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\p INDEMNIFYING MORTGAGE
THIS INDENTURE, made this  3rd day of  August , 1987 ,

by and between GEORGE KOREMENOS and FRANCES KOREMENOS, husband and wife

hereinafter sometimes called the "Mortgagor", party of the first

part, and Calumet National Bank, Hammond, Indiana, a corporation

fdﬁlYﬁdrganized and existing under and by virtue of the laws of”the.

uUnited States of Amerlca, herelnafter sometlmes called the
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| Wifortgageet. party o¢ the second part; WITNRSSETHE

THAT WHEREAS, in order to evidence its just indebtedness to

the Mortgagee in the principal sum not to exceed SIXTY THOUSAND AND

NO/100 Dollars, for money

to be loaned from time to time by the Mortgagee, the Mortgagor -

agrees to execute and deliver its promissory notes to Mortgageﬁ; .‘eés i

payable as therein provided, with principal and interest payaﬁ@? é?%% 535; é

ds therein provided. Each of such notes shall refer to this j %':;Ejg anmz

) mortgage as securlty therefor, and tl’us mortgage shall remaln é; grg—éfg ‘

.unerm,effect 50, 1ong as. any of sa1d notes is outstandlng aagyggpaldzf l?ﬁﬁj éﬁﬁig

by Mortgagor. The principal amount owed under all said notes™ ¥ §3§%~ g

outstanding at any one time shall not exceed SIXTY THOUSAND AND

NO/100 Dollars. Mortgagor :

shall make payments on said notes as therein provided to the order

of the Mortgagee in lawful money of the United States of America :

at the office of the Mortgagee in the City of Hammond, Lake County,

Indiana.

NOW, THEREFORE, the Mortgagor, in consideration of the money

loaned and to be loaned as aforesald, and in order to secure the

.éovenants and agreements herein undertaken to be performed by the

Mortgagor. The Mortgagor does hereby MORTGAGE AND WARRANT unto

the Mortgagee, its successors and assigns, all and singular

~Q§Urtig



the real estate situate, lying and being in the County of lLake '

and: the State of Indiana + known and described as follows,
to wit:

T Lot 2, Schillings First Addition to Schererv1lle, as

- - shown in- Plat Book 27, page 13, Lake County, Indiana,

. camanly known as: 2218 U.S. 41
' S Schererv111e, IN 46375

together with all and singular the tenements, hereditaments,
privileges, and appurtenances thereunto belonging or in any wise
appertaining, and the rents, issues and profits thereof, and all

buildings and improvements thereon, or that may hereafter be

placed thereon; and, also all the right, title, interest and

estate of the Mortgagor in and to said premises, hereby releasing

S N

and waiving all rights under and by virtue of any and all valuatlon,;

:and appraisement laws of the State of Bmhana " and all rxght to v r_; S

retaxnuposseSSJOn of' a;d premlses»
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“m o hemvifdebtedness: hereby secured, oF . any part the

of any of the covenants or agreements herein contained.

MOREOVER, the Mortgagor expressly covenants and agrees with

‘the Mortgagee as follows, to wit:

5 I I That the Mortgagor will pay all the said notes and
. i
indebtedness herein mentioned according to the tenor and effect of

said notes, and will pay all sums of money hereby secured or intended

to be secured, all with attorney's fees and without relief from

valuation and appraisement laws.

‘that may hereafter be erected thereon, ln as. good condltlon as

at the present time, and will neither commlt nor perm1t waste,on

- sald premlses, and will neither do nor permlt to: be done upon saidt
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premises anything that may tend to diminish the value thereof.
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.amount as

e orndlscharge anv clalmvillen or. encumbrance, on

3. That the Mortgagor(s) will pay, before the same become
delinguent, all taxes, assessments and special assessments of

eve:yvkind that may be levied upon said premises or part thereof.

4.  That the :Mortgagor(s) will keep all buildings that may

be: at any time on said -premises during the continuance of said

indebtedness  ifisiired against fire and windstorm, in such company or

ﬁcdmbanieé'aS“manBeﬂsatisfactcEy-tb"the'Mortgagee, and for such

(the. 1086..0

be made payable to ‘the' Mortgagee ‘as its“interest may appear),

and forthwith upon issuance thereof, will deposit such policies with

damage to

the Mortgagee.

5. That in case the Mortgagor(s) fail to pay any tax,
assessment, or fails to keep the buildings, fences, and fixtures
on said premises in good repair and insured as above provided,

the Mortgagee may pay such taxes, assessments or special assessments,

' ‘or may redeem premises from sale for taxes, assessments er;speCial

assessments, make repazrs«or procure 1nsu;ance, and may pay, remove

1may purchaseuany,u

”‘"’“’ DA il o

title or claim against said premises, and protect the title and
possession thereof, in order to preserve the priority of the line

of this mortgage thereon, and may employ attorneys at law to perform
any services connected with this mortgage, or to prosecute or defend
any suit affecting or involving this mortgage or the title or
possession of said premises, and that all monies paid for any such
purpose and all monies laid out by the Mortgagee to protect the
lien of this mortgage and the security intended to be effected

hereby, shall be immediately due and payable with interest thereon

;Mortgagcr(s) agree(s)'ﬁb}pay all éumSHéb advanced with intere£t¢
‘without relief from valuation and aﬁyraisement 1aws§ provided,
howevér, that it shall not be obligatory upon the Mortgagee to
édVance noney'fdr-any of the purpose aforesaid, or to inquire
into the validity of such taxes, assessment or special assessments,
or. tax saIéé'kthe~recéipts of the»prcper officers being concluéiﬁe'
EeVidencécbi the‘vatidity and amount‘therecf), or into the necessity

