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_  THISMORTGAGEismadethis 0  dayof Q\u\g By tiville, 1N 46410

19°87 ,between the Mortgagor, 1.1, Enterprises, Inc
' (herein *‘Borrower"'), and the Mortgagee,

:‘. Gainer Bank; National Association » a corporation organized and |
i existing under the laws of The United States of America ,
i whose address is .. 8585 Broadway, Merrillville, IN 46410
; (kerein “'Lender”),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 39,000, 00~~~ -wmmeee o ___ - :
which indebtedness is evidenced by Borrower's note dated and extensions and renewals
B |
3

thereof (herein **Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payablexn in 120 monthly instalments

TR TO:SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest  thereonyithe pis ent“-'
, of all other:sums, WIth ‘interest thereon, advanced in accordance herewith to protect the secunty of- thlsmngage' :and K
‘the performance of the covénants and agreements of Borrower herein contained, Borrower does hereby mortgage..gram E
-and convey to Lender the followmg described property located in the County of Lake: ' .
State of Indiana: _ _ DS

‘Lots 11 &:12, (except that part in rear of said Lots ‘taken for alley -
purposes), Block 20, Chicago Tolleston: Land Investment Company's
Fifth Addition to Tolleston in' the City of Gary,in- Lake ‘County;, Indiana
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TOGETHER wrth all the |mprovements now or hereafter erected .on the property, and all: easements. nghts.‘
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this: ‘Mortgage;
and all of the foregomg. together with said' property (or the leasehold estate if this Mortgage is on a leasehold) are
heremafter referred to as the “*Property.”

Botrower. covenants that- Borrower. is lawfully seised. of the estate hereby conveyed and, has the right to mortgage.;
grant. and « convey the ‘Property, and that the Property is unencumbered, except for, encumbrances of record. Borrower-
covenants that: Borrower warrants and will defend’ generally the title to the Property against all elalms and demands.;

subject to encumbrances of record
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S ;insured or.gua nte_ed bya Federalor stite agency'(mcluding Lender, if-Léndef
C{'the Funds to pay a_ldltaxes. assessments.llnsurance;premiums andt’ground rents.
: andlapplymg.the Funds. analyzlng.s ds"" r yerifytngtand compiling said*assessinen
. ;,rpays Borrower«mterest on’ the‘Funds-and:appllcable'law;permlts,Lender to make such:atcharge

: ':Mortgage. and leasehold payments or ground rents, if any..

- of loss if not made promptly by Borrower.

" unit in a condominium or a planned: unit development, Borrower shall'perform all of Borrower's obhgattons -under, the R ]

e regulations of the condominium or planned unit development, and constituent documents.

i Mortgagc. or if any action or procceding is.commenced which materrally affects Lender's interest in the. Property, then-

e?.? fatian. .
- - any. cond‘ riat on:or:ot er. takmg of the Property” or.}part;there f;
. _hereby.assigned and shallkbe paid«to*l.ender. subject;
) M¢

.may require and in such amounts and for such periods as Lender may require.

 notice is ‘mailéd by Lender to Borrower that the insurance carrier offers to settle a claim for i tnsurance benefits; Lender.is
“authorized to collect.and apply.the insurance proceeds at Lender’s option either to restoration or repatr ofithe Property

reasonable attorneys’ fees, and take such.action as'is; \necessary to protect, Lender's interest. If Lender. requrred mortgage

‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1,-Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2, ‘Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “*Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ol a prlor mortgage or
deed of trust if such holder is an institutional lender. . - :

Af. Borrowertpays Funds to Lender. the Funds shall be held lntan lnstttutlonrthe depostts.or accounts'of ,whic_ are
nliifistitutiop) Lender,shall‘apply’i
‘Lender:mayfnot charge for so holding- '

‘may-agree in:writing at. the time'of execution of this Mortgage that+iitérestion the'Funds shall be’pald to Borrower, and.
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay

Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of

the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on' monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgagc. Lender shall promptly refund to Borroucr any Funds :
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable.to the Property which may attain a priority over this.

