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9390 4'7 " REAL ESTATE MORTGAGE

(Prepared ln Trlpllcate) _
MORTGAGOR . 11 MORTGAGEE
o " (Naimnes): : ' : , ' COMMERCIAL CREDIT:LOANS INC
Bérndrd S. ‘Stodola . | 11 5760 Broadway. '
Lillian M .':S'todol‘a 1‘ Merrillville, Indiana 46410
| OF ...... LLéke ...... COUNTY INDIANA I OF.......Lake............e.s COUN'I’Y lNDlANA
L ..(hercinafter callcd "Mortgagor") (herelnnl‘ter called “‘Mortgagee'’)

Ftrst Pmt Date ‘ Ftnal Pmt.”  '{Loan Number Datc of Note & Loan |Number of . |Amount of Amount of,Mortgagc

_110 / 2 9 / 87 .| Due ’D,at_c ' Monthly Payments. Each Pmt; ‘ :

Date Due liach Mo, L ) ' ’ : : R

22nd 09/22/2007 20672-2 09/17/87 240 R$476,.28, ‘$,"43',2'85‘.‘06;-

ThlS Indenture Witnesseth, that the above-named Mortgagor mortgages and warrants to the above-named Mortgagee the
following described real estate in Lake : County, in the State of Indiana, as follows to wit: o
[ N
The North 15 feet of Lot Thirty-nine (39), all Lots 3 - g ‘: ,
Forty (40) and Forty-one (41) and the South half of = ’c,:’\"l-
Lot Forty-two (42), Block Slxty—nlne (69), Unit 21 o =L l: ;
of Woodmar, Hammond, as shown in Plat Book 17, page : iy gg’.‘ob %
245 in Lake County, Indiana. & eE 2
-
-~ edd - 3
- O o9 i
= 3’.-,

(heremafter referred to as the ‘‘Mortgaged Premises’’) together with all rights, pnvrleges interests, easements, heredntameﬁ,
appurtenances, fixtures and improvements now or hereafter belonging, appertaining, attached to, or used in'connection \@
t?re Mortlgaged Premises, and all the rents, issues, income and profits thereof, to secure payment of the Amount of Mort”
shown above

This mortgage is given to secure the performance of the é)rowsrons hereof and the EnIayment of a certam promissory: rme
(‘“‘Note”) of even date herewrth signed by Bernard S. Stodola and Lillian dol
in:the amount ofForty  thre h d two hundred eighty five&
with interest as therein provrded and with an initial final maturity date as provi
from valuation or appraisement laws of the State of Indiana.

The Mortgagor (jointly and severally) covenants and agrees with-the Mortgagee that:

'The Mortgagee, at his option, may extend the time for payment of the indebtedness, or reduce the payments thereon,
or accept a renewal note or notes therefor, without consent of any junior lien holder, and without the consent of the Mortgagor
if the Mortgagor has then parted with title to the Mortgaged Premises. No such extension, reduction or renewal:shall affect
the priority of this mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect in. any
manner the personal liability of the -Mortgagor to the Mortgagee.

The Mortgagor expressly agrees to pay when due all indebtedness secured by this mortgage, on the dates and in the amounts,
respectrvely, as provided in the Note, if Mortgagor is a Borrower, or in this mortgage, without relief from valuation- and

- appraisement-laws.
If in this. mortgage the Mortgagor is or includes persons ‘other than Borrower, then Borrower only is personally hable'-

for payment.of the Note and Mortgagor is liable and bound by all other terms, conditions, covenants and agreements contained.
«in this mortgage,, 1ncludmg but not limited to the rrght of and power of Mortgagee to foreclose on this mortgage in the event. .-

of default by Borrower. of payment of the:Note.

: - Upon. default:in any paymient provided for herein or in the Note, or.in the performance of any covenant. or agreement. B
of the Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt orﬁ
- if-a-triistée or-receiver shall be appointed for the Mortgagor.or for.any part of the Mortgaged Premises, then and in any such.-

~event 'the entire indebtedness secured hereby shall become immediately due and payable at the option of the Mortgagee, without

‘notice;-and this. mortgage may be foreclosed accordingly. Upon such foreclosure the: Mortgagee may continue the. abstract:

of title'to.the Mortgaged Premrses, or obtain other appropriate trtle evidence, and may add the cost thereof to-the prmcrpal
balance due:

The Mortgagor shall not permlt any lien of mechamcs or materialmen to. attach to and remain on the Mortgaged Premrses =

or-any: part thereof for more than 45 days after receiving notice thereof from the Mortgagee.
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-be given by this mortgage. All sums so advanced and paid by the Mortgagee shall: become a part of the indebtedness secured

_ The Mortgagor shall keep the Mortgaged Premises in-good repair.and shall'not commit waste:therési.. The Mortgagor. -
shall procure and maintain in effect at all times adequate insurance in insurance comipanies acceptable to the Mortgagee against. =
‘loss;;damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such -hazards.in such'amounts =~ -
as the Mortgagee may reasonably require from time to time, and all such insurance policies shall contain proper clauises making
allproceeds of such policies payable to the Mortgagee and the Mortgagor as their respective intérests may-appear; ‘All such’
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness:secured-hereby is fully-paid:.

~ The Mortagee may, at his option, advance and pay all sums necessary to protect and preserve the security ifitendedto
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hereby and shall kear interest from the date or dates of payment at the rate or rates of interest as specified in the Note; Such’
sums may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be ‘or become prior
and senior to this mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs; expenses andattorney’s

fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this mortgage or to

2R

the Mortgaged Premises. _ o

If any insurance coverage is obtained through Mortgagee, upon Borrower’s default, Borrower hereby gives to Mortgagee
a power of attorney to cancel part or all of that insurance and to apply any returned premiums to the unpaid balance; if not
prohibited by law. If Borrower purchases any credit and/or property insurance at Mortgagee's office, Borrower understands
that (1) the insurance company may be affiliated with Mortgagee, (2) one of Mortgagee’s employees is an agent for the insurance
company, (3) that employee is not acting as the agent, broker or fiduciary for Borrower on this loan and is the agent of the
insurance company, and (4) Mortgagee or the insurance company may realize some benefit from the sale of that insurance,
1If Borrower fails to obtain or maintain any required insurance, Mortgagee may purchase the necessary coverage for Borrower
and the amounts paid by Mortgagee will be added to the unpaid balance.

The Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises, or any part thereof,
as and when the same become due ‘and before penalties accrue.

Mortgagor covenants that the above described property (or an interest therein) shall not be sold or transferred, including
through sale by installment contract, without Mortgagee’s prior written consent. If it is, Mortgagee can, at Mortgagee’s option,
declare the entire principal amount and accrued interest due and payable at once; provided, however, that if Mortgagor(s)
now occupy or will occupy the property, certain sales and transfers, as outlined by The Federal Home Loan Bank Board at
12, C.F.R. Section 591.5, as amended, do not require Mortgagee’s prior written consent. :

No delay by the Mortgagee in the exercise of any of his rights hereunder shall preclude the exercise thereof so long as
the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise any of his rights hereunder shall preclude
the exercise thereof in the event of a subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one.
or more of his rights or remedies hereunder successively or concurrently.

All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatives, successors
and assigns of the parties to the mortgage. When applicable, use of the singular form of any word also shall mean or apply
to the plural and masculine form shall mean and apply to the neuter.

IN WITNESS WHEREOF, tBe Mortgagor hag exccuted this mortgage, thisl7thday of _September . 19_87
,\
Signatur'c?< //% - Signature 7;/ Llan’ Z//r/ Z;—{Zué)dﬂ/ ' "

Printed Bernard S. Stodola Printed Lillian M. Stodola .

T4 e et T N,

Signature Signature
Printed ' Printed

STATE OF Indiana
COUNTY OF 1Lake

SS:

Before me, a Notary Public in and for said County and State, personally appeared
Bernard S. Stodola and Lillian M. Stodola

(Name of Mortgagor) (Name of Mortgager) i
AT

Nt

who acknowledged the execution of the foregoing mortgage.

Witness my hand and Notarial Seal this _17th _ day of SeDtember)_:‘_‘f‘:"’f‘-"-'-“- T

Signature M QJ\ N, ;

Printed_ Linda L. Ward ey e

NOTARY PUBLIC /)iy st N ¥

My commission expires Resident Of Lake County, Indiana,!\ ' . ;

July 26, 1988 . | o

The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the material in the o
blank spaces in the form was inserted by or under the directon of C., E. Keas

Return to

Commercial Credit Loans, Inc.

5760 Broadway, Merrillville,IN 46411




