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WITNESSETH: , e

That whereas, in order to evidence . justindebtedness to the Mortgagee in the sum of i T e

| --Twenty-Nine Thousand Thirty-Seven and 12/100-'—-- — — e dollars

(§ 29037 1‘2“ )formoneyloaned bythe Mortgagee. theMortgagor(s)executed anddellvered ___their T certaln‘ (

'v5llnstalment Note & Securlty Agreement of even date, payable as; thereby provlded 0. the order ot the: Mortgagee In Iawtul money of the United’ States 3 of
. America at the olflce of the, Mortgagee In the Clty of Hammond, Lake County, lndiana with attorney s feés, wlthout rellet from valuation and’ appraisment
Iaws, and wlth Interest after matunty, until. pald at the rate. stated in the lnstalment Note & Securlty Agreement of even date, sald lndebtednass baing-
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N nstamemsots__. ' " beginningonthe__ ""‘daVO.f"-
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i i ey _19-____ _and contlnulng on the same day of each and every month thereatter until fully pald

1 N ’Now theretore. the Mortgagor(s) in: consideration of the money concurrently loaned as aforesaid,and in: order:to secure the prompt payment. oi sald
lnstaiment Note & Security Agreement andto better lnsure the punctualiand faithful performance of all and singular the covenants and agreements hereln

E ‘;turtdertaken o be performed by. the Morgagor(s), do(es) hereby MORTGAQ and WARBAN unto the Mortgagee. its successors and assigns,-all and-

slngular the real estate situate, lying and belng in the County of - ' "‘L?,ke ‘
State of lndlana known ‘and descrlbed as follows, to-wlt' N

PROPERTY 'DESCRIPTION

; tRidge Roadu °°Jr¥tgﬁin'é
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B Issues and protits thereof, and allblildings and lmprovements thereon, or thatr may hereatterbe placed thereon +also allthe tlxtures of every kind’ and nature

: ’CNB';267;> L B ‘ . s AR Reorder from ILLIANA FINANCIAL; INC. (312) 5089000 - V?

”The North 60’ fe’t: of the South 355" feet of the West 158 8 feet of the East 488 8 f&'
‘ ‘f’_'thatt part f‘o’f the Northeast\tQuarter(NEJ:) -of the Northeast Quarter(NE%) of Sectio.} '0;
Township 3 flSQRE‘hi'.‘gRQPgQ.’i, est \0f the. 2nd. P M., lying: north of the center lin
**‘2195, "‘cres,"more of 1essr together ‘with Iprove (
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together with alI and singular the tenements heredttaments, privileges and appurtenances thereunto belonglng orn any, wlse appartalh’lng, and the rents,

necessary or proper for the use'and maintenance of said real estate and premises! that are now or may, hereafter be placed therean; and; ‘also the rlght, tltle, e
interest and estate of the: Mortgagor(s) in:and to'sald premises hereby releaslng and walving all rights’ under and by. vlrtue of! ‘any. and:all; valuatlon and

_ appralsement Iaws of the State of Indiana, and “all- right 1o retain possession of said premises after'any. default in: paymentiof 'the: lndebtedness‘hereby, o =
' secured orin; any part thereotfor breach of any of the covenants or agreemenits herein contained.t , C o S

MOFtEOVEFi ~the Mortgagor(s) expressly covenant(s) and agree(s) With the Mortgagee as iollows to-wlt

.. e g Yo SN
Lo and A A i ad bRty b IR . e ot e im N STl A Lk L




ine-

PRy

Iy

,‘
Lf

. J) R . . . . ," . ”(}‘(0

. :d -ﬁ‘:l?;.\‘. 3 . N .‘ ‘ &3‘ i \ ‘J "‘J

To keep the. mortgaged property, including the buiidings and improvements' thereon, iuiiy insured at all times agalnst all.hazards with an Insurance

company authorized to do business in the State of Indiana, acceplablé to the Mortgagee, which policy shall contain a Ioss~payabie clause in-favor ofthe . . -
Mortgagee as ts interest may appear, and if the Mortgagor(s) faii to do so, they hereby authorize Mortgagee to insure of renew insurance on said property,in(; -
asum not exceeding the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such Indebtedness andto charge Mortgagor(s).'_

: with the premium thereon, orto add such premium to the indebtedness of the Mortgagor(s), and providéd; howaver, that it shall not be obiigatory upon the;.

