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g This Mortgage mede as of the 2nd " day of Octobher 19 37 )

Viviar} Graham ~ (bereinafter aalled, and if more than eee party jolatly aad
sevenally hereinafier calied “Mortgagor™), residing 8t 2615 L. 36th Avenue Lake Station, Iil, "lalCowsty, Indisns

aad the United Sutes of America (bereinafter aalled “Mortgagee™), scting by snd through the Department pf Housiag sad Urbs
Development haviog an Office at 151 North Delaware Street, City of Indinm;olnm ' n:
Sute of Indiana,

WITNESSETH, that #0 secure the payment of as indebtedness in the principsl amouat of S{x Thousand Six Hundred
S 99/100 Dallars (8 6,600,190 ), with interest thereon, which shall be payable in accordsmee with a
certain mote bearing even date herewith, o true and correct copy of whith, exclusive of the signatare of the Mortgigor, marked
“Schedule A™ is anoexed bereto and made o part bereof, and all other indebiedoess which the Mortgagor is ohlipsted 0 pey o0

the Mortgagee pursuant to the provisions of the Note and this Mortgage, the Mortgagor bereby anants, conveys and mortgs ges
0 the Morggee: '

The following described property situate bn 2615 B, 36th Avenue Lalo Station, I ?Lalze Couaty; Indiana.

Legally Described as: The East 20 feet of Lot 4 and all of Lot ck ﬁ?%pj,el&}m'q
. Addition to Gary, as shown in Plat Bool | ‘ : ‘
’ B )Ec 7!::'.11 'H'l_l'x{

County, Indiana. -2 2
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voceTirR wiTit all rents and other revenues thereof and all and singular the teaements, hereditaments and appiirienances
. thereunip belonring, or in anywise appertaining, including any after-acquired title, {ranchise, licenses or caxemenih dhd alsn
; . with all right, title and inlcrest of the Mortragor {from time to time in and %o any and all buildings and impholéments
‘ thcroon and sll heating, lighting, plumbing, cooking, incincrating, ventilating, sir-conditioning, laundry and refrigerating

equipment, and all elevators and motors, engines and machinery, sprinkler systems, ice boxes, storm and screen?doors,
screens, awninga, window shades, blinds, floor coverings, fixturces, equipment and other property now or hereafter otvned by
Mortgapnr, or any successor in title, and atlached to ar used in connection with the ren) estate hercinabove dncri*d, AND
ALSD all furnishings and arlicles of personal property now or hereafter attached to or in and about the building or Biilding=
now oreeled or hereafter to be ereeted on the lands herein deseribed which are necessary to the complete and toté'rortlble
use and occupancy of such building or buildings for the purposes for which they were or are to be crected, including all
roods, ehnticls and mmml property ar arc ever used or furnished in operating 8 building, or the aclivities eonducted
thercin, similar (o the one herein deseriberd and referredd (o, and all renewaln or replacements thereof or articles in substitu-
tion therefor, whether or not the samne are, or shall be nttached to snid building or buildings in any manner (the Morigngor
horely drclnring that it in intended that the itema herein enumerated shall be deemed tu have been permanently instalied as
nart af the realty) ; all of which pruperty, topether with all and any replacements therrof, ahall be dremed a portinn of the
sccurity for the indchtedneas herein r‘m-nlioned and secured by this Mortgage; © © 7. . Saemevms W Yool NL pees

.S Wy st .

TOGETHER, with any and all awards now or bereafter made for the taking of the property mortgaged bereby, or any
part thereof (including any uumcp;), by the exercise of the power of eminent domain, including any award for chapge of
grade of any street or other roadway, which awards are bereby assigned to the Mortgagee and are detmed s part of the property
mortgaged hereby, snd the Mortgager is hereby suthorized to collect and receive the proceeds of such awards, to give proper
receipts and scquittances therefor, and to apply the same towsrd the payment of the indebtedness secured by this Mortgage, mot-
withstanding the fact that the amount owing thereon may not theo be due and peyable; and the Mortgagor bereby agrees, wpon

- request, to make, execute and deliver any and all assigoments and other isstruments sufficient for the purpose of assigning esch
such sward to the Mortgagee, free, clear and discharged of apy encumbrances of apy kind or mature whatsocver; and

TOGETHER, with all right, title and interest of the Mortgagor in and to the land lying in the streets snd roads i front of
and adjoiniog the above described land (all the sbove described land, buildings, other suructures, fixtures, artidles of persona!
property, swards and other rights and interests being bercinafter coliectively called the “mortgaged property™).