of :guch repairs.
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6. That if default be made in the performance of any of the
covenants or agreements herein or in said note contained, on the part
of the: Mortgagor(s) to be kept and performed, then the whole of said |
indebtedness secured hereby, including all payments for liens, t

taxes, ‘assessments, special assessments, insurance, attorney's

fees, costs, charges or expenses, shall, at the election of the

Mortgagee, and without notice of such election, at once become-eddg

:be due and payable at the place of payment aforesald, anythlng

v'?;

xiereinrto the contrary'notwithstandxng,‘:“

’fin said~no£e.oo.
upon the Mortgagee shall have the right (either with or without

process of law, using such force as may be necessary) to enter

upon and possess, hold and enjoy said property, and to lease the
same or any part thereof upon such terms as to it shall seem best,
and to collect and receive all the rents, issues and profits
thereof, and to make alterations, improvements and repairs, effect 3

insurance, pay taxes, assessments and special assessments, and do I

‘dall such other things as may be deemed necessary for the proper

protectzon»of the property and the’Mortgégee shallﬁhaveJthe?

i ght o foreclose*thls morLgage andishallwhave;all otherurrghtsn,

and remedies that the law provides, and sale under foreclosure

decree shall be without relief from valuation and appraisement i

laws.

L i temaitr i atn

7. That upon commencement of any foreclosure, or at any

time thereafter, and prior to the expiration of the time for

USRS

redemption from any sale of said premises on foreclosure, any court
of competent jurisdiction, upon application of the Mortgagee, may
appoint a receiver for said premises to take possession thereof, |

to collect the rents, issues and profits of said premises durlng

same from foreclosure 'sale-'shall explre, and out of: rénts,. rssuesﬁ

-and profits, to make necessary repait¥s and to keep the premiSeSain,'”~
proper condition and~repair, and pay all taxes, asSeSéments and
special asséssments, to redeem from sale for taxes, assessments

and -special assessments, and to pay insurance premiﬁmS‘neceeEéfy'

't6’ keep said premises insured in accordafi¢e with the -provigions
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of this mortgage and to pay the expense of the receivership, and
said receiver shall apply the net proceeds to the payment of the
indebtedness secured hereby, and such receiver shall have all the {

other usual powers of receivers in such cases.

8. That in case suit be brought to foreclose this mortgage,
§p¢QQeqqgte~qngrreasonable sum shall be allowed to the mortgagee

in such proceedings for attorney's fees and costs of a complete

Premzses.whzch sever ljsum fshalﬂ B“
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addltlonal 1ndebtedness secured hereby, and shall be recoverable
as such whether the suit proceeds to decree or not and shall be

included in the decree entered in such foreclosure.

9. That the mortgagee, at its option, may extend the

maturity of the note and indebtedness secured hereby, or any

‘balance due thereon, from time to time, upon written agreement

T, PO S S

executed by the Mortgagor(s), for such'further periods, at such

rate of interest, ahd upon suchzconditionsy'dsxﬁéy’theh"beuagreed

upon; and no such extensxon, and no £orebearance»or delax of the*’7“’" T

“”*““‘“Mortgagee»1n:enforc1ng ‘any.- ofnthe provxs;ons of thls 1nden;ur ,“;g;w*wme;gﬁ
shall operate to impair the lien hereof or waive any rights accrued

or that might accrue hereunder.

10. That this indenture and the note secured hereby are
made and executed under, and are, in all respects, to be construed
by the laws of the State of Indiana, and that the various rights,

powers, options, election, appointments and remedies herein contain-

ed shall be construed as cumulative, and no one of them as exclusive

of any other or of any right or remedy allowed by law, and all i

shall inure to the beneflt of the BUCCessors and assxgns of the

11. Saidsﬁbftgeged premises shall fiot be Soid<q:‘tfansferied

without the written consent of the Mortgagee, and no contract or

ik e S

agreement shall be entered into by the Mortgagor/(s) whereby any
one may acquire the right to a lien, mortgage or othér encumbrance .
updh thé mortgaged premises, without the written consent of the:

Méftgegee_fi;st ha&iéﬁd‘obtained.
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12. That whenever the Mortgagor(s) shall have fully paid

the indebtedness hereby secured, with all the interest thereon,
and up to that time, shall have well and truly performed all and
'Singul&tgthe covenants and agreements herein undertaken to be

;perio#héd,-then;ail of such covenants and agreements shall cease

IN WITNESS WHEREOF, the Mortgagor(s) GEORGE KOREMENCS and

FRANCES KOREMENOS, husband and wife executed this instrument under

seal the day and year first above written.

/<424M996>

~and détefﬁiﬁed (but not otherwise), and the Mortgagor (s)
.Lf}jof,tﬁé'iﬁéééEEorsfof assigns thereof, shall be entitled to a

auat;sfactxon of this Mortgage, but shall pay the expense of

WD ———t

It C1eeR/

George Koiemenos

13 £
W””“,(‘f(;L nty.{{gnd State personally appeared GEORGE KOREMENOS and FRANCES KOREMENOS,

T f"

?Pi fid and wife,  and acknowledged the execution of the above

and foregoing instrument as their free and voluntary act(s) and

deeds for the uses and purposes therein set

GIVEN under my hand and official seal this 3rd day of August ,

1987 .

A  Tianirs Uhasmsnss’

; iﬂgﬂ Frances Koremenos
L g

ﬁEFQRF”ME, the undersigned, a Notary Public in and for said
\v

forth.
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/

Notary..Public

i
/4

\\“Q{\Q,\\_ d__u)\-j | AJ’VQ

County of Re51dence‘2{&kJL,

THIS DOCUMENT PREPARED BY: Donald S. Kitchel];

Cammercial Ioan Officer
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