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gy THIS MORTGAGE, made the lst. day of October L AD. 19 87, between
oF 3 William M. Mecars, a Bachelor and Beth A. Kregenbeck, a Spinster-------=----mceee-o
?;{ of the Town of Griffith in the County of  Lake

, and State of Indiana

(hereinafter with heirs, executors, administrators, and assigns called the mortgagor), and

CROWN MORTGAGE, CO.

a corporation organized and existing under the laws of

The State of Illinois
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH:

Sy 3L ORVIIHI

o
That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal %
sumof TForty Seven Thousand Seven Hundred Fifty and No/l0Oths~-—-=-m—omecmmom oo =
Dollars ($47,750,00=====~====- ), 3";
2L
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with :; :",
interest from date 4t the e Of P oo o e = o oo s o ot e e e e e e e e 56
per centum (10, 00~————mmm—mmem Sy, &
per annum on the unpaid balance unlxl paid, the said principal and interest to be payable at the office of  crown Mortgage ?
Co., 6131 West 95th Street ‘ ‘:}
. 1t 0ak Lawn, Illinois 60453 , iyl
or at such other place as the holder may designate in writing, in monthly installments of poyyr Hundred Nineteen and 2‘{-
04/100ths=mmmm = m o e e e e Dollars (5 419, 04mmmccmmmmmceee ),
commencing on the first day of November 1 19 g%, and on the first day of each month thercafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of October 1, 2017.

NOW, THEREFORE, THIS INDENTURE WITNESSETIL: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations

) ] ¢
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, smutcd and being in the Town

of Griffith in the County of

Lake and State of Indiana, to wit:

Lot 15, Block 9, Woodlawn Addition to Griffith,

as shown in
Plat Book 21, page 15,

) X & n
in Lake County, Indiana. - ey
=_m
G Du o
Smm
Permancnt Real Estate Tax Number: Key No. 26-164-15 Unit No. 15 —— ;:',2
N~
Ny ::1.&? ,‘:ﬁ
237 North Harvey, Griffith, Indiana 46319 n PR P
e e Y
a3 o X
- v @
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*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE

including all huildings and improvements thereon (or that may hereafter be erected thereon): together with the hereditaments
and appurtenances and all other rights thereunto belonging, or i anywise now or herealter appertaining, and the reversion
and reversions, remainder and re smainde e, rents, issues, and profits thereof, and all plumbing, heating and lighting lixtures,
and equipment now or herealter attached to or used in conneetion with said premises

AND THE MORTCAGOR FURTHER COVENANTS AS FOLLOWS:

Phat he will pay the indebtedness as provided in said note and this mortgageand that he is the owner of said premises
v{(\in fee simple ARXHHHNX KXXFXKEX XK HEXESX RXXEXXXEXK BN EREEARAPRERER X RERHRX R H K B F ol XS HieX
R BT RO XX MK R MUK K HEC RO K AKX MR Y MK RN R XX KK AR HOE X MK KA MR
KHHR NN KDIX K MM KN XX ¥ XARXK MR KGR ARKKK IR AN UK KRRARKFEX R AKX FAAX XXX ¥R KKK *SEE ABOVE*
‘/2—‘%‘/ 2. That, in order more ully to proteet the security of thiz mortgage, he will pay to the mortgagee, logether with, and in

iy
addition to, the monthly pavments under the terms of the note seeured herebyon the fiest day ol cach month until the said
note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereol with Tunds to pay the next morlgage insurance premiom if this
instrumentand the note seewred hereby are insnred, or a monthly charge (in fien ol a mortgage insuranee premiumy if
they are ield by the Seeretary of Housing and Urban Development, as Tollows:

(hy 10 and o long as <aid note of even date and this instrument are insured or ave reinsured wnder the provisions
of the National Housing Aet, anamount =ullicient to acenmutate in the hands of the holder one (1) month
prioe to its due date the annual mortgage insaranee preminm. in order o provide such holder wilh funds to
pay zuch preminm to the Seeretary of Howsingand Urhan Development, pursuant to the N

National Housing
Act,as amended, and applicable Regulations thereander: or

(I

I and <o Jong as said note of even date and this instrsment are held by the Seeretary of Housing and Urban
Development. a monthly charee (in liew of a mortgage insommee preminmy) which shall he i an-amount

cquad to onetwelth |/| 2y ol one-hall ¢ )|nru ntum of the average out=tanding halance due on the note
computed withaut l.tl\mg mln accoant delitipuencies ar prepas menls:

(h) A sum equal to e ground rents, i any, nest due, plis the preminms that will next beeome due and pavable or
policies of Tire aud other hazard insuraee covering the mortgaged property, plus taxes and assessments nest e &
the mortgased property @l as estimated by the mortager) fess all sums alecady paid therefor divided by the nunde

of months to clapze hefore one month prior to the date when such ground rents, premiums, taxes and assessiments @
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will become delinguent, such sums to e held by mortgagee in trust to pay said ground rents, preminms, taxes, and
special assessments; and

fc) Al payments mentioned in the two preceding subseetions of this paragraph and all payments to be made nnder the

note secured herehy shall be added together and the aggregate amount thereof shall be paid by the mortzaror each
monthin asingle payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Seeretary of Housing and Urhan Development,

or monthly eharge (in liew of mortzage insurance preminm), as e cage may be;

() ground rents, taxes, special assessments, fire and other hazard insuranee premivns;

(H1)yinterest on the note secared hereby; and

(V)amortization of the principal of <aid note,
Any deficiency in the amomnt of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the nest such payment, constitute an event of defanlt under this mortzaee deed. In the event that
any payment shall become overdue for a period inexeess of fifteen (15) dayvs, the mortgagor agrees Lo pay a “late
charge™ of cents () (ot 1o exceed fourcents (4)) for cach dollar ($1) 50 overdue, for the purpose
ol defrayving the expense incident to handling the delinguent pavment,

3. That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, tuaxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {«) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b} of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under {a/ of said paragraph.

J. That he will pay all taxes, assessmentz, water rates and other governmental or municipal chardes, fines or impositions,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the sume: and that he will
promptly deliver the official receipts therefor to the said mortaagee.

5. That he will take reasanable care of the mortzaged premises, and the buildings theeeony and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or permit no waste, and do no aet which would unduly impair or depreciate the value of the property as security.

0. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, cosualties and contingeneies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any preminms on such
insurance for payment of which provision has not been made hereinhefore, AN insuranee shall he earried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in fornyaceeptable to the mortgagee, In event of loss mortragor will give immediate notice by

mail to mortgagee, and mortgagee may make proof of loss il not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payvments for such loss directly o mortgagee instead of to mortgagor
and mortgagee jointhy.and the insurance proceeds, or any part thereol, may he applied by mortgagee at its option either to
the reduction of the indebtedness hereby seeured or o the restoration or repair of the property damaged. b event of
foreclosure of this mortgage or other transfer of title to the mortzaged property in extinguizhment of the indebtedness
secured herehy, all right, tile and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee,

7. That in case proceedings o foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the ahove-deseribed real extate, together with interest thereon at the rate set forth in the note
sceured herehy, shall become a part of the debt secared by this mortgage and shall e collectible as such,

8. That if defanlt e made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assesspients, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortzagor to keep
the buildings on saild premises and those 1o be crected on said premises, or improvements thereon, in good repair, said
mortgagee may pay such laxes, assessments, mortgage and hazard insuranee, make such repairs as in its diseretion it may
deem neeessary properly o preserve the property and any sums <o paid shall be a further Hen on sueh premises under this
mortgage, pavable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the foan made by the mortgazee to the mortgagor, the repayvment which is hereby
secured, or any part thereol, or any amount paid out or advanced by the mortgagee, be used directly or indireetly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbranee upon said premises above deseribed, or any part
thereof, then the morteagee shall he subrogated to any additional seeurity held by the holder of such lien or encumbranee,

10, That <hould any default he made in the pavment of the installments provided for in paragraph 2 hereof, orin the
performance of any other covenant in thix mortgage or in the note secured herehy, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid prineipa sums with all aeeearanges of
interesl, and sums payable pursuant o the provisions hereof, shall, at the option of said mortgagee, hecome immediately
payable, and the mortgagee shall have the right 1o foreclose this mortgage, any thing hereinbefore or i sid note contained to
the contrary notwithstanding, and any failuee (o exereise said option shall not constitute a waiver of the right to exercise the
same at any other ime,

FE, That should proceedings to foreclose this mortzaee be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a receiver i there has been any default in the per-
formanee of any of the conditions of this maortgage), and such ceceiver is hereby aathorized to take possession of the real
estate above desceribied, collect any rental) acerued or to acerue, whether in money or kind, for the use or oceupaney ol said
premises by any person, firm or corporation, or mav let or lease said premizes or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereol Tor the benefit of the
mortgagee, pending the final deeree in said protecdings, and duringany period allowed by L for the redemption: from any
ale ()r(lg‘r('(&in said capse, and said receiver may e appointed irrespeetive of the value of the mortgaged property or itz ade-
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quacy Lo seenre o discharge the indebtedness due or 1o become due or the solveney of the morteagors, In the event ol a de-
Fanltin any ol the conditions of this mortgage the mortggee is also expressly siven the right to Lahe possession of and hold
the mortgaged premizes with o without proeess of Taw and colleet the rents and profits theeefeom, applying the same to the
chargesond payments due nnder the conditions of the mortease so long as a deCanlt hall continue, and sueh tahing possession
hadlin o way waive the right of the mortggee to foreclose this mortgagee heeause of a defaull,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full umount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortaagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not.

13, No sale of the p'n'misvs heveby mortgaged and no forbearmee on the part of the mortmagee or its assizns and no
extension of the time for the payment of the debt hereby secured given by the mortgazee or its assigns shall operate to
release, discharge, modily, change or atfeet the original ability of the mortgagor herein either in whole or in part.

L That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
fiew subject to the rights of the morteagee herein o extend the maturity of the indebtedness hereby seenred withont
obtaining the conzent of the holder of said junior lien and without the liew of this mortgage losing its priority over any such
junior len,

15. That in the event the property pledged by this instrument is sold under foreclosure and the procecds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee witl he entitled o a deficiency
judzment,

16. The mortzagor Turther agrees that should this mortgage and the note seeured hereby not be eligible for insuranee
nnder the National Housing Aet within NINETY DAYS from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development
dated subsequent (o the NINETY DAYS time from the date of this mortgage, deelining to insure said note and
this mortgage, being deemed conelusive proot of sucli ineligibility), the mortgagee or the holder of the note may, at its op-
tion. dee |.m- all sums seenred hevehy immediately due and pavable.

[t s specifically agreed that time s of the exsence of this contract and that the waiver of any options, or oblizations
secured herehy, shall not at any time thereafter be held to be an abandonment of such rights, Notiee of the exereise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to he given, All sums pavable herein
shall e without reliet from viduation and appraisement laws and with reasonabile attorney s fees,

The covenants herein contained shall hind, and the henelits and advantages shall inure to, the respective heirs, exeentors,
administrators, successors and assigns of the parties hereto, Whenever used., the singular number <hall include the plural] the
plural the singudar and the use of any geader shall include all genders,

IN WITNESS WHERVOF, The said mortzaeor has hereunto set their hand S and seal S

this  JIst day ol October .19 87

ClLL S 222, o
Tf%lvgv(\\ af}i 5\ a Bachelor

Beth A. Kregenbeck, S inster

The form of thiz instrument was prepared by the Office of the Geneeal Counsel of the Department of Housing and Urban
Development, amd the material in the blank spaces in the form was inserted by or under the direction of

STATE OF INDIANA,
COUNTY OF  LAKE }

Before me, the undersigned, Pamela J. Badie , an official
of Lake County of the State of Indiana, on this 1st day
of October 19 87personally appeared  William M. Mears and Beth A, Kregenbeck

and
acknowledged the execution of the foregoing mortgage.
W llm S5 1Y h.md and official seal the day and year last above written.

o 2 S Q?ZMQ-:

Pamela J. Badie (0ffifaltitle) Notary Public

¥ :'lllllll'{~l<;ll v\[nrm L ¢
EeSl’dént oL Laf’e
-”'-Rt e ;\u rJ furu ¢ ()rd Uni day of 19 at O'cloek M., and recorded in Mortgage Re-
§v w’ ‘ ’f 2at’ l\duu of the records of Cowunty, Indiuna,

Recorder of County, Indiana

This Doc. was prepared by:
Crown Mortgage Co. - Linda D. Kelly

6131 W. 95th Street
Oak Lawn, IL 60453




Attached to and made a part of the FHA Mortgage dated
October 1, 19 87

y between Crown Mortgage Co., mortgagee

and William M. Mears, a Bachelor and Beth A. Kregenbeck, a Spinster

as mortgagor

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise trans-
ferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date
of a prior transfer of the subject to this mortgage, to
a purchaser whose credit has not been approved in accordance
with the requirements of the Commissioner.

Y YW NN W c S AW

William M. Mears, a Bachelor Beth A. Kregenbeck, a Spinster



