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This Mortgage made as of the - lst day of October 1957 , between .

Marilyn Sabotta (beseinafier called, and i more than ese party jointly and
severslly bereinafter ealied “Mortgagor™), rmiding at .3233 Lincoln Street, llighland, IN., lakeCowsty, kadiasa

and the United Sttes of America (bereinafter aalled “Mortgagee™), scting by and through the Depurtment pf Howsing and Urben
Drvelopment baving an Offie st 151 North Delaware Street, City of Indianzpolis . aad
sate of Indiana,

WITNESSETH, that 0 secure the payment of an indebtedness in the principsl amount of Eighteen Thousand Two o~

). with interest thereon, which shall be payable in accordance with ia, -
‘certain sote bearing even date herewith, s true and correct copy of which, exclusive of the signature of the Mortgagor, markéd ;.-
“Schedule A” is annexed bereto and made 8 part bereof, and all other jodebtedness which the Mortgagor is obligated to pay 0 -
the Mortgagee pursuant to the provisions of the Note and this Mortgage, the Mortgagor hereby amants, conveys asd mortgage ;-
%0 the Mortgagee: ' - or

] * AN ."‘ Y,
The following described property situate 40 3233 Lincoln Street Highland, In. 46322 lakCewnty, lodiags.

-
-

Legally Described as: Lot 14, DBlock 3, Ridgeway Addition to the Town of Highland,
as shown in Plat Book 20, page 24, in Lake County, Indiana.
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soccTurR wiTit all rents and other revenues thereof and all and singular the teaements, hereditamentscanil !Y’Waen‘ tesi= |
thereunto belonging, or in anywise appertnining, including any after-acquired title, franchise, licenscs o meats’and{y1id:

Lt 5 };n
with all right, title and interest of the Mortzagor from time to time in and ¢ any and atl buildingsoand /ifiprove 'W-;;--,
theroon and all heating, lighting, plumbing, eooking, incincrating, ventilating, sir-conditioning, laundgg, and refrigeral é:»
cquipment, and all elcvators aml motors, engines and machinery, sprinkier systems, ice boxes, stormcand screen doots,;
screens, awninga, window shades, blinds, floor coverings, fixtures, equipment and other property now or_heresfterduned by™-
Morlgngor, or any successor in title, and attoched to ar used in connection with the res] estate hemt@ﬁ_ descibes “"ﬁip:, _
ALSO all furnishings and srticles of personal property now or hereafter attached to or in and about the building or bui ‘5&
now orected or hercafter to be erected on the lands herein described vh::_h arc necessary to the complete and comfo ¢
usc and occupancy of such building or Luildings for the purposea for which they were or are to be crcd.ec.l..ihcludmx all
roods, cinticls and personal property ax are ever used or furnished in operaling a building, or the nelivities conduqlcd
thercin, similar to tm onc herein deseribed and referred Lo, and all renewals or rcplagcrpcnt! thereof or articles in aubatitu-
tion therefor, whether or not the saine are, or shall be attached to snid building or buildings in any manner (the.)lar!zn:nr
horely dicinring that it in intended that the items herein enumerated shall be deemed to have been permanently m_stn\lﬁl s
part nf the renlty) ; all of which pruperty, topvther with all and any replacements _lhc.m[. a.hnll be dremed a portion of the
sccurity for the indebledneas herein mentioned and sccured by thiv Mortgage; * © ~. . SayrRs WOYeeSL MLy

TOGETHER, with any and all sawards now or bhereafter made for the taking of the property mortgaged bereby, or any
part thereof (including any essemeny), by the exercise of, the power of eminent domain, including any sward for change of
gade of aoy strect or other roadway, which awards are” bereby assigned to the Mortgagee and sre deemed » part of the property
morigaged hereby, snd the NMortgager is hereby suthorized to collect and receive the proceeds of such swards, to give proper
receipts and acquittances therefor, and to apply the same toward the payment of the indebtedness secured by this Mostgage, oot
withstanding the fact that the amount owing thereon may pot theo b due and peyable; and the Mortgsgor bereby agrees, wpon
request, 1o make, execute and deliver any and all astignments and other instroments sufficient for the purpose of amigning exch
such sward to the Mortgagee, free, dear and discharged of a5y encumbrances of aey kind o7 mature whatsoever; and

TOGETHER, with all right, title and interest of the Mortgagor in and to the land lying in the streets and roads in front of
and sdjoining the above described land (a1l the above described land, buildings, other structures, fixtures, artides of personal
property, swards and other rights and interests being bereinafter collectively ealled the “mortgaged property”).