TO HAVE AND TO HOLD the morigaged property and every part thereof unto the Mortgagee, its successors and sssigns
forever for the purposes and uses berein set forth, -

1,
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. -AND the Mosrtgsgor further covenants and agrees with the Mortgagee, as follows:

1. The Norigapor will promptly pay the principsl of asd ioterest on the indebiedness evidenced by the Note. ead all sthe
churge and indcbiedocss provided therein and bo this Mortgage, at the times and in the manner provided in the Note aad in
s Morigage. : :

2. The Mortgagor will pey when due, as hereinafter provided, all ground rents, §f any, and all taxes, amessmen
N e ' ' f ts, wate
sstes and other governmental charges, fines and impositioes, of every kind and sature whatsoeves, 3o o7 bereafter imposed 00

the mortgaged property, or any part thereof, and will psy when due every amount of indebtedness secured jec to which
the lien of this Mortgage is expressly subject, by agy lies

3. This Mortgage and the Note were exccuted and delivered to secure moneys sdvanced, or to be sdvanced, by the Mortgagee
as or on sccount of s loan evidenced by the Note, for the purpose of making the improvements described or referred o in
the Contract AF'.E,S ment dated October ,19 37, t0 or oo the
morigsged property, s Tor such other purpose, if any, described o1 referred to therein, which improvements are beresfter coliec
tively called “Improvements.”” The Mortgagor shall make or cause to be mide all the Improvements. 3 the copstruction of
installstion of the Improvements shall not be carried out with sessonable diligence, or shall be discontinued at sny time for
any resson, other than strikes, lockouts, acts of God, fires, floods or other similar catastrophies, 5iots, war or imsurrection, the
Mortgagee after due potice to the Mortgagor is hereby authorized (s) to enter upon the morigaged property and employ any watch-
men to protect the Improvements from depredation or injury and to preserve and protect such property, (b) to cazry out any

or all then existing contracts between the Mortgagor and other parties for the purpose of making sny of the Improvements,

(c) to uu!ze and enter into additional contracts and incur obligations for the purposes ¢f completing the Improvements pemuant
40 the obligstions of the Mortgagor hereunder, eitber in the name of the Mortgagee or the Mortgagos, and (d) to pay and dwcharge

all debts, obligations and liabilities incurred by reason of any action taken by
the Mortgagee, as provided in this Paragraph, all of which amounts so paid by the
Mortgagee, with interest thereon from the date of each such payment at the rate
then prescribed in the Promissory Note ("Note") attached hereto as "Schedule A"

and incorporated herein by reference, shall be paysble by the Mortgagor to the
Mortgagee on demand and shall be secured by this Mortgage.

. 4. No building or other structure or improvement, fixture or personal property mortgaged beteby shall be semoved or
demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer sany. alterstion of
or addition to any building or other structure or improvement now or which may hereafter be erected or instalied upon the
mortgaged property, or any part thereof, except the improvements ‘required to be made pursuant to Paragraph 3 hereof, nor
will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property for any purpose other than the purpose
of purposes for which the same is pow intended to be used, without the prior written consent of the Mortgagee. The Mortgagor will
maintain the mortgaged property in good condition and state of repair and will not suffer or permit any waste to any part thereof, and

will promptly comply with all the requirements of Federal, state and loul! governments, or of any departments, divisions or
bureaus thereof, pertsining to such property or any part thereof,

s. The Mortgagor will not voluntarily creste, or permit or suffer to be crested or to exist, on or aguinst the mortgaged
property, or any part thereof, any lien superior to the Jieo of this Mortgage, exclusive of the lien or liens, if any, to which
this Mortgage is expressly subject, as set forth in the granting clavse above, and will keep and maintain the same free from
the claims of all parties supplying labor or materisls which will enter into the coastruction or installation of the lmprovements.

