/ Please record and return to: CALUME AL S/ AN RSSOCIA L.,
e i o - 7007 CALUMET AVENUE
D-433060-1 HAMMOND, INDIANA 46324

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATIONg

HAMMOND, INDIANA
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: THIS INDENTURE WITNESSETH, That: Donald V. Takacs and Sheila A, Knoerze; 2
: oo g
of the County of —__Lake and State of —_ Indiana , MORTGAGE AND wm.ﬂn
r to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the E}n(ted
' States of America, with principal offices in the City of Hammond, Indiana, the following described real :gstqje,
: o
situated in the county of .__Lake and State ot Indiana » towit: "‘é

Lot 35, Ridgemoor Addition to the City of Hammond, as shown
in Plat Book 17, Page 22, in Lake County, Indiana,

'{)"7 AR

N
~E
>
Z

3‘:? Mg
[ B AN
~ ma
[ $oams } TR
IRy
e
i, ., {;‘ W
D L r‘
oy
c o §
w o5
= .
- ~
0
o

together with all and singular the tenemonts, appurtenances, rights, easements and privileges thereunto belonging, as well as the rents, income and
: profits thercof and therefrom, as well as all heating, air conditioning, plumbing and lighting fixtures and all other equipment and appliances attached
thereon, to scceure the payment, when the same becomes due of a promissory note of cven date, payable to the Mortgagee in the- principal sum of

30 OOO OO ............. Cereen ,» due and payable on or before the il.s.tdny of AUguS-t . 200 ag provided in sald note, with

mwrcst as provided in gald note from date untll paid, all without rellef from valuation and appralsement laws wlth reasonable attorney’s fees after default.

The Mortgagors expressly covenant and agree (1) to pay all taxes and special assessments levied against sald real estate and improve.
ments as the same become due and payable; (2) to keep all Improvements located upon said real estate or hereafter located thercon insured
against loss or damage by fire or such other events as the Mortgagee may require with insurers approved by the Mortgagee with suitable
loss payable clauses to sgald Mortgagee; which sald (axes and insurance, the Mortgagors covenant and agrce to pay by paying to the Mortgagee
in monthly installments simultancously with the installiments to become due as provided in the aforesald mortgage note, as an additional amount to bo
paid by sald Mortgagors, which addiffonal amount fs to be used by the Mortgagee in the payment of said taxes, assessmenis and fnsurance premiums,
when due, and In the event the sum above provided does not furnish sufficlent funds for the purpose of paying sald taxes, assessments and insurance
premiums, the said Mortgagors shall pay such additional amounts therefor as the Mortgagee may from {ime to {ime require, provided however, that in
the event saild monthly payments shall at the explration of each calendar year, during the existence of this mortgage, be found to be more than
sufficlent to pny sald taxes, assessments and insurance premiums, then such over-plus, if any, shall be applied upon succeeding annual periods for
the payment of taxes, insurance premiums and assessments to accrue during the following annual perlod, and a similar application and adjustment shall
be made every year thercafter until the debt for sald taxes, assessments and insurance premiums are fully paid; (3) to permit no waste to be committed
upon sald premises or allow sald premiscs to be used for any illegal or immoral purposes; (4) to keep and maintain sald premlises in good condition
and repair; and (5) in the event of the fallure of the Mortgagors to keep these covenants, or any part thereof, the Mortgagee may pay such taxes and
assessments, procure such insurance or make such repairs and any sums so expended by said Mortgagee therefor, together with interest increased two
percent (29%) per annum above the contract rate shall be and become a part of the debt secured by the mortgage.

In the event of any default fn the payment of said note or the covenants of this mortgage, and the continuance of such default for sixty (60)
days, the Mortgagee may declare the entlre debt due and foreclose said mortgage, and in such event The Mortgagors shall pay all costs of sald foreclosure,
fncluding the cost of continuations of abstracts, or costs of guaranty policy and attorney’s fees and court costs, and in such event the Mortgagee s
hereby glven the right to obtaln the appointment of a Recelver, who shall take possession of sald real estate under the usual powers and authority
granted Recelvers in such cases.

The Mortgagors shall make no material alterations to sald real ecstate or remove any Improvements therefrom without the writien consent of
the Mortgagee, and shall not permit or suffer any legal proceedings to he instituted against said real estate; and it is further understood and agreed
that this mortgage i5 made subject to all Regulations and By-Laws of sald Mortgagee, which arc hereby ratifled and mede a part of this contract,
and all amendments thereto that may be made before the final payment of this loan.

The Mortgagors agree to reimburse Mortgagee by additions to the mortgage loan balance for all expenses caused Mortgagee in connection with
ltigation, consultatlons, services, and documentation resulting from Mortgagors slleged acts of omission or commission.

The Mortgagors agree not to sell or ‘convey the mortgaged premises, without the consent of the mortgagee, so long as any part of the debt hereby
‘secured  remains unpaid, and that: the violation of this provision will accelerate the maturity of the indebtedness secured hereby’ and cause the ‘entire
nnpnld bn!nnce of sald indebtedness to bocomo lmmedlately duc and payable, at the option of the Mortgagee, without notice, and the lndebtadnesl hereby
securcd shall bear interest increased to the maximum rate allowable by law from and after the date of such sale or conveyance.

; This mortgage shall secure the payment of any additional notes made hercafter by Mortgagors to Mortgagee for any ‘purpose within f
discretion. of the Mortgagee, PROVIDED ONLY, that the aggregate principal amount of the indebtedness securcd hereby shall at.no time exceed . thé\' /'
original amount thereof, excepting for the provisions made hereinnbove for the payment of taxes, insurance and repalrs,

This mortgage shall be binding on the undersigned, their heirs, personal representatives, successors, grantces and assigns,

m.U la nmed tblt time is ol tbe cneuco ol this contuct md um no walver of any obngauom boreunder mn at any " ﬁma houuur bo luld to'




IN WITNESS' WHEREOQF, the Mortgagors have hereunto set their hands and seals, on this, the —_14th  day

of August 10.87
I/ M “Z ﬂ—;jm.c,a_/ (Seal) 1/ %t/é A MA . (Seal)
Donald V Takacs Sheila A. Knoerzer

sz (Seal) : . (Seal)

STATE OF INDIANA sS:
COUNTY OF LAKE '

Before me, the undersigned, a Notary Public within and for the county and state aloresaid, this _J-Atﬂ_ day
i Donald V. Takacs and

of _August , 19__87, personally appeared: __Sheila A, Knoerzer and acknowledged

the execution of the foregoing Mortgage to be thejr.free and voluntary acts and deeds, for the uses and purposes
therein set forth.

SYTULLIITIN

Witness my hand and Notarlal seal, as ofa}}é ‘éﬁy qnd year first hereinabove written,

My commission Expires: LoE ‘\‘;\": , _::';(7 / F

June 25, 1988 i lny ;‘ Cgeat €L

This d X ib T LT I ; e Ann Rice Notary Public
8 document prepared by \/j-.:;:_:_.j ..... esident of Lake County, Indiana

Lawrence S. Tomczak, Vice Presidenbs
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