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P 1026675 REAL ESTATE MORTGAGE

‘: P "THIS INDENTURE, made this 6th duy of __JULY 10 87 , WITNESSETH, That John Wolters
*C:#I Mongagars, of Lake County, State of Indiana, MORTGAGE AND WARRANT 1o

! O BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana
[KCOMMONWEALTH LOAN COMPANY an Indiana corporation doing business as “Bencficial Mortgage Co.”
(The box checked above identifies the Mortgagee)

227 W, Ridge Road, Munster IN L6321

Mortgagee, having an office and place of business at

Lake Indiana:

Lake . County, Indiana, the following