6. (1) The Mortgagor will keep all buildings, other structures and improvements, including equipment. now existing of
which may hereafter be erected or installed on the land mortgaged hereby, insured against loss by fire and other hazards,
casualties and contingencies, in such amounts and manner, sand for such periods, all as may be required from time to time by
the Mortgagee. Unless otherwise required by the Mortgagee. all such insurince shall be effected by Standard Fire and Extended
Coverage Insurance policies, in amounts not less thin necessary to comply with the coinsurance clause percentage of the value
spplicable to the location and charscter of the property to be covered. All such insurance shall be carried in compinies spproved
by the Mortgagee and all policies therefor shall be in such form and shall have attached thereto Joss payable’ clauses in favor of the
Mortgagee and any other parties as shall be satisfactory to the Mortgagee. All such policies and attachments thereto shall, be delivered
promptly to the Mortgagee, unless they are required to be delivered to the holder of a lien of & mortgage or similar instro.
ment to which this Mortgage is expressly subjert, in which latter event certificates thereol, satisfactory to the Mortgagee, shall be
delivered promptly to the Mortpagee. The Mortgagor will pay promptly when due, ss hereinsfter provided, sod eny and sl
premiums on such insurince, and in every case in which payment thereof is not made from the deposits therefor required by this
Mortgage, promptly submit to the Mortpagee for examination receipts or other evidence of such psyment a3 shall be satisfactory
to the Mortgsgee. The Mortpagee may obtain and pay the premium on (but shall be under no obligstion to do so) every kind of
insurance required hereby if the amount of such premium has not been deposited a3 required by this Mortgage, in which event
the Mortgagor will pay to the Mortgagee every premiom so paid by the Mortgagee.

(b) In the event of loss or damage to the mortpaged property the Mortpagor will give to the Mortpapee immediste potice
thereof by mail, and the Mortgager may make and file proof of loss if not made otherwise promptly by or on behalf of the
Mortgagor. Each insurance company issuing any such policy is hereby suthorized and directed to make payment hereunder for
such loss directiv to the Mortpsgee, instead of 10 the Mortgagor and the Mortragee jointly. unless the amount of loss s pay:
able first to the holder of a lien under s mortgage of similar instrument to which this Mortgage is expresslv subject; and the
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- @ reduction of the lndebiedness hereby secured, or ® the resorstion or repair of the mortpaged property damaged. Is

Vo T

Mortgsgee, st its option, either

the rvent of forecioture of this Mortgape, or of any transfer of title b0 the mortgaged property i extinguishment of such indeb.
edness, oll right. title and interest of the Mortgapor in aad %0 every such imurance policy then in force, ssbject to the rights
and interest of the holder of anv such prior lien. shall pass 4, the grantee acquiting title to the mortgaged property wkcdm with
such policy and appropriate sssignment of such right, title and interest which shall be made by the Mongagor,

