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HOME EQUITY REAL ESTATE MORTGAGE

12 9#»6681
THIS INDENTURE WITNESSETH, That .. JOhn: E. Cotrell‘ and DorOthy c. . COtrel:.l ...... rreeanes
...................................... :..Hugband.&.Wi,fe............................... , ("Mortgagor™) of
.Lake........ County, State of . Indiana.... MORTGAGE.............. and WARRANT .............. to the
.................................. SMH. FEDERAL. CREDIT, UNION.......................... CREDIT UNION
("Mortgagee™), the following described real estate in ..".TT.".'T'.'.'.-.T7.-:'.':':77.-.-.'7.-.':TT.-'.'..T.'-.'-.I.'{&.K.E. ... County, Indiana:

LEGAL DESCRIPTION:
Lot Ten(l0)( except the West 10 feet thereof)and the West 8

feet of Lot Eleven (1l), Block (2), Briargate First Addition
to the city of Hammond, as shown in Plat Book 29, page 102,

in Lake County, Indiana.
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(hercinafter referred to as the “Mortgaged Premises™) and commonly referred to as . 1643=174th .Place, ...............
H_gtp;n_gp_d_ ».Indiana 46324 . subject to a first mortgage indebtedness in favor of .. .Gildorn Mox:tgage. e 1

Midwest - Corp 41501 ‘Woodfield: Road,. Sohaumberg, Il 60173~4982

/ " in thé-ofigiial: principal: sum-of . . THIRTEEN -THOUSAND ;- -FIVE - HUNDRED & - 00/1003**** ***J:
' D_ollgr.s ($ 134,500 00.._..........).dnd Mortgagor mortgiiges all rights, privileges, interests, c.xscmenls andlmprovcmcnts now

affixing or hereafter accruing to the Mortgaged Premises, including, subject to the claims of the first: mortgagee, all rents, issucs,

income and profits thercof,
This Mortgige is given to secure the performance of the provisions hereof and the payment of a certain home cquity-lcndmg

agreement (“Agreement”) dated the same date as the date of this Mortgage and payable to the order of the . .- SMH. FEDPERAL. -

.................................. Credit Union with & Maximum Credit Limit of Sixteen .h?."‘.s.‘??‘.q'.“.‘.".". """'"

L mrmermermmrrmnemmrrmme e == Dollars (§ 16,000,00 ), with interest as therein provided (*Agreenient”), 0 ;

inder which the credit union is obligated to make future disbursements. G ’«,j
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Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

_ Li-Payment of -Principal and-Interest. Mortgagor shall pay- when duc all sums and charges, principal and
interest on any indebtedness xyhrch mortgagor incurs under the Agreement or Mortgage, late charges as provided in
the Agreement, and the principal of and interest on any Future Advances secured by this mortgage.

2, Taxes; Charges; Liens., Mortgagor shall pay all taxces, assessments, charges, fines and impositions attributa-
bleito the Mortgaged Premises..

3. Fee Silifple Ownership; First Mortgage Restrictions on Second Mortgage; Liens. Mortgagor warrants to
and covenants with Mortgagee, that Mortgagor.is the fee simple owner of the Mortgaged Premises, subject only to the
first:mortgage recited hercin,-and curtént taxcs and assessments. Mortgagor further:warrants and covenants that the:

first morigage incliides no prohibitions against the"Mortgigor's entering this sccorid Morgage or requirements with
which Mortgagor has not complied before entering this second Mortgage. Mortgagor shall promptly discharge any
licn which has priority over this Mortgage unless Mortgagor: (a) agrees in writing to the payment of the obligations
sccured by the lien in a manner acceptable to Mortgagee: (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Mortgagee's opinion operate to prevent the enforcement of
the licn or forfeiture of any part of the Mortgaged Premises; or (¢) secures from the holder of the lien an agreement
satisfactory to Mortgagee subordinating the lien to this Mortgage. 1If Mortgagee determines that any part of the
Mortgaged Premisces is subject to a lien which may attain a priority over this Mortgage, Mortgagor shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice to mortgagor of the
existence thereof.

