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Edward DeBoer
Anna DeBoer

-—_-SQZB_‘CO.U:agP Grove Place

Highland, in. 46322

MORTGAGOR MORTGAGEE J

BANK OF HIGHLAND
. , HIGHLAND, INDIANA 46322

sors and assigns.

“I" includes sach mortgagor above. “You" means the mortgages, its succe

LEGAL DESCRIPTION:

-

Edward DeBoer and Anna DeBoer, Husband and Wife.

REAL ESTATE MORTGAGE: For value recelved, |,

, mortgage to you on __August 10, 1987 , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at ..
anytime in the future be part of the property (all called the “property”). -

-PROPERTY. ADDRESS:: 9028 Cottage Grove Place : ,
ngh]and {Street) ' lnd[ana 1‘6322 )
(City) (Zip Cade}

Lot numbered Seventeen (17) in Block numbered One (1) as marked and laid down
.on -the Recorded plat of Pettit Park Third Addition, In the Town of Highland

Lake County, indiana; as same appears of record in Plat Book 33, page 81, in 1
the Recorder's Office of Lake County, Indiana. :
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lacated In Lake County, Indiana.
TITLE: | covenant and warrant title to the property, excapt for encumbrances of record, municipal and zoning ordlnances; current‘taxea and

H

assessments not yet due and : S — S —

Bk N

SECURED DEBT: This: mortgage secures repayment:of the eecured 'debt.and the: erformance of the covenants and egreemente contlalned ;. R

this mortgage and in any other document incorporated herein, Secured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewali, refmancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below,

The secured debt is evidenced by {describe the instrument or agreement secured by this mortgage and the date thereof):
a Promissory Note dated August 10, 1987

2017 - —— If not paid earliet.

The ‘above obligation Is due and payable on July 14,
The total unpaid balance secured by this mortgage at any one time shall not exceed a maxlmum principal amount.of _,
Tén Thousand_and no/l00 nemcme e e e Dollars {$ ) plus lnterest’

- and all other amounts, plus Interest, advanced under the terms of this mortgage to protect t e secunty of this’ mortgage or to perform
any of the'covenants'and- agreements contained in this mortgage. -
X Futura Advances The above amount is secured even though all or part of it may not yet be advanced. Future advances are contemplated

_ and will be made in accordance with the terms of the note or lcan agresment evidencing the secured debt.’
. Varlable Rate: The Intérest rate on the obligation secured by this mortgage may vary accordlng to the terms of that obllgatlon
O A copy. of the loan -agreement contalnlng the terms under which the interest rate may vary. is attached to this ‘mortgage: and
mads a part hereof, . ,

' TERMS AND COVENANTS ‘| agréeto the terms and covenants contained on both sldes of this mortgage, in any. instruments avidenclng ths .
‘sgcured debt and in any nders described balow and signed by me. . o

.Commercial DConstruction O

K ! URES 1} acknowledge receipt of a copy of this mortgage on the date state

Edwa rd Deboe r

ooy

Lake = , County ss:

ACKNOWTEDGMENT' STATE OF INDIANA,
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Husbancf and WIfe

Mytoomnﬂsslon lexﬁplres ) 7- 22-88 ‘[%L\q
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Onthj; "]Dth : " - day of . August . ___]_98.7___. beforeme, —a—noetaty—pubtic—in—and—.

,personally appeared . % e

) Pafed"by Fred Triezenberg, Vice President
s AL A
TENS: ~}:.~s‘r CLOUD, MN 56301 FORM OCP-MTG-IN 113786
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and acknowledged the execution of the foregoing lnstrument. '
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COVENANTS , i

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to -any amounts | owe you an the secured debt (exclusive of interest or principal), second, to interest and

' then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full, .

2. Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
propeity"'when ‘due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain tne property. v

. 3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
‘ standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such Insurance palicy. Any insurance proceeds

may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. |f you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

: . 5. Expenses. |'agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
v secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

'? ' A 1 . . . . e . * . . N - . . - . . - -
3 " 6..Default and Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
.. obligation secured:by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise -

any:‘gghér“rémédy available to you. You'may ‘fareclose this mortgage in the manner provided by.law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by taw, have the court appoint a receiver and the
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other nacessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will'promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

9, Leasehbldé; Condominiums; Planned Unit Developments, | agrée to comply with the provisions of any lease if this nﬁorigage is on'a leasehold.
If this mortgage is on a unit in‘'a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development. T o

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, or any other mortgage, deed
of trust, lien or other security interest that has priority over this mort?age, you may perform the duties or cause them to be performed. You
may sign my name or pay any amount if necessary for performance. If any construction on the property is discontinued or not carried on in a'
reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing the
construction.

Your failure to perform will not preclude you from exercising any .of your other rights under the law or this mortgage.

Any amounts paid by you'to protect your security interest will be secured by this mort?age. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforghand. The notice must state the reasonable cause for your
inspection. _

12, Condemnation. | assign to youi the proceeds'of any award:of claim for daméges'CQn‘hﬁéétéd with a condemhation or othér taking of ‘all ‘or.
¢ any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior seclirity.
;o agreement, :

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. BK not exerclsing any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again. | walve all rights of valuation and
- appraisement, ‘ ' ' ‘ o2 L
14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If I'sign this
mortgage but do not sign the secured debt | do so only to mortgage mY interest in the property to secure Fayment of the secured debt and
by doing so, | do not agree to be personall?l liable on the secured debt. | also agree that you and any party to this mortgage may extend, modify
or make any other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not'release me from the
terms of this mortgage. :

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to :
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated. . ‘

"Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred .

.

without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if.
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymént .
in the above situations if it is prohibited by federal law as of the date of this mortgage. o

17. Release.When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs ta record this mortgage.

‘OCP-MTG-IN BACKSIDE REVISION DATE  11/6/86
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