7. (2) In order more fully to protect the mﬁyy*'ol this Mortgsge, the Mortpapor shall deposit with the Mortgagee o
grther with, and in addition to, the psyment of principal and interest monthly on account of the Note secured hereby, watil
the Note is paid in full, an amount of money equal to the total amount of (i) ground rents, if any, mext becoming: due, (ii) the
premiums next becoming due on the policies of fire and all other harard insurance required by this Mortgage with respect to the
mortgaged property, (iii) taxes, assessments, water rates and other governmental charges next becoming due on the mortgaged
property (all the foregoing smounts as estimated by the Mortgagee and set forth in a written notice of such estimate by the
Mortgagee to the Mortgagor from time to time), less all amounts thst may slresdy have been paid therefor, divided by the number
of calendar months to elapse before one culendar month prior to the date when such ground rents, premiums, taxes, assess-
ments, water rates and other governments! charges, respectively, will become due and paysble. If any amount referred to io -
clauses (i) through (iii) hereof is required to be deposited by the Mortgagor under a mortgage or similar instrument hsving
priosity over the lien of this Mortgsge. the Mortgagor shall make the deposits required by this Paragraph 7 only in the event of the
termination of such obligstion under the prior morgage or similar instrument. The Mortgagor shall give prompt motice in writ-
iag to the Mortgagee of the occurrence of the last-mentioned event. All such amounts so deposited with the Mortgagee shall be
held by the Mortgagee, or any sgent designated by it in trust to be used only for the payment of such grousd rents, premiums,
taxes, amsessments, water rates and other governmental charges. No ioterest shall be paysbie by the Mortgagee oo sny summeeo
deporited. ' ) -

{b) All amounts required to be deposited within the Mortgagee monthly in sccordance with Paragraph 7(a) bereof, and the
amount of principal and interest to be paid each moath on account of the Note, shall be sdded together, and the aggrepate amount
thereof shsll be paid by the Mortgagor to the Mortgagee in s single payment to be spplied by the Mortgagee on account of the
indebtedness of the Mortgagor pursuant to the Note and this Mortpage (to the extent that monies are available from the
amount so deposited), i the ordes, any provision of the Note to the contrary potwithstanding, as follows:

FIRST, to the late charges, if apy referred to in the Note;

SECOND, to the smount of such ground rents, if any, fire and other hazard insurance premiums, taxes, assessments, wates

rates and other governmental charges required to be paid under the provisions of this Mortgage, in whatever sequence the
Mortgagee miy exclusively determine;

4

THIRD, to interest due on the Note; and
FOURTH, the remainder, to the principal due on the Note,

.Any deficiency in the amount of any such sggregate monthly payment shall, unless paid by the Mortgagor prior to the due date of
the next such deposit payable. constitute an event of defsult under this Mortgage.

(¢} Any excess funds that may be sccumulated by resson of the depotits required under Paragraph 7(a) hereof. remaining
after payment of the amounts described in clauses (i), (ii) and (iii) thereof. shall be creditzd to subsequent respertive monthly
amounts of the same nature required to be paid thereunder. If any such amount shall exceed the estimate therefor, the Mortgagor
shall forthwith pay to the Mortgagee the amount of such deficiency upon written notice by the Mortgagee of the amount thereof.
Failure to do so before the due date of such amount shall be an event of default under this Mortgage. If the mortgaged prop-
erty is sold vnder foreclosure or is otherwise scquired by the Mortgapee, sfter default by the Mortgagor, any remaining
balance of the accumulstions under Paragraph 7(a) hereof, shall be credited to the principal smount owing on the Note a1 of the
date of commencement of foreclosure proceedings for the mortgaged property, or as of the date the mortgaged property is
otherwise so acquired. ‘

8. The Improvements and all plans and specifications therefor shall comply with all applicable municipal ordinances, regu.
lations, snd rules made or promulgated by lswful suthority, snd upon their completion shall comply therewith,

9. Upon any failure by the Mortgagor to comply with or perform an¥<of the
terms, covenants or conditions of this Mortgage requiring the payment of any amount
of woney by the Hortgagor,lother than the principal amount of the loan evidenced by
the Note, interest and other charges, as provided in the Note, the Mortgagee may at
its option make such payment. Every payment so made by the Mortgagee (including
reasonable attorney-fees incurred thereby), with interest thereon from the date of
such payment at the rate then prescribed in said Note, shall be payable by the
Mortgagor to the Mortgagee on demand and shall be secured by this Mortgage. This
Mortgage with respect to any such amount and the interest thereon, shall constitute

a8 lien on the wortgaged property prior to any other lien attaching or accruing sub-
sequent to the lien of this Mortgage. . :




", 10 The Moripapee, by any of its spents or representatives, shall have the right to in
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. the mortgaged pr v {rom time
0 titne at any ressonsble hour of the day. Should the mortgsged property, or sny part thereol. st any time require sspection,

n'n.ir. care or stiemtion of eny kiod. or msture not provided by this Mortgage as determined by the Morigager in its sole dis-
cretion, the Nortgagee may, after motice to the Mortgagor, enter o7 cause entry to be made upon, the moripaged property, and

faspect, repair, protect, care for or maintain such property, as the Morigagee may in its sole discretion deem mecesury, and mey
pay sll smounts of money thesefor, ss the Morigager may in its sole discretion deem necessary.