TO HAVE AND TO HOLD the mortgaged property and every part thereof unto the Mortpagee, its successors and assigns

forever for the purposes and uses berein set forth,
W
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AND the Mortgsgor further covenants snd agrees with the Mortgagee, as follows:
1. The Mortgagor will promptly pey the principsl of and interest on the indebiedness evidenced by the Note, ead all other

‘charges and indebiedoess provided therein and in this M

ortgage, at the times and in the H - :
this Mortgage. . manner provided io the Note and in

2. The Mortgagor will pay when due, ss hereinafter provided, all ground rents, §f any, and all tax
. . ' ) Assetsmen tex
rstes and other governmenta! charges, fioes and impotitions, of every kind and mature whatsoever, now or':eruhcr hn;;n'd‘oo

the mortpaged property, or any part thereof, and will psy when due every smount of indebtednes . ,
the lien of this Mortgage is expressly subject. s secured by any lien to which

3. This Mortgage and the Note were executed and delivered 1o secure moneys advanced, or to be advanced, by the Mortgagee
as or on account of a Joan evidenced by the Note, for the purpose of making the improvements describcd'or refesred to in
the Contract Agreement dited - Uctober 1, ,19 S7., to of oo the
mortgaged property, and for such other purpose, if any, described or referred to therein, which improvements are h;:rufm collec-
tively called “lmprovements.” The Mortgagor shall make or cause to be made all the Improvements. If the construction of
installation of the Improvements shall not be arried out with reasonable diligence, or shall be discontinued at any time for
any reason, other than strikes, Jockouts, acts of God, fires, floods or other similar aatastrophies, riols, wasr or insurrectios, the
Mortgagee after due potice to the Mortgagor is hereby authorized (a) to enter upon the morigaged property and employ any watch-
men to protect the Improvements from depredation or injury snd to preserve and protect such property, (b) to carry out any

or all then existing contracts berween the Mortgagor and other parties for the purpose of making any of the lmprovements

(¢) to m?c n:nd enter into additional contracts and incur obligations for the purposes gf completing the Improvements paruant
10 the obligations of the Mortgagor hercunder, eitber in the name of the Mortgagee or the Mortgagor, and (d) to psy and déscharge

all debts, obligations and liabilities incurred by reason of any action takenm by
the Mortgagee, as provided in this Paragraph, all of which amounts so paid by the
Mortgagee, with interest thereon from the date of each such payment at the rate
then prescribed in the Promissory Note ("Note') attached hereto as '"Schedule A"

and incorporated herein by reference, shall be payable by the Mortgagor to the
Mortgagee on demand and shall be secured by this Mortgage.

_ 4. No building or other structure or improvement, fixture or personal property mortgaged bereby shall be removed or
demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer any. alteration of
or addition to any building or other structure or improvement pow or which may hereafter be erected or instalied upon the
mortgaged property, or any part yhtrcof. except the improvements ‘required to be made pursuant to Paragraph 3 hereof, nor
will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property for any purpose other than the puipose
or purposes for which the same is now intended to be used, without the prior written consent of the Mortgagee. The Mortgagor will
maintain the mortgaged property in good condition and state of repair and will not suffer or permit any waste to any part thereof, and

will promptly comply with all the requirements of Federal, state and local governments, or of any depsrtments, divisions or
bureaus thereof, pertsining to such property or any part thereof.