Mortgagee to advance funds for this purpose.

N Mortgagee elects to waive such insurance, Mortgagor(s) agreeto be fully responsible for damage orloss resuiting from any cause whatsoever. Mortga~ o

.gor(sy agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid’ upon demand and i not 86!
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and¢ any.otheréxpenses incidentto the ownership ofj
ithe mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the| property during ther
term of this. mortgage, and to pay, when due, all instalments of interest and principal on account of any indebtedness which may be, secured by a; Clién:

: superior to the fien of this morigage and existingonthe date hereof, provided that if Mortgagor(s) fail to make any of the ioregoing payLments, the Mortgegee, ‘
at its discretion, may pay the same on behalf of the Mortgagor(s) and may, charge Mortgagor(s) with the amount S0 paid -adding the same to the indebted-
ness ofthe Mortgagor(s) which is secured hereby, and provided however, that it shall notbe obligatory upon the Mortgagee to'advance, funds for any of the; -
purposes aforesald, orto lnquire into the valldity of such taxes, assessments or special assessments or into the necessity oi such repairs to exercise due =~

diligence in the operation, management and occupation of the' mortgaged property and- improvements thereon, and not to oommlt or ailow waste't oni the .
mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary. depreciation exceptedr

If default be made in the terms or conditions of the: debt or debis hereby secured or of any of the terms of:this mortgage,-or in’ the payment of any ’ ‘

instaiments when dus, or if the Mortgagor(s) shall become bankrupt or Insolvent, or make an assignment for.the. beneiit of: creditors or have a receiver

appointed of should the mortgaged proparty.or any part thereof be attached, levied upon or seized, or if any oi the representations. warranties or state-"

ments of Mortgagor(s) herein contained be incorrect or if the Mortgagor(s) shall abandon the mortgaged property, or sell or attempt to'sell all or any part of

the same, then the whole amount hereby secured shall, atthe Mortgagee ] option, become immediateiy due and payabie. without notice or demand, and:
shall be collectible in a suit at law or by foreclosure of this mortgage In any case, regardless of such enforcement; Mortgagee shaii be entitied to thes‘

immediate possession of- the mortgaged property with the rents, issues, income and profits therefrom, with or without foreclosure’or other proceedings
Mortgagor(s) shall pay all costs, Including reasonable attorney ] iees expenses of receivership and any additional expenses which may be incurred or paid
by Mortgagee inconnection with any suitor proceeding towhich itmay be a party by reason of the execution or existence of this mortgage andinthe event of
foreclosure of this mortgage, Mortgagor(s) will pay to Mortgagee, in addition to taxable costs, a reasonable fee for the search made and preparation for such
foreclosure, together with all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the
imposition of liens or claims against the property and expenses of upkeep and repair made in order to place the' same in a condition to be sold.

No failure on the part of the Mortgagee to exercise any of its nghts hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgagee in exercising any of such rights-
shall be construed to preclude it from the exercise thereof at any time during the continuance of any such deiauit orbreach of covenant and Mortgagee may
enforce any one or more remedies hereunder successively or concurrently at its option.

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors ‘executors,’ administrators and assigns of the
parties hereto.

STATE OF INDIANA, ‘ IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal
COUNTY OF LAKE } Ss: the day and year first above written

Before me, the undersigned, a Notary Public in and for said County and \;{ W // /.
State, on this / z/) {/’/ (Seal)

day of Morfgager Robert J Walton

19 X/ﬁ?ev"ﬂﬂ/ w ﬂ/eb:h' - (Seal)

Robert J. and Lupe Walton mingaghs Lupe Walton

personailyappeared —e e J
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and'ag Iedged thetexei;ption of the above and ioregoing mortgage. LA
(Seal): -
Mortgagor '
A Sl e Sy My Commission Expires
NotaryPubiic *"'?""";'5 * ‘7“1"' e
. "::ﬁ:t@u\., aprad :Sﬁlén exp‘im_ﬂ_—
SEE i Jaaesy: T551
L gﬁ #fno gtLeANK
| I o
V. % Meﬁb IN46325
E STALMENT LOAN DEPT.
R.
. Y ‘ .
THIS INSTRUMENT PREPARED BY: Lila M Downey; Assistant Vice President
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