31, The principe] amount owing o the Note topether with interest thereon and all other charges, a1 therein provided,
sad all other amouats of moogy owing by the Morigagor to the Mortgsgee pursuant to and secured or intended to be secured
by this Mortgege, shall immedistely become due and paysbie without motice or demand upon the sppointment of a receiver of
liquidstor, whether voluntary or involuntary, for the Mongagor or any of the property of the Mortgagor, or upon the filing of
s petition by or sgainst the Morigagor under the provisions of sny State insoivency Iaw, or under the provisions of the Bank-
raptey Act of 1898, ss amended, or upon the making by the Mortgsgor of an assignment for the benefit of the Mortgagor's creditors.

The Morgagee is suthorized to declare, 8t its option, all or any part of such indebtedness immediately due and paysble upon the
bappening of sny of the following events:

(s) Failure to pay the amount of any instaliment of principsl and interest, or other charges payable oa the Note, which shall
have become duc, prior to the due date of the next such installment;

(b) Nooperformance by the Mortgagor of any covenant, agreement, term or condition of this Mortgage, or of the Note

(except 83 otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, berewith or bereafier made
by the Morngsgor with the Morigaget in connection with such indrbtednm';

-
(c) Failure of the Mortgagor to perform any covenant, agreement, term or condition in any instrument creating » lien wpoo
the moryaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of the Mortgsgor's failure in any application of the Mortgsgor to the Mortgagee to disclose
any fact deemed by the Mortgagee to be materis), or of the making therein or in any of the agreements entered into
by the Mortgagor with the Mortgagee (including. but pot limited to, the Note and this Mortgage) of any misrepreseo-
tation by, oo behalf of, or for the benefit of, the Mortgagor; .

(e) If 8ll or any part of the mortgaged property or an interest therein
(including & beneficial interest) -is sold or transferred by the Mortgagor
without the Mortgagee's prior written consent - excluding (i) the crea-
tion of a lien or other encumbrance subordinate to this Mortgage, (i)
the creation of a purchase money security interest for household appli-
ances, (iii) a ‘transfer by devise, descent or operation of law upon the
death of a joint tenant, or (iv) the grant of any leasehold interest of
three (3) years or less not containing an option to purchase - the
Mortgagee may, at its sole option, declare all the sums secured by this
Mortgage to be immediately due and payable. The Mortgagee shall have
waived such option to accelerate if, prior to the sale or transfer, the
Mortgagor and the party to whom the mortgaged property is to be sold or
transferred execute a8 written assumption agreement acceptable to the
Mortgagee. Notwithstanding any assumption agreement, the Mortgagor will
continue to be obligated under the Note and this Mortgage unless the
Mortgagee releases the Mortgagor in writing that is duly recorded.

(f) The emaament safier the date of this Morigage of any law of the State of Indiana deducting from the wvalue of
the mortgaged property (or any part theresl), for the purpose of taxation. any lien thereon. or changing in any way
its laws for the txation of mortgages or debis secured by mortgage for state or local purposes .ot the manner of collec
tion of any such tax, 30 as to affect this Mortgage. and if after such enactment or change the holder of the Note and thit
Morigage gives written potice to the Mortgagor declaring the Note and sli other indebtedness secured by this Mortgsge

to be dur and payable. because of any such ensctment or change. immedistely wpon the expirstion of thirty (30) days
after such potice. .

