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The name of the Limited Partnership is Columbia lef%ér'
Partnership. . o~
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II. BUSINESS PURPOSE - @
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The Principal business of the Partnership is to (i) gg
‘own, finance, develop, manage, lease and otherwise operate as a i
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'CERTIFICATE.AND: AGREEMENT OF LIMITED PARTNERSHIP
OF

COLUMBIA LIMITED.PARTNERSHIP

&swe VNVIONI

. the under51gned desiring to form Columbia Limite
Partnershlp, a Limited Partnership, pursuant to the laws of thét
State of Indiana, do hereby certify and swear this 13th of July
1987 that:

commercial rental property an approximately 130,000 square foot =g
shopping center located at the corner of 165th Street and Colum-~
bia Avenue, Hammond, Indiana (the “Progect"), (ii) dispose: of the
Project in approprlate c1rcumstances, (iii) sell interests to

‘quallfled investors to raise capital in public or private offer-

ings in accordance with applicable federal and state securities
laws; and (iv) engage in any kind of lawful activity related to
the foregoing. \

III. PRINICPAL OFFICE
The principal office of the Partnership is located at

2720 River Road, Suite 254, Des Plaines, Illinois, 60018, and the
pr1n01pa1 place of bu51ness shall be located at the Project.

Prepared by ﬁt'Ann Saywitz, Attorney at Law, 2720 River Road
—— Des Plalnes, IL 60018.

Meilftq: Ann Saywitz, Attorney at Law, 2720 River Road,

Des Plalnes, IL 60018.
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GENERAL PARTNERS

Herbert S. Saywitz
2720 River Road, Suite 254,
Des Plaines, Illinois 60018

Mitchell L. Saywitz

2720 River Road, Suite 254

Des Plaines, Illinois 60018
Total Generel Partners

LIMITED PARTNERS

NAME

Stuart Timoner

3701 Commercial Drive, Suite 4,

Northbrook, Illinois, 60062

Herbert S. Saywitz

2720 River Road, Suite 254

Des Plaines, Illinois, 60018

Total Limited Partners

:Total All Partners

such capacity.
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IV. REGISTERED OFFICE AND AGENT
E ' The Registered Agent of the Partnership shall be Mr,

Arnold Krevitz and the Registered office shall be 1ocated at: 500
East 86th Avenue, Merrilville, Indiana 46410.

INTERESTS

1%

1%

10%

88%

98%

100%

Herbert S. SayW1tz is hereby des1gnated the Managlng
General Partner of the Partnership, and shall be solely
respons1b1e for, and shall have the exclusive rlght power and
~authority to manage and control the business and affairs of the
Partnershlp, and shall be vested with all powers conferred by 1aw
or generally necessary, advisable or convenient to that end.
for any reason Herbert S. Saywitz is unable or unwilling to serve
an Managing General Partner, Mitchell L. Saywitz shall serve in

The names and business addresses and Partnership inter-
ests (the "Interests") of the General Partners and Limited Part-
ners (collectively the "Partners") are as follows:
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The term of the Partnershlp commenced as of July 13,

1987 and will continue until December 31, 2037, unless it is dis-

solved earlier for and of the following reasons:

(A) The death, dlssolutlon, retirement,; bankruptey,
withdrawal or legal 1ncapac1ty of a General Partner unless the
business of the Partnership is continued by the remaining Part-

ners.

(B) The sale of all or substantlally all of the Part-
nership’s assets, and the collection and distribution of the pro-
ceeds thereof;

(C) The election by all Partners to terminate the
Partnership; or '

(D) Any other event which causes dissolution of the
Partnership under Indiana law.
VII. CAPITAL CONTRIBUTIONS

The Partners have made the following contributions in
cash to the capital of the Partnership:

General Partners Amount
Herbert S. Saywitz $10.00
Mitchell L. Saywitz $10.00

Total General Partners $20.00

Limited Partners

Stuart Timoner $100.00
Herbert S. Saywitz $880.00
Total Limited Partners $980.00
Total All Partners $1,000.00

VIII. ADDITIONAL CAPITAL

| The Partners have not agreed to make any additional
contributions to the capital of the Partnership.
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IX. RETURNwOFHCAPITAL
The Partners are entitled to the return of their capl-

tal to the extent of available proceeds only upon the. winding up -
of the Partnership after dissolution.

X. PROFITS, LOSSES AND CASH DISTRIBUTIONS

Each Partner’s share of profits or other compensation
by way of income is as follows:

(A) The profits, gains, losses, deductions and credits:
of the Partnership for tax and accountlng purposes will be allo-
cated to the Partners, pro rata in accordance with their Inter-
ests. Profits, gains, losses, deductions and credits from the
sale or refinancing of the Partnership assets or other similar
cap1ta1 transactions will be allocated to the Partners pro rata
in accordance with their Interests.