5. .Hazard: Insurance. Borrower shall keep the. rmprovements now existing or hercafter erected on the:Property }
tnsured agatnst loss’ by. fire, hazards included within the term “extended coverage". and such other hazards as bender , %

_The insurance carrier providing the insurance sh all be chosen by Borrower subject to approval by Lender; proyided,
that such ‘approval shall riot be-unreasonably withheld. All insurance policies and.renewals thereof shall be in a form
acceptable to’ Lender and shall include a standard mortgage clause in favor of and in a form acceptablc to:Lender.
Lender shall have the rtght to hold the policies and renewals thercof, subject to the terms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage. BN

In'the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

If the: Property is'abandoned by Borrower. or'if Borrower fails to respond to Lender. wrthm 30 days' from the date © . .

or to the sums. secured by this Mortgage.

6. Preservatlon and Maintenance of ‘Property; Leascholds; Condomlnlums, Planned Unlt Developments. Bor- .
‘rower shall’ keep ‘the Property in good reparr and shall not commit waste or’ permtt lmpairment or deterioration of the - °
Property and'shall comply with the: provisions of any lease if this Mortgage:is on.a leasehold. If thts Mortgage isona ‘

declaratron or;covenants .creating or governing-the condominium or: planned unit-development, the by-laws:and

7. Protection of Lender's Security. If: Botrower fails to: perform the covenants and agreements contained in thi

'Lender, ‘at:Lender's option, ‘upon :notice to Borrower, -may make such, appearances, disburse such sums, including

‘insurance as:a condltion of’ making the loan secured; iby-this Mortgage, . Borrower shall pay.the premiums required’to ‘
maintain such insurance in effect until such time: as-the requirement for suchinsurance terminates in accordance with: 4
Borrower sand Lender's written agreement or apphcable law. o

. Any, ;amounts -disbursed?by: Lender pursuant to this: paragraph 7 .with interest: thereon. atuthe Note rate. shall
‘become addrtional.tndebtedness of Borrower secured: by this Mortgage. Unless Borrower and Lender agree-to other.
terms of: payment, such amourits shall: be,payable upon- -notice! from Lender to: Borrower requestmg.payment.thereof

Nothmg contained i in thts paragraph 7 shall! require I.ender to incur any expense or, take any action hereunder. . 5‘
8. Inspectlon. Lender may: make:or cause: to:be. made reasonable entries, upon‘andimspectronsmf thc'Property.. L E
provided that Lender: shalllgwe Borrower: nottce,prior.to any such rnspectton% Specrfymg-reasonable‘eause thefefor, .~ .00 ]

related to Iender s tnterest tn the Property. o : ; 2

& termis of ady ortgage.




10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or i
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
-Borrower’s interest in the Property.

o 12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
LR ""-'» ~Borrower;provided for in this Mortgage-shall be given by delivering it or by mailing such notlce.by.. "ngﬁed,mail
' addressed to Borrower at the Property Address or at such other address as Borrower may designaté by notice to'Lel
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herem orto’
such other address as Lender may designate by notice to Borrower as provtded herein. Any notice provided for iri this.

b Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner desrgnated herein. e
13. Governing ‘Law; Severability, The state and local laws applicable to this: Mortgage shall be the laws:of the - B 5
; jurisdiction in which the Property is located. The foregoing sentence shall not limit the apphcablhty of Federal law to- i
| this Mortgage. In the event that any provrsron or clause of this Mortgage ot'the Note conflicts with apphcable law, such- 4
conflict shall not affect other provisions of"this Mortgage or -the Note whichzcan' be- ~given’ effect without the-
conflicting provision, and to this end the provisions of this Mortgage and-the Note are'declared to be severable, As used.- .
herein, “costs”, “‘expenses” and “‘attorneys' fees' include. all sums ‘to, the extent not. prohrbrted by apphcable law . o
‘or limited herein; , .