The Mortgagee's failure to exercise any of its rights hereunder shall not constitute » waiver thereof. All the events in this Pars-

graph enumerated wpon the happening of any of which the Note ghall become, or may be declared o be, immediately due and
payable, are in this Mortgage calied “events of default”.

12. The Moripagee may from time to time cure each default under- any covenant or spreement in any instrument cresting 8
lieco wpon the mortgaged property, or any pari thereof, which shall have priosity over the lien of this Mortpage, to such extent
as the Mortgagee may exclusively determine, and esch amount paid (if any) by the Mortpapee 10 cure any such defavlt shall be paid

by the Morigagor to the Mortgagee; and the Mortgagee shall also become subrogated tn whatever rights the holder of the prior
Jien might have under such instrument .
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00, the Moctgager shall upen

(b) o the evant that the Morigeper octuples the morigaged property o any part thervol
powession of such property to the Mortigapee immeditely ofier sny
smsioc alter such defoult, such possession shall be'ns o temast of the
demand by the Mortgagee, a3 o ressomable mosthly rratal for the: premises ocrepied by
o sortwelith of the aggrepate of the twelve mecthly installments Paysbie in the current calendar yeas
the amnwl grownd remt, H amy, sxes, asessments, water rates, othet goveramentsl

efiective immedistely wpon the happening of any such defauit, 83 determined in the sole discretion of the Mortgagee, who shall

give aotice of such Mminnicalo&)loﬂppnudintbeuuo“uedomrudtbcn»oinmldnn«imd&m,
the within covepant shall isure 1o the benefit of such receiver, )

l(.Tthnmhmu\ioafofombuthisNomanhllbcuﬁﬂdmhnmiatmtdnnaimv&undm

nn-mndri;huudvitbommdtolbevdudtbe-onppdmm.ubcnhmyuhoivuqd&w
oc other party lisble for the payment of the Note and other indebirdness secured by this Mortgage.

ls.mump.m.vhhinm(lo)dmmnqumhpmuvi&inmq(n)&gwwhnn.vm

farsith promptly s written statement in form satisfactory to the Mortgagee, signed by the Morgagor snd acknowiedged, of
the amount then owing on the Note and other -

indcbiedoess secured by this Morigage, aad whether amy dlfsets o Be
" exist agaiont such indebtedness or any LC -7 ™ - -
16. The Morigagor will give immediate notice by registered or certified mail to the Mongager of azy fire, damege gr otber

c;::nl;fdleniulbcmnpdpvopmy.orolnyqum.txmduorchxminwn«thipoludmm.uuypm
theseof,

17. Notice and demand or request may be made in writing and may be served in person or by mail.
18. lo oasc of 3 foreclosure sale of the mortgaged property it may be sold in ooe parcel.

19. The Mortgagor will not assign the sents, if any, in whole os in part, from the morigaged property, or any pert thereof,
without the prior written consent of the Mortgapee. :

4

20. The Mortgagor is lawfully seized of the mortgaged property and has good right, full power and Jawfal authority to sell
and convey the same in the manner above provided, and will warrant and defend the same to the Mostgagee forever against the law-
ful claims and demands of apy a0d all parties whatsoever,

21. This Mortgage and all the covenants, agreements, terms and conditions herein contained shall be binding wpon and inure
to the benefit of the Mortgagor and the heirs, legal reprasentatives and assigos of the Morigagor, and, to the extept permitted by
lsw, every subsequent owner of tht mortgaged property; and shall be binding upon and inure to the benefit of the Mortgagee
and its assigns. 1f the Mortgagor, as defined herein, consists of two or more parties, this Morigage shall constitute a grant asd
mortgage by all of them jointly and sevenlly, and they shall be obligated jointly and severally under all the provisions bereof and
under the Note. The word “Mortgagee™ shall include any person, corporation or other party who may from time to titne be the
bolder of this Mortgage. Wherever used berein the singular number shall include the plusal, the plunl pumber shall includc- the
singulas, and the wse of any geoder shall be spplicable to all genders wherever the sense requires,

IN WITNESS WHEREOF this Mortgage has been duly signed by the Mortgagor below
on or as of the day and year first above written.