4. Repair of Mortgaged Premises; Insurance. The Mortgagor shall keep the Mortgaged Premises in good
repair and shall not commit waste thereon, The Mortgagor shall procure and maintain adequate insurance in effect at
all times against loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such
hazards in such amounts as the Mortgagee may reasonably require from time to time; all such insurance policies shall
be placed with reliable companies aceeptable to Mortgagee and shall contain proper clauses making all proceeds of
such policies payable to all Mortgagees and the Mortgagor as their respective interests may appear. Copies of such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully
paid.

If Mortgagor shall fail to maintain said premises or insurance, Mortgagee, at its sole option, may purchase such
insurance coverage, or make said repairs, and all costs associated therewith shall be immediately due and payable by
Mortgagor; if not so paid they shall be added to the balance owing on all obligations to Mortgagee by Mortgagor,
secured by this Mortgage. Failure to maintain repairs or insurance shall also constitute default under Paragraph 7,
hercof, whether or not Mortgagee has undertaken to purchase insurance or make such repairs. All such costs, so
added, shall bear interest at the same rate as the remaining balance outstanding on all advances under the Agreement.

S. Application of Insurance Proceeds. Unless Mortgagee and Mortgagor otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the property damaged, if the restoration or repair is economically-
feasible and Mortgagee’s security is not lessened. If the restoration or repair is not:economically feasible:or
Mortgagee's security would be lessened by such repair, the insurance proceeds shall be applicd to the sums sectired by:
this Mortgage and the first mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor.
Mortgagee may act as attorney-in-fact for Mortgagor in making, adjusting and settling claims under the-insurance:
policies-and endorsing Mortgagor’s name on any drafts drawn by insurers of the Mortgaged Premises if Mortgagor:
fails to timely adjust or scttle, or if Mortgagor has abandoned said premises. '

6. Advancements to Protect Security. Mortgagee may, at its option, advance and.pay all sums necessary. to -
protect and preserve the security intended to be given by this Mortgage. All sums so advanced and paid by Moitgigée
shall become a part of the indebtedness secured hereby and shall bear interest at the same rate as the remaining
balance outstanding on all advances under the Agreement. Such sums may include, but are not limited to, insurance
premiums, taxes, assessments, and liens which may be or become prior and senior to this Mortgage as a lien on the
Mortgaged Premises, or any part thereof, and all costs, expenses and attorney's fees incurred by the Mortgagee in
respeet of any and all legal or equitable proceedings which relate to this Mortgage or the Mortgaged Premises.

7. Default by Mortgagor; Remedies of Mortgagee. Upon default by the Mortgagor in any payment provided
for herein or in the Agreement, or in the performance of any covenant or agreement of the Mortgagor hereunder, or if
the Mortgagor shall abandon the Mortgaged Premises. or if Mortgagor shall fail:to.maintain insurance or mpuir..s on
said premises, or if a trustee or receiver shall be appointed for the Mortgagor or any part of the Mortgaged Premises.
the cntire indebtedness sccured hereby shall become immediately due and payable at the sole option of the
Monrtgagee, without notice to any signatory hereto, together with attorney’s fees and all costs of collection pgrmiltcd
by law, and this Mortgage may be foreclosed accordingly.-Upon such foreclosure-the Mortgagee may continue the
abstract of the title to the Mortgaged Premises or obtain other appropriate title evidence, or insurance upon such title,
and may add the cost thereof to the principal balance due. Default in the first mortgage by Mortgagor shall also
constitute default hercin. '

S

e v g e s S

g




8. Receivership. Upon default hereunder or abandonmcm of the Mortgaged Premises, Mortgagee shall, subject
to the claims of the first-Mortgagee, if any, be entitled to have a receiver appointed by a court to enter upon, take
possession of and manage the Mortgaged Premises and to collect the rents of the Mortgaged Premises including those
past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Mortgaged Premises and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s
bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage.-The receiver shall be liable to
account only for those rents actually received.
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9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with
any condemnation or other taking of any part of the Mortgaged Premiscs, or for conveyance in licu of condemnation,
are hereby assigned and shall be paid to all Mortgagees in order of priority, except to the extent such proceeds exceed
the sums of the then existing balance on all indebtedness secured by all such mortgages, plus all charges, fecs,
assessments and costs then attributable to said balance, whether or not in default,said excess proceeds to be the
property of the Mortgagor.