. The Mortgagor will not voluntarily creste, or permit or suffer to be created or to exist, on or against the mortgaged
property, or any part thereof, any lien superior to the lien of this Mortgage, exclusive of the lien or liens, if any, to which
this Mortgage is expressly subject, as set forth ip the granting clause above, and will keep and maintain the same free from
the claims of all parties supplying labor or materials which will enter into the construction or installation of the Improvements.

6. (1) The Mortgagor will keep all buildings, other structures and improvements, including equipment. now existing of
which may hereafter be erected or installed on the land mortgaged hereby, insured against loss by fire and other hazards,
casualties snd contingencies, in such amounts and manner, and for such periods, all as may be required from time to time by
the Mortgagee. Unless otherwise required by the Mortgagee, all such insurince shall be effected by Standard Fire and Extended
Coversge Insurance policies. in amounts not less than necessary to comply with the coinsurance clause percentage of the value
applicable to the location and character of the property to be covered. All such insurance shall be carried in companies approved
by the Mortgagee and all policies therefor shall be in such form and shall have sttached thereto loss payable’ clauses in favor of the
Mortgagee and any othes parties as shall be satisfactory to the Mortgagee. All such policies and sttachments thereto shall, be delivered
promptly to the Mortgagee, unless they are required to be delivered to the holder of a lien of s mortgage or similar instro-
ment to which this Mortgage is expressly subject, in which latter event certificates thereof. satisfactory to the Mortgagee, shall be
delivered promptly to the Mortgagee. The Mortgagor will pay promptly when due, as hereinafter provided. and any and al!
premiums on such insurance, and in every case in which payment thereof is not made from the deposits therefor required by this
Mortgage, promptly submit to the Mortgagee for examination receipts or other evidence of such payment a3 shall be utisfactory
to the Mortgagee. The Mortgagee may obtain and pay the premium on (but shall be under no obligation to do so) every kind of
insurance required bereby if the amount of such premium has not been deposited as required by this Mortgage, in which event
the Mortgagor will pay to the Mortgagee every premium so paid by the Mortgagee.

(b) In the event of loss or damsge to the mortgaged property the Mortgagor will give to the Mortgagee immediate potice
thereof by mail, snd the Mortgagee may make and file proof of loss if not made otherwise promptly by or on behalf of the
Mortpagor. Each insurance company issuing any such policy is hereby suthorized and directed to make payment hereunder for
such loss directls to the Mortgsgee. instead of to the Mortgagor and the Mortgagee jointly, unless the amount of loss is pay-
sble first to the holder of a lien under 1 mortgage or similar instrument to which this Mortgage is expresslv subject: and the
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mortgaged property damaged. ls

. the event of foreclosure of this Nonppc.udmtnufndmk»tbemﬁppdmnnwmmlolmm'

edness, il right. title and interest of the Mortgagor in sad-to every such insurance policy then in force, subject to the righu

and interest of the holder of anv such prior lien, shall pass . the Krantee acquiting title to the mortgpaged property together with
such policy and appropriste assignment of such right, ﬁﬂc and mmm- which shall be made by the Mortgagor.

7. () In order more fully to protect the secutity of this Nonupc the Mortgagor shall deposit with the Mortgagee to-
gethet with, and in addition to. the payment of principsl and interest monthly on sccount of the Note secured hereby, watil
the Note is psid in full, an amount of money equsl to the total amount of (i) ground rents, if any, mext becoming: due, (ii) the
premiums next becoming due on the policies of fire and all other hazard insurance required by this Mortgage with respect to the
mortgaged property, (iii) taxes, sssessments, water rates and other governmental charges next becoming dve on the mortgaged
property (all the forcgoing amounts as estimated by the Mortgagee and set forth in a written notice of such estimate by the
Mortgagee to the Mortgagor from time to time), less all amounts that may already have been paid therefor, divided by the number
of calendar months to elapse before one alendsr month prior to the date when such ground rents, premiums, taxes, assess
ments, watet rates and other governmentsl charges, respectively, will become due and paysble. If any amount referred to in °
clauses (i) through (iii) hereof is required to be deposited by the Mortgagor under a mortgage or similar instrument having
priority over the lien of this Mortgage, the Mortgagor shall make the deposits required by this Parsgraph 7 only in the event of the
termination of such obligation under the prior mortgage or similar instrument. The Mortgsgor shall give prompt notice in writ-
ing to the Mortgagee of the occurrence of the Jast-mentioned event. All such amounts so deposited with the Mortgagee shall be
held by the Mortgagee, or any agent designated by it in trust to be used only for the payment of such grousd rents, premiums,
taxes, asscssments, water rates and other governmental charges. No mtcrcﬂ shall be paysble by the Mortgagee oa sny surr=eo
deposited.

