the vadue of the property as security,

0. That he will Keep the improvements now existing or herealter erected on the mortgaged property | insured as may be
required from time o time by e mortgagee against oss by fiee o other hazards, casnaltios and contingeneies in such
amounts and for such periods as may be required by mortraeeand will pay prompty, when due, any premioms on such
insurance for payment of which provision has not heen made heveinbefore. AT fnsuranee shall he carvied in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgazee and have attached thereto loss
payable clauses in Tavor ol and in Tornracceptable to the mortzagee, o event ol loss mortzagor will give immediate notice hy
mail to mortgagee and mortgagee may make praot of o if not made promptly by mortgagor, and each insurance company
concerned i hereby authorized and dicected to make payiments for sueh Joss directls to mortzagee instead of o mortuagor
and mortgagee jointlyand the insurance proceedscorany part thereof s may e applicd by mortgagee atits oplion either to
the reduction of the indebtedness herehy secuved or to the restoration or repair of the property damased. T event of
foreelosure of this mortge or other transfer of title to the morteaged property in extinguishment of the indebtedness
secured herebyall vight. e and interest of the mortgazor inand to any insuranee policies then in foree shall pass to the
purchazer or grantee,

7. That in case procecdings to foreclose thi- mortgaee are institutedany sums necessarily expended for the continuation
of the abstract of Litle 1o the above-deserihed real estate, together with interest thereon at the rate =et forth in the nole
secured herehyshall hecome a part of the debt secured by thi= morteage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in parageaph 2 hereof for taxes,
assessinents, Tire and other hazard fnsuranee, and mortgase insuranee, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on sadd $remises, or improvements thereon, in good repair, said
morlgagee may pay sueh tases, assessments, mortgage and hazard insurance, make such repairs as inits diseretion it may
deem necessary properly to preserve the property and any sums =0 paid hall he o further lien on suele premises under this
mortgage, payable forthwith, with interestat the rate set focth in the note secured hereby until paid.

9. That should the proceeds of the foan made by the mortgragee to the mortgagor, the repayment which is hereby
seeured, or any part theeeof, or any amount paid out or advaneed by the mortgavee, bie used direetly or indiveetly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbranee upon said premises above deseribed, or any part
thereol then the mortgagee shall be subrogated to any additional zecurity held by the holder of such lien or encimmbrance,

10. That should any default be made in the pavment of the installments provided for in paragraph 2 hereofl, orin the
performance of any other covenant in thi= mortgage or in the note secured hereby, when the sone is pavable or the time of
performance has arrived, ax above provided, then all the remainder of the aloresaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortzagee, hecome immediately
payable, and the mortgazee shall have the eight to foreetose this wmoetgase, any ing heveinbetore or in said note contained to
the contrary notwithstanding, and any failure to exercize said option shall not constitute a waiver of the right to exercise the
same al any other time,

L1, That should proceedings to foreclose this mortgage be mstituted, the mortgagee may apply for the appointment ol a
receiver (and the mortgagor herchy consents o the appointment of a receiver it there has heen any default in the per-
formance of any of the conditions of this mortzage), and such receiver is hereby anthorized o take possession of the real
estate above deseribed, colleet any rental, acerued or to acerue, whether in money or hind, for the use or oceupancey of said
premises by any person, firm or corporation, or may let or lease said premizes or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final decree in said proceedings, and duringany period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may be appointed irrespeetive of the value of the mortgaged property or its ade-




quacy 1o secure or discharge the indebtedness due or to beeome due or the solvency of the mortgagors, In the event ol a de-
fanlt in any of the conditions of this mortgage the mortgagee is also expressly given the vight to take possession of and hold
the mortgapged premises with or without process of law and collect the rents and profits thereleom, applying the same to the
charpes and payments due under the conditions of the mortgage so long as a defanlt shall continue, and such taking possession
shall in no way waive the right of the mortgages to Toreclose this morgagee beeause of adefanlt,

. FPhatf the premises, or any part thereof, be condemned ander any power of eminent domain, or acquired
(or o pul)hc use, the damages, proceeds, and the consideration for such n(‘quiqilinn, to llm extent of the full amount
of indebtedness upon this mortgupe, and the note secure “d hereby remnining unpaid, are hereby assigned by the
mortgagor Lo the mortgagee and shall be paid forthwith to the mostgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13, No sale of the premises hereby mortgaged and no forhearanee on the part of the mortgagee or its assigns and no

extension of the tme for the payment of the debt hereby seeured given by the mortgager or its assigns shall operate to
release, discharge, modify | change or allect the original Habitity of the moctpagor herein either in whole or in part.

14, That any person, firm or corporation Laking a junior mortgage, oc other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein (o extend the maturity of the indebtedness hereby secured without
obtaining e consent of the holder of saidd junior Tiew and without the lien of this mortyage losing its priority over any such
Junior lien,

15, That in the event the property pledped by this instromentis sold vnder foreclosure and the procceds are insufficient
to pay the total indebtedness evidenced and seeured by this instrument the mortgagee will he entitled to a deficiency

Jll(l“ll( nt.

The mostgagor Turther aprees that ?unl(l erI\ martgage and the note secured hereby not e eligible for insurance
under the National Housing Act within > MONTHS
Department of Housing '”H&lhh.m l};u« lopment or awthotized agent of the Seeretary of Housing and Urhan Development
dated subsequent to the tie from the date of this mortgape, dechining (o insure gaid note and

frdm the date hereol (written statement of any officer of the

this mortgage, being decmed conclugive proof of such ineligibility), the morlgagee or the holder of the note may, ot its op-
tion, deelare all sums ceeneed herehy innuediately doeand payable,

I is specifically apreed that time s of e essence of this contraet and that the waiver of any oplions, or nhlignli(mh
seenred Tiereby, shall not at any time thereafter be held to he ancabandonment of suely rights, Notice of the exercise of any
option pranted to the mortgagee herein, orin the note seewed herebyis not required to he piven, All sums payable herein
hall be without reliefl from valuation and appraisement laws and with reasonable attorney’s fees,

The covenants herein contained shalt hind and the benefits and advantages shall imure to, the respeetive heirs, executors,
aduinistiators, sueeessors and assipos of the parlies hereto, Whenever used, the singalar sumber shall include the plural, the
plaral the singular, and the nge of any pender shall inelude all peaders.

IN WETNESS WHEREOY, The said mortgagor has hereunto set HIS hand and seal
this 27th day of OCTORER 1087

ARy 14/(:',7 (7‘7 j
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MOHAMMAD F. JAHROMI

The fovm of this insttument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the materialin the Mank spacesin the foray was inserted by orunder the direction of

STATE OF INDIANA, ‘ D.E. WEBBER, PRESIDENT
DONALD WEBBER MORTGAGE COMPANY, INC.
v 55
COUNTY OF  DAKE
Belore me, the undersigned, PAULA BARRICK , an official
of LAKE County of the State of Indiana, on this 27th day
of OCTOBER 19 87 personally appeare o

MOHAMMAD E. JAHROMI

and

acknowledged the execution of the foregoing mortpage,

Witntess my hand and official seal the day and year last abose written.
/ /- )
h)
! \

PAULA BARRICK , Cianf (,’g,/\/\,«,v/'/
' (()fju?ml lillc) NOTARY PUBLIC

My commission expires 10-02-89
NOTARY CO. OF RES.: LAKE

Received for record this day of 19 at  Oclock M., and recorded in Mortgage e-
cord at pages of the records of County, Indiana.

Recorder of County, Indiana




Residentfal - Commercial - Industrial . , § (219) 923-1700
v . (312). 474-4940

Donald Webber Mortgage Company, Inc.

HIGHLAND, INDIANA 46322

2834 HIGHWAY AVENUE

MORTGAGE RIDER

This Rider, dated the 27th day of October , 1987 , amends
the Mortgage of even date herewith by and between

Mohammad E. Jahrami , the Mortgagor, and

Oonald Webber Mortgage Company, Inc. , the Mortgagee, as follows:

The Mortgagee shall, with the prior approval of the FEDERAL
HOUSING COMMISSIONER, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all or

a part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not later than 24
months after the date of execution of this mortgage or not
later than 24 months after the date of prior transfer of the
property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirements of

the Commissioner.

IN WITNESS WHEREOF, Mohammad E. Jahromi B
has set Nis hand and seal the day and year aforesaid.iliui.

v
2

Moh'mméd £. Jahromi

7 ////é/ ("(5/%74/79/7 (B o -

STATE OF INDIANA )
)SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public for LAKE County, State

of INDIANA , personally appeared MOHAMMAD E. JAHROMI
and acknowledged the execution of the

foregoing instrument this 27th day of Octobey~ 1987 .

Paula Barritk NOTARY PUBLIC

My Commission Expires: 10-2-89

County of Residence: Lake

RO Sy
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. INDIANA - FHA

MORTGAGE RIDER
This Rider, dated the 27th day of Octaober , 1987 )
amends the MORTGCAGE of even date by and between
Mohammad F. Jahropi y the MORTGAGOR '
snd ] t.h L '
and DONALD WEBRBER MORTGAGE COMPANY, INC. , the MORTGA GEE f
a3 f{olTlows:

l. Subsection (u) of Paragraph 2 is deleted.,
2. Subsection (c)(1l) of Paragraph 2 is deleted,

J. In the third sentence of Paragraph 3 , lhe words "all
payments made under the provisions ol (&) of

paragraph 2 hereol which the MORTGAGEE has not

become obligated to pay to the Secretary of Housing and
Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3
insertion of a period after ",
under said NOTE "
of the sentence. '

is amended by
+ . then remaining unpaid
and deletion of the remainder

5. Paragraph _16 {s amended by the addition of the
following:

. "This optlon may not be exsrclised when the
ineligibility for Insurance under the Natlonal Houslng
Act 13 due to the, MORTGACEES 's failure to remit the

mortgage lnsurance . premium to the Department of Housing
and Urban Developmant."

IN WkTNESS WHEREOQFR, Mohammad E. Jahromi

‘ 'has set
his hand and seal the day and year [irst aloresaid,

I'—’-‘-—

e SOy B o ( - )
g il (SEAL]

Mohammad E. Jahromi

, (SEAL)
STATE UF INDIANA,

: i
COUNTY OF  DAKE }

Hutuee wie, e undensigned,  Paula Barrick , wtvulliwvial
uf Lake County ul the Stute of fadivnw, win e 27*§h day
ol October 1Y 87, persunally appeared  Mohammad E. Jahromi

‘ and

achnewledped the exceations of the foreguing mortgage.

Witoeas sy hand and otficial acal the duy wnd yeur lust sbove written, /) /)
/ ‘ (\:L,A,\_/Q,t,\.__. \ EJL/\/‘\/\»/O—/

paula Barrick (Ufficial title)  Notary Public
My cotnmiissivn expires 10-2-89
County of Residence:Lake
fhvvivard fur record thie " day of 19 wt o Ulcluch M., and cecorded iu Mueigege Ree
vard 4l pagus uf the cevurds uf Caounty, Tndinna,
Revorder of County, ludiand