10. Transfer of the Mortgaged Premises or a Beneficial Interest in the Mortgaged Premises. If all or any
part of the Mortgaged Premises or any interest in it is sold or transferred without Mortgagee’s prior written consent,
77 7" Mortgagee may, -at its option, require immediate paymcnl in full-of all sums sccured by-this Mortga;,c,_‘md the
Mortgagc may:be. forccloscd : v
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Premises. Mongagee shall give Mortgagor notice at the time of or prior to-an inspection.

12 Future’ Advances. Upon request-of Mortgagor,: Mon;_,agce prior to release of this‘Mortgage, shall make:
Future Advances to Mongagor, pursuant to the said Home Equity Lending Agreement: Such Future: Advances ‘with
interest thereon, shall be secured by this Mortgage.

13. Non-Waiver; Remedies Cumulative. No delay by the Mongagcc in the exercise of any of its nghts
hereunder shall prccludc the exercise thercofl so long as the Mortgagor is in default hereunder, and no failure of the
Mortgagee to excrcise any of its rights hereunder shall be deemed a waiver of such rights, or shall preclude the
exercise thereof in the event of a subsequent default by the Mortgagor hercunder. The Mortgagee may enforce any one
or more of its rights or remedics hercunder successively or concurrently.

4. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. The Mortgagee, at its option,
may cxtend the time for the payment of the indebtedness or reduce the payments thereon, or accept a renewal note or
notes therefore, without consent of any junior lien holder, or without the consent of the Mortgagor if the Mortgagor
has then parted with title to the Mortgaged Premisces, and any such extension, reduction or renewal shall not affect the
priority of this Mortgage or impair the sccurity hereof in any manner whatsoever, or release, discharge or affect in any
manner the personal liability of the Mortgagor to Mortgagee.

15. Governing Law; Severability. This Mortgage shall be governed by the laws of the jurisdiction in which the
Mortgaged Premiscs is located. In the event that any provision or clause of this Mortgage or Lending Agrecments
conflict with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
arc declared to be severable.

16. Notices. Any notices to Mortgagor provided for in this Mortgage shall be given by delivering it by first class
mail, The notice shall be dirccted to the Mortgaged Premises or to such other address as Mortgagor may have last
specified by written notice to Mortgagee. Any notice to Mortgagee shall be given by delivering it or by first class mail
dirccted to Mortgagee's address stated herein or (o such other address as Mortgagee may have last specificd by written
notice to Mortgagor. Any notice provided for in this Mortgage shall be deemed to have been given to Mortgagor or
Mortgagee when given as provided in this paragraph.

-17. General Agreement of the Parties. All n&,hls and obligations hereunder shall extend to and be binding upon.
{ thc several heirs, representatives, successors -and assigns of the partics to this: Mortgage.;When applicable,:use. . of. lhe R
: singular form*of any word also shall méan of apply to the plural and masculine form shall mean and- apply toithe . .-

femininic or ficuter. The-titles of the several paragraphs of this Mortgage are for convenience only and'do'not define;:
“limit or-construe the contents of such paragraphs.

41t LoDy SRR LBt s e ) e e T LB S eaned fe A vbshans e i

1L lnspectlon. Mortgagce or its agent may make reasonable entrics. upon and mspcctnon of the Mongagcd'
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IN Wirness Whsreor, said Mortgagor has executed this Mongage this .....2%. 0., day of )/‘/“'7/ 19 / .

O (oteele

T

Signature
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S d8N £ coTpELL.

N v DogoTtY . c. cotRELL

Printed - Printed

-

STATEOFINDIANA) _ S
) SS: : : }
COUNTY OF )

AT R .

......................................

....................

Signature
Printed ... ..
Residing in
Indiana

My Commission Expires:

F-5/~-L7

................................

This Instrument -Prepared by: ..., e

Returnto ..o.vvvneens.

----------

Address 13LR idge M. 1 Np;tl}
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Muns ter, Indiqna 46321
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