(b)Y All amounts required to be deposited within the Mortgagee monthly in accordance with Parsgraph 7(a) bereof, md the
amount of principa] and interest to be paid each month on sccount of the Note, shall be sdded together, and the sggrepate amount
thereof shall be paid by the Mortgagor to the Mortgagee in s single payment to be applied by the Mortgagee on sccount of the
indebtedness of the Mortgsgor pursusnt to the Note and this Mortgage (to the extent that monies are available from the
amount so deposited), in the order, any provision of the Note to the contrary potwithstanding, as follows:

FIRST, to the late charges, if any referred to in the Note;

SECOND, to the amount of such ground rents, i any, fire and other harard insurance premiums, taxes, assessments, water

rates and other governmental charges required to be paid under the provisions of this Normgc, in vintrm sequence the
Mortgagee may exclusively determine;

THIRD, to interest due on the Note; and
FOURTH, the remainder, to the principal due on the Note.

.Any deficiency in the amount of any such aggregate monthly psyment shall, unless paid by the Mortgagor prior to the due date of
the next such deposit payable. constitute an event of default under this Mortgage.

(c) Anv excess funds that may be accumulated by reason of the deposits required under Paragraph 7(a) hereof. remaining
after payment of the smounts described in clauses (i), (ii) and (iii) thereof. shall be creditzd to subsequent respertive monthly
amounts of the same nature required to be paid thereunder. If any such amount shall exceed the estimate therefor, the Mortgagor
shall forthwith pay to the Mortgagee the amount of such deficiency upon written notice by the Mortgagee of the amount thereo!.
Failure to do so before the due date of such amount shall be an event of default under this Mortgage. If the mortgaged prop-
erty is sold under foreclosure or is otherwise acquired by the Mortgagee, after default by the Mortgagor, any remaining
bafance of the accumulstions under Paragraph 7(a) hereof, shall be credited to the principal amount owing on the Note ss of the

date of commencement of foreclosure proceedings for the mortpged property, or as of the date the mortgaged property is
otherwise so acquired.

8. The Improvements and all plans and specifications therefor shall comply with all applicable municipal ordinances, regu-
lations, snd rules made or promulgated by lawful suthority, and upon their completion shall comply therewith,

9. Upon any failure by the Mortgagor to comply with or perform any- -0of the
terms, covenants or conditions of this Mortgage requiring the payment of any amount
of money by the Mortgagor,,other than the principal amount of the loan evidenced by
the Note, interest and other charges, as provided in the Note, the Mortgagee wmay at
its option make such payment. Every payment so made by the Mortgagee (including
reasonable attorney~-fees incurred thereby), with interest thereon from the date of
such payment at the rate then prescribed in said Note, shall be payable by the
Mortgagor to the Mortgagee on demand and shall be secured by this Mortgage. This
Mortgage with respect to any such amount and the interest thereon, shall constitute

& lien on the mortgaged property prior to any other 11en attaching or accruing sub~-
sequent to the lien of this Mortgage.