Vivian Seaham , ~(L.S.) (L.S.)

. g 4 ,
/.% st e \L Z ?T/C/f A 7’/””(—/ ;

) - & Notary Public, this 2n4 day of Qctoben
19 37_, personally appeared. '

State of Indiana ' Dss . Before me, Ao BROZD AN LA
County of Lake d ’

&0 r v moVivian Graham

and a¢!{ﬁ§w1edged_iexecution of the foregoing Ho;'tgage.

v M
R I I R

{
e ' it [foteR Rl

noY s Notary Public

LV e
g T h Y

s .

EAR A VoL
WMy cm,i‘ps_sion expires:
- G s s N
N es - “:t A,.‘. - N .

S County of residence:

This instrument is prepared by Kerrv A, Williams
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RISK PREMIUM RIDER -

THIS RISK PREMIUM RIDER is made as of the  2nd . day of October ,
19 37 and 18 incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Deed to Secure Debt (hereinafter referred
to as the "Security Instrument") dated of even date herewith, given by the undersigned
(hereinafter referred to as the 'Borrower', whether one or more than one) to secure
the Borrower's Note to the United States of America (hereinafter referred to as

the '"Lender'), acting by and through the Department of Housing and Urban Development,

baving an office at 151 North Delaware Street

in the City of Indianapolis y Lounty of  Marion

and State of " Indiana and covering the property described in the
Security Instrument and located at 2293 North Main Street .

Crown Point, Indiana 46307

In addition to the covenants and agreements made in the Security Instrument,
the Borrower further covenants and agrees with the Lender as follows:

A. Risk Prenfun. In addition to the monthly installments of principal and/or
interest due under the Borrower's Note hereinabove described, the Borrower shall
pay to the Lender a risk premiun (hereinafter referred to as the '"Risk Premium')
in an amount equal to one percent (1%) per annum on the outstanding principal
balance of the loan evidenced by the Borrower's Note; provided, however, that the
Risk Premiun shall not be charged to the Borrower prior to the date upon which
payments of principal commence under the Borrower's Note. The Risk Premium shall
be payable monthly by the Borrower commencing on the date on which principal payments
begin and continuing on the same day of each and every month thereafter, to and
until the principal balance shall be repaid in full, at the same time and in the
same manner that principal and interest shall be due and payable under the Borrower's
Note, and such risk premium amounts shall be deemed a part of the indebtedness
secured by the Security Instrument.

B. Application of Payments. So long as any portion of the Risk Premium is .
due and payable by the Borrower, any payments received on account of the indebtedness
secured by the Security Instrument shall be applied as follows:

First, to the amount of ground rents, if any, fire and other hazard insurance
premiums, taxes, assessments, water rents and other goverrmental charges required
to be paid under the provisions of the Security Instrument, in whatever sequence
the Lender shall determine in its sole discretion;

Second, to the amount of the Risk Premium required to be paid pursuant to the
terms hereof;

Third, to the amount of interest due under the Borrower's Note;
Fourth, to the amount of the principal due under the Borrower's Note; and

Fiftﬁ, the remainder to the amount of late charges, if any, due under the
Borrower's Note.




&

-
| s C. Remedies. A__tlﬁh of any of the covenants and agreements herein
' deemea & default under the Security I'@/rument and shall allow

contained shall be
" the Lender, at its option, to exercise any and all of the rights and/or remedies
provided to the Lender therein.
IN WITNESS WHEREOF, the Borrower has executed and sealed thfs Risk Premium

Rider as of the day and year first above written. / ,
— S S y
{(Borrower)
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AND, URBAN @

. . Propetty Addfeu: 2615 E. 3th Avenue
- . Lake Station, Indi; : l(w} 5
PROMISSCRY NOTE . n, n'li"ml L6405

Under Section 312 of the Housing Act of 1964) Loan Fugber: 17-01536-005915
:

J.