(B) The»proceeds from the day-to-day operations of the
Partnership remaining after the payment of the Partnership ex-
penses and establishment of necessary reserves will be distrib-
uted to the Partners, pro rata in accordance with their Inter-
ests.

(C) The proceeds from the sale or ref1nanc1ng of the
Partnershlp s assets or other similar capital transactions
remaining after payment of Partnership’s expenses and establish-
ment of necessary reserves will be distributed to the Partners,
pro rata in accordance with their Interests.

XI. TRANSFER OF INTERESTS

A Limited Partner may sell, a551gn, transfer, pledge,

'hypothecate, grant a security interest in, encumber or in any

other manner dlspose of all or any part of his or its Interest

only with the prior written consent of the Managing General Part-

ner, which he may grant or withhold in his sole dlscretlon. Such
an assignee or other successor-in-interest will be admitted to
the Partnership as a substitute limited partner only if such per-
son (1) submits to the Managing General Partner a duly executed
and acknowledged counterpart of the instrument of transfer, (2)
submité to the Managing General Partner such instruments requlred

by him to evidence such person s agreement to be bound by all
provisions of the Partnershlp and (3) agrees to bear all coasts

and expenses, 1nclud1ng legal fees to the Partnershlp, 1ncurred
to effect such substitution.

Notwithstanding the foreg01ng, (1) a Limited Partner
may withdraw from the Partnership at any time in his or its sole
discretion and (2) a Limited Partner shall contribute his or its
Interest to the Partnership without consideration and withdraw
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from the Partnership to the extent that, at the election of the
Managing Genéral Partner, the. Partnershlp sells interests in the:
Partnership to qualified investors.

XII. ADDITIONAL LIMITED PARTNERS

The Managing General Partner is authorized to admlt
qualified additional partners to the Partnership as investors in
his sole discretion in accordance with applicable federal and

state securities laws. To the extent that such investors acquirea'

Interests in the Partnership, the Interest of the Limited Part-
ners shall be reduced as set forth in X above.

XITII. PRIORITY AMONG PARTNERS

There is no priority as to contributions or as to com-
pensation by way of income among the Partners.

XIV. WITHDRAWAL OF GENERAL PARTNER

Upon the retirement, death, insanity, or bankruptcy of
one of the General Partners, the remaining General Partner shall
continue the business of the Partnership, unless all partners
agree otherwise.

XV. DISTRIBUTIONS IN KIND

No Limited Partner is entitled to demand and receive

property other than cash in return for his or its contribution to

the capital of the Partnership.
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CIN WITNESS WHEREOF, the parties hereto have execited.

this Certificate and Agreement of Limited Partnership of Columbia
Limited Partnershlp effective as the thirteenth day of July,

1987.

v /b &r/ , By

| iBERT S, szx@éz{x/rz MITCHELL L. SAYWITZ,
General Part

General Partner
2720 River Road Suite 254 2720 River Road, Sulte 254

Des Plaines, Illln015 60018 Des Plaines, I111n01s 60018

STATE OF ILLINOIS)
- )SS
COUNTY OF C O O K)

BE IT REMEMBERED, that on this jg_k day of July, 1987, before
me, the under51gned a Notary Public in and for the County and
State aforesaid, duly commissioned and sworn, personally appeared
Herbert Sayw1tz, known to me as the person whose name is sub-
scribed to above Certificate and Agreement of Limited Partner-
ship, and swore and acknowledged under oath before me that he ex-
ecuted the same in the capacity of general partner and pursuant
to the proper authority.

Subscribed and Sworn to before me this }3th day of July 1987.

_Oodtici, n ok

Notary Public

" ORFIGIAL SEAL “
PATRICIA M. NASH

| NOTARY PUBLIC, STATE OF ILLINOIS
)ss MY COMMISBION-EXPIRES 3/10/9

COUNTY OF C O O K)

STATE OF ILLINOIS)

BE IT REMEMBERED, that on this day of July, 1987, before
me, the undersigned, a Notary Public in and for the County and
State aforesaid, duly commissioned and sworn, personally appeared:
Mitchell SayW1tz, known to me as the person whose name: is sub=
scribed to above Certificate and Agreement of Limited Partner-
ship, and swore and acknowledged under oath before me that he ex-
ecuted the same in the capacity of general partner and pursuant
to the proper authorlty

Subsorlbed and Sworn to before me this \3@ . day of July, 1987.

Notary Public Seal

N OFFIGIAL SEAL *
PATRICIA M. NASH:

NOTARY PUBLIC, STATE- OF ILLINOIS
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