14, Borrower's Copy. Borrower shall be furmshed a conformed copy of the Note and of this’ Mortgage at the trme o
of execution or after recordation hereof. ' B

15. Rehabilitation Loan Agreement.:Borrower shall.fulfill:all of Borrower s obhgatrons under any home rehabrhta- o
tion, rmprovement. reparr. or other loan agreement which;Borrovier enters mto wrth*Lender. Lender. at Lender's optlon.
‘may, 1 réquire’ ‘Borrower to execute: and deliver to Lender,.in:a: form: acceptable to: Lender. anassignment of anyrights, . {
claims or defenses: whrch Borrower may have agamst parttes ‘who' supply labor, materrals or services, m connectron wrth - L
rmprovements made to, the Property : BT

\\\16 w;l'ransfer of the Property ora Benet‘lclal lnterest in: Borrower. lf all or any part ‘of the Property-or anyinterest .. -
sln itwls sold or,tx‘agst'erred'(or if-a benet“ cial: mterest in. Borrower is sold or: transt‘erred and Borrower is nota: natural R
= tperson) wrthout Lender s:priof. wrrtten consent Lender may. at:its ‘option; require immediate payment in full of all '

_sums secured by this Mortgage However, this option shall not be exercised by Lender if exercise is prohibited by
. fedéral law as of the date of this Mortgage.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
2 pcnod of not. less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums-
securcd by thxs Mortgage If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke -any. remedles permitted by this Mortgage without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration ‘shall give notice to Borrower as provided in paragraph 12 hereof specifying: ;
(1) the breach; (2) the action required to cure such breaeh (3) a date, not less than 10 days from the date the. notlce Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result:in acceleration of the sums secured by this Mortgage, foreclosure by judlclal
__proceeding, and sale of thé Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, rcasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.
18. Borrower’s nght to Reinstate. Notwrthstandmg Lender s acceleratron ol' the sums secured by this Mortgage
. ST MoF
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fees; and (d) Borrowet takes such action as’ Lender-tay q
Lender’s interest in the Property and Borrower's obligation to pay the sums secured hy thrs Moxtgage shall continue

ummparred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appolntment of Recelver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provrded that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become’ due dnd payable |

Upon acceleration under paragraph 17 hereof or abandonment .of the’ Property, - Lender shall: be entitled;. to the:e,v
extent provided by appllcable law, to have a receiver appointed by a court to enter upon, take possessron of and manage;
the Property and to collect the rents of the Property including those past due. All'rents collected by the receiver shall be. ..
applied first to payment of the costs of management of the Property and collection of rents, including, but not limrted to.\_
“receiver’s fees, premtums on receiver’s bonds and reasonable attorneys’ fees, and then:to the sums secured by thrs Mort- .

‘ gage The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment: of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust,or other encumbrance thh alien whxch has .-

Kol b1 15

eor.oth'e{foreclo‘kure ctio

-Borrower
(Seal)
-Borrower
(Seal)
- -Borrower
(Seal)
-Borrower
STATE OF INDIANA, County ss:
Onthis 20 dayof Q v \g .19¥ 7 . before me, the undersigned. a
Notary qullc in and for said County, personally appeared ' o o
. \-.‘“' aF UE KORE , and acknowledged the excecution of the toregoing instrument.
"\ A\ ’ /
\\ .uu- v ~/ y
0 Wl"‘NESS mg hﬂ'ﬁd and official seal.
o FMAEE
( 1musmm.x’gxr‘es July 7,1991 .
s - o o T .
‘,'d:\\i\":‘-:'- A ’:,:‘ . :
RS I o Al:.ce M Gurmewicz

\*\' . . S _ Notary ubhc
W ’ Resident of Lake
Thls mstrument was prepared b.V c. P, COHnors, WVice Presxdent

PR

County, Iidiana.
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