Place Executed: Crown Point, Indiana 46405

Date Executed: October 2, 1987
6,600.00

s (Maximum)

FOR VALUE RECEIVED, the undersigned Borrower(s) jointly and severally
anise(s) to pay to the order of the United States of America, acting .
E; and through the Secretary of Housing and Urban Development, or his or
ber successors and assigns (herein called 'lLender), the maximm principal o
sun of Six Thousand Six Hundred f—==-==m-- n0/109 Dollars (§ 6,600.00 - )
or such lesser amount as may be-endorsed on this Note ‘on behalf of Lender.
The loan shall bear interest on the outstanding principal balance, camputed
fram the date of each advance by Lender to Borrower, at the rate of
Three percent ( 3 A) per armum.

Payments of principal and interest shall be mede at such place as
Lender may designate in writing and according to the following schedule:

Interest only shall be paid monthly comencing on the first day

of November 1, y 19 &7 | and on the first day of each month there-

after, to and including February 1, - » 19 33 . During this period
Borrower authorizes Lender to charge such interest directly to the
principal balance of the loan, provided that the maximum principal
amount stated above is not exceeded.

Thereafter, interest and principal shall be paid on the first day
of each month in installments in the amount of Sixtv-Three &

------ 74/100
Dollars ($ 63.74 ) each, camencing on the

Tirst day of Narch I, , 1933, with the final installment of
Sixty-Three H=-—————emeemae. 74/100 Dollars ($ 63,75 )

due on rfebruary 1, y 49 97 , unless & different amount or

date is endorsed on this Note by lender. All payments on this

Note shall be applied first to the interest due on this Note,

and then to the principal due on this Note, and any remaining
anount shall be applied to late charges, if any. Except as provided
below, &l11 monthly installment payments on this Note shall be
credited as of the due date thereof without adjustment of interest
because paid either before or after such due date.

Borrower may prepay at any time all or any part of the principal
amount due on this Note without the payment of penalties or
premiuns, provided that Borrower is mot in default under this
Note and the payment is identifiable as_a prepayment of principal.
In the event of a prepayment, Lender will notify Borrower of the
new date and amount of the final payment due under this Note.
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IF THE BORROWER S& DEFAULT in the payment of @imtallmt
due under this Note, and such default is not made good prior to the.
due date of the next installment, the entire unpaid principal amount
of this Note, together with accrued interest and late charges, ghall .
become immediately due and payable, at the option of the Lender, without
notice to Borrower. Failure of the Lender to exercise such option
shall not constitute a waiver of such default. No default shall exist
by reason of nonpayment of any required installment of principsl and
interest, so long a5 the amount of optional prepayments already made
pursuant hereto equals or exceeds the amount of the required installments.
If Lender exercises its option to declare the entire amount of Borrower's
loan immediately due and payable as provided sbove, Borrower hereby
sgrees to pay lender's costs and expenses of collection, including
reasonable attorney's fees and court costs. If this Note is reduced
to judgment, the judgment shall bear interest at the maximum rate
permissible on such judgments in the State of Imdimmx

or if there is no such maximun, at the rate of fifteen (15) percent
per annum. .

1f any monthly installment of interest and primncipal, or any part
of such instellment, remains unpaid for & period of fifteen (15) days
fram its due date, the Borrower hereby agrees to pay to the Lender a
late charge of four (4) percent of the unpaid amount of such installment.

"THIS NOTE is secured by @ Mertpage

duly filed for record in the Coumty of 1.1.c

All parties to this Note hereby waive presentment for payment, ‘
demand, protest, notice of protest, and motice of dishonor. The Borrower
hereby waives, to the extent permitted by law, any and all homestead
and other exemption rights which otherwise would apply to the debt
evidenced by this Note.

IN WITNESS WEREOF, this Note has bean dal¥ executed by the
undersigned Borrower(s), as of the date shown above.
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"% The face amount of this Note is hereby reduced to the principal
sun of Dollars

(S : ), tegular monthly installment payments due under this
Note arefunchanged, and a new final payment of

Dollars (S : ) shall be due on ,y 19

This instrument is prepared by Kerry A. Williams