" 10.The Morlgagee, by any of its agents o1 representstives, shall have the right to inglh mo. i -
R . ' ' rpaged property from time
R nfm st any ressoaable hour of t-hc day. Should the mortpaped property, or sny part thereof, st any time ;;equiu saspection,
repain, care or stiention of any kind or mature not provided by this Morigage as determined by the Mortgagee in its sole dis.
cretion, the Mortgsgee may, after motice to the Mortgagor, enter or cause entry to be made upon, the mortpaged property, and

dmspect, repeir, protect, care for or maintain such property, as the Mortgagee may in its sole discietion deem pecessary, and may
pay all amounts of money therefor, as the Mortgagee may in its sole discretion deem mecessary,

11. The principal smount owing on the Note together with interest thereon and all other charges, as therein provided, -
and all other amounts of moory owing by the Mortgagor to the Mortgagee pursusnt to and secured or intended to be umnd.
by this Morigage, shall immedistely become due and paysble without potice or demand upon the sppointment of & receiver or
liquidator, whether voluntary or involuntary, for the Mortgagor or sny of the property of the Mortgagor, or upon the filing of
a petition by or sgainst the Mortgagor under the provisions of any State insolvency law, or under the provisions of the Bank-
ruptcy Act of 1896, as amended, or upon the making by the Morigagor of an assignment for the benefit of the Morigagor's creditors.

The Mortgagee is authorized to declare, st its option, all or any part of such indebtedness immediately due and payable upon the
bappening of any of the following events:

(a) Failure to pay the amount of any installment of principal snd interest, or other charges payable oo the Note, which shall
have become due, prior to the due date of the next such installment;

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or condition of this Mortgage, or of the Note

(except 85 otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, berewith or bereafter made
by the Mortgagor with the Mortgagee in connection with such indebtedness;

L3
(c) Failure of the Mortgagor to perform any covensnt, agreement, term or condition in any instrument creating s lign wpon
the morigaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of the Mortgagor's failure ip apy application of the Mortgagor to the Mortgagee to disclose
any fact deemed by the Mortgagee to be material, or of the taking therein or in sny of the agreements entered into

by the Mortgagor with the Mortgagee (including, but pot limited to, the Note and this Mortgage) of any misrepresen-
tation by, oo behalf of, or for the benefit of, the Mortgagor;

(e) If all or any part of the mortgaged property or an interest therein
(including a beneficial interest) -is sold or transferred by the Mortgagor
vithout the Mortgagee's prior written consent - excluding (i) the crea-
tion of a lien or other encumbrance subordinate to this Mortgage, (ii)
the creation of & purchase money security interest for household appli-
ances, (iii) a ‘transfer by devise, descent or operation of law upon the
death of a2 joint tenmant, or (iv) the grant of any leasehold interest of
three (3) years or less not containing an option to purchase = the
Mortgagee may, at its sole option, declare all the sums secured by this
Mortgage to be immediately due and payable. The Mortgagee shall have
wvaived such option to accelerate if, prior to the sale or transfer, the
Mortgagor and the party to whom the mortgaged property is to be sold or
transferred execute a written assumption agreement acceptable to the
Mortgagee. Notwithstanding any assumption agreement, the Mortgagor will
continue to be obligated under the Note and this Mortgage unless the
Mortgagee releases the Mortgagor in writing that is duly recorded.

(f) The epaament sfter the date of this Mortgage of any lsw of the State of Indians deducting from the walue of

the mortgaged property (or any part therenf), for the purpose of taxation. any lien thereon. or changing in any way
its Jaws for the taxation of mortgages or debts secured by mortgage for state or local purposes..or the manner of collec:
tion of any such tax, so ss to affect this Mortgage. and if after such enactment or change the holder of the Note and this
Mortgage gives written potice to the Mortgagor declaring the Note and all other indebtedness secured by this Mortgage

to be dur and paysble. because of any such ensciment or change. immediately upon the expiration of thirty (30) days
sfter such notice.

The Mortgagee's failure to exercise any of its rights hereunder shall not constitute a waiver thereof. All the events in this Pan-

graph enumerated upon the happening of any of which the Note shall become, or may be declared to be. immedistely due and
= payable, are in this Mortgage called “events of defsult”.

12. The Morgmgee may from time to time cure each defsult under any covenant or agreement in any instrument cresting 8
lieco uwpon the mortgaged property, or any part thereof, which shall have priority over the hen of this Mortgage, to such extent
a3 the Mortgagee may exclusively determine. and each amount paid (if any) by the Mortgagee 1o cute any such defsult shall be paid

by the Mortgagor to the Mortgagee; and the Mortgagee shall slso become subrogated te whatever rights the holder of the prior
lien might have under such instrument :
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.15 (8) After the happening

of any ult berewader, the Mortgagor shall upon dem >t the Mortgag: possss
‘slon of the mortgaged property to the gee, and the Mortgagee may enter such pro and let the same and collect all the
reats therefrom which are due ot to due, sad

spply the same, after piyment of rRes and expenses, on accouat of -

such default are hereby assigned 0 the
Mortgagee a3 further security for the payment of the indebtedness secured heredy; and the Mort

(b) In the event that the Nortgagor occupies the mortgaged propesty or any part thereol, the Morigagor agraes to saerandes .-
possenzion of such property to the Morigagee immediately after any swch default hereunder, and !f the Morigager remains in pos

session after such default, swch possessioo shall be'us o tenant of the Mortgagee, and the Mortgagor shall pey is sdvance, upen
demand by the Mortgagee, a3 » reasosable monthly restal for the: premises occupied by the Mortgagor, an amoust st beast oquivalent
o ooetwelfth of the aggregate of the twelve monthly instaliments Payable in the current calendar yeas, plus the actws) amonst of
the annw] ground sent, il any, taxes, assessments, water rates, other governmental charges and imsurance premiums peyshic o - |
coanection with the mortgaged property dnrin;wchyeu,udupontbe(ailnno(thc)loﬂpmwpyucbmﬂymd. .
the Morigagor may also be dispossessed by the wsual summary proceedings applicable to temants. This covemant shall become
effective immediately upon the happening of any such defsult, as determined in the sole discretion of the i‘orﬂu«. who shall

give potice of such determination to the Mortgagor; and in the case of foreclosure and the sppointment of & receiver of the rents,
the within covenant shall inure to the benefit of such receiver. |

14. The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a receiver withowt sotice,

83 & mattes of right and without regard to the value of the mortgaged property, or the solvency or imsolvency of the Mortgagot
et other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

13. The Marygagor, within ten (10) diys wpon request in person or within twenty (20) dsys upon request by mall, will
farnish promptly a written sutement in form satisfactory to the Mortgagee, signed by the Mortgagor snd duly acknowledged, of
rgage, and whether any offsets or Befenses

-
16. Tbe Mortgagor will give immediate potice by registered or certified mai) to .tbc‘Nonpm of any fire, damage @r other

asualty affecting the mortgaged property, or of any conveyance, transfer or change in ownership of such property, or amy part
thereof.

exist aguiost such indebtedness or any part thereof, *

17. Notice apd demand or request {sny-be made in writing mé may be served ip person or by mail.
18. Io ase of a foreclosure sale of the mortgaged property it may be sold in onc parcel.

19. The Mortgagor will not assign the rents, if any, in whole or in part, from the mortgaged property, or any part thereof.
without the prios written consent of the Mortgagee. :

. .
20. The Mortgagor is lawfully seized of the mortgaged property and has good right, full power and lawfal sutbority to sell

and convey the same in the manper above provided, and will warrant and defend the same to the Mortgagee forever agaiosnt the law.

ful claims and demands of apy and all parties whatsoever, 1

21. This Mortgage snd all the covemants, agreements, terms and conditions herein contained shall be binding wpon and iowre
to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and, to the extent permitted by
law, every subsequent owner of the mortgaged property; and shall be binding upon and inure 1o the benefit of the Mortgagee
and its assigns. 1f the Mortgagor, as defined herein, consists of two or more parties, this Mortgage shall constitute a grant asd
mortgage by all of them jointly and sevenally, and they shall be obligated jointly and sevesally under all the provisions hereof asd
under the Note. The word “Mortgagee™ shall include any person, corporation or other party who may from time to time be the
bolder of this Mortgage. Wherever used berein the singular sumber shall incJude the plural, the plural number shall includi- the
singulas, and the use of apy geoder shall be spplicable to all geoders wherever the sense requires,

IN WITNESS WHEREOF this Mortgage has been duly signed by the Mortgagor below
on or as of the day and year first above written.

Mardlyn Sahotta (L.s.)

); Q?&’A‘éz—/ﬂ/\ %:;)/é]d,%{/a—f ' N <.
= 7

(L.S.)

State of Indiana . )SS Before me, /4/44«/‘ 6:6023/4’4//{/4
County of Lake royTe a Notary Public, this 1s+  day of Octohow

19 37 , personally appeared .
, S Marilyn Sabotta
and .acknowledged execution of the foregoing Mortgage.

: R B . - /’ / ‘

Do e T R . » 5 o . 7.

DoLme T - . ' //Z}/&/&—- / /4? Craes o

- ) T B ez Notary Public
Muse S miEgion e ’i . LATARY DHELTS STAE OF TAOIANA .
H_-‘f’,':;.?‘.?mls”?” cxp Tes: LARE Loty

AP A e, it

. -~
- e N [
x P

T LT County of residence:

This instrument is prepared by Kerry A. Williams

Bigee may siso dispossess, by the . ;i)




Lo R AT T e Ty tavn S e
‘. v A P S O T VT,
R R A S T s v
1 A R YR e N

Vi % P 2
y
.
.
.- '
1 .
A -
14 ) .
. . . * e 4 0t r———
-
. L2
. >

RISK PREMIUM RIDER -

+

THIS RISK PREMIUM RIDER is made as of the ‘lst  day of October

19 37 and is incorporated into and shall be deemed to amend and supplement ’
a Mortgage, Deed of Trust or Deed to Secure Debt (hereinafter referred

to as the "Security Instrument’) dated of even date herewith, given by the undersigned
(hereinafter referred to as the ''Borrower", whether one or more than one) to secure
the Borrower's Note to the United States of America (hereinafter referred to as

the "Lender'), acting by and through the Department of Housing and Urban Development,

baving an office at 151 North Delaware Street
in the City of Indianapolis , county of Marion

- and State of Indiana and covering the property described in the
Security Instrument and located at 2293 North Main Street -

Crown Point, Indiana 46307

In addition to the covenants and agreements made in the Security Instrument,
the Borrower further covenants and agrees with the Lender as follows:

A. Risk Premium. In addition to the monthly installments of principal and/or

interest due under the Borrower's Note hereinabove described, the Borrower shall

pay to the Lender a risk premiun (hereinafter referred to as the "Risk Premium'')

in an anount equal to one percent (1%) per annum on the outstanding principal

" balance of the loan evidenced by the Borrower's Note; provided, however, that the
Risk Premium shall not be charged to the Borrower prior to the date upon which
payments of principal commence under the Borrower's Note. The Risk Premium shall
be payable monthly by the Borrower commencing on the date on which principal payments
begin and continuing on the same day of each and every month thereafter, to and
until the principal balance shall be repaid in full, at the same time and in the
same manner that principal and interest shall be due and payable under the Borrower's

Note, and such risk premium amounts shall be deemed a part of the indebtedness
secured by the Security Instrument.

B. Application of Payments. So long as any portion of the Risk Premium is .
due and payable by the Borrower, any payments received on account of the indebtedness
secured by the Security Instrument shall be applied as follows:

First, to the amount of ground rents, if any, fire and other hazard insurance
premiums, taxes, assessments, water rents and other govermmental charges required
to be paid under the provisions of the Security Instrument, in whatever sequence
the Lender shall determine in its sole discretionm;

Second, to the amount of the Risk Premium required to be paid pursuant to the
terms hereof;

<0 Third, to the amount of interest due under the Borrower's Note;
Fourth, to the amount of the principal due under the Borrower's Note; and

Fiftﬁ, the remainder to the amount of late charges, if any, due under the
Borrower's Note.
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IN WITNESS WHEREOF, the Borrower has executed and sealed th{s Risk Premium

Rider as of the day and year first above written.
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(Borrower)
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PROM1 NOTE ) Highland, Indiana 46322

Usder Section 312 of the Housing Act of 1964) Loan Number: 17-2536-005959

Place Executed: Crowm Point, Indiana 46307

Date Executed: October 1, 1987

S 18,200.00

(Max imum)

FOR VALUE RECEIVED, the undersigned Borrower(s) jointly and severally

anise(s) to pay to the order of the United States of America, acting
g; and through the Secretary of Housing and Urban Development, or his or
ber successors and assigns (berein called ''Lender), the maximm principal
sun of Fichteen Thoysand Two Jundred §-==-00/100 Dellars (SJQLZQQ.OO -~ )9
or such lesser amount as may be-endorsed on this Note on behalf of Lender.
The loan shall bear interest on the outstanding principal belance, ¢
from the date of each advance by Lender to Borrower, at the rate of

Three percent ( 3 %) per amum.

-y

Payments of principal and interest shall be made at such place as
Lender may designate in writing and according to the following schedule:

-Interest only shall be paid monthly cormencing on the first day

of | Movember 1 19 87 | and on the first day of each month there-
after, to and including TFebruary 1= » 19 32 . During this period
Borrower authorizes Lender to charge such interest directly to the

principal balance of the loan, provided that the maximum principal
anount stated sbove is not exceeded. prineip

Thereafter, interest and principal shall be paid on the first day
of each month in installments in the amount of _ Uné lundred §—---94/101

Dollars ($ 100.94 ) each, camencing on the
first day ot March 1 y 19 383 , w1 final installment of

One Hundred S———memmee e 0L/100 Dollars ($100.9/+ )"
due on - .February 1 , 1Y <UJ5) unless a dilferent amount or
date is endorsed on this Note by Lender. All payments on this
Note shall be applied first to the interest due on this Note,
and then to the principal due on this Note, and any remaining
amount shall be applied to late charges, if any. Except as provided
below, all monthly installment payments on this Note shall be
credited as of the due date thereof without adjustment of interest
because paid either before or after such due date.

Borrower may prepay at any time all or any part of the principal
amount due on this Note without the payment of penalties or
premiuns, provided that Borrower is not in default under this
Note and the payment is identifiable as & prepayment of princiﬁal.
In the event of a prepayment, Lender will notify Borrower of the
new date and amount of the final payment due under this Note.

— o _llim
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IF THE BORROWER &. DEFAULT in the payment of @ installment
due under this Note, and such default is not made good prior to the .
due date of the next installment, the entire unpaid principal amount
of this Note, together with accrued interest and late charges, shall .
become immediately due and payable, at the option of the Lender, without
notice to Borrower. Failure-of the Lender to exercise such option
shall rot constitute & waiver of such default. No default shall exist
by reason of nonpayment of any required installment of principal and
interest, s0 long as the amount of optional prepayments already made
pursuant hereto equals or exceeds the amount of the required installments.
If Lender exercises its option to declare the entire amount of Borrower's
loan immediately due end payable as provided above, Borrower hereby
agrees to pay Lender's costs and expenses of collection, including
reasonable attorney's fees and court costs. 1f this Note is reduced
to judgment, the judgment shall bear interest at the maximum rate
permissible on such judgments in the State of Imdinmx

or if there is no such maximum, at the rate of fifteen
per annum.

(15) percent

1f any monthly installment of interest and primcipal, or any part
of such installment, remains unpaid for & period of fifteen (15) days
frap its duve date, the Borrower hereby agrees to pay to the Lender a
late charge of four (4) percent of the unpaid amount of such installment.

"THIS NOTE is secured by a Mertgage

duly filed for record in the Coumty ¢f —'ATC

All parties to this Note hereby waive presentment for payment, :
demand, protest, notice of protest, and notice of dishonor. The Borrower
hereby waives, to the extent permitted by law, any and all homestead

and other exemption tights which otherwise would apply to the debt
evidenced by this Note.

IN WITNESS WHEREOF, this Note has becn @al¥ executed by the
undersigned Borrower(s), as of the date shown above.
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(Borrowers)
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The face amount of this Note is hereby reduced to the principal

sun of Dollars

(S ), tegular monthly Installment payments due under this
Note are unchanged, and a new final payment of

Dollars (S : ) shall be due on , 19

This instrument is prepared by Kerry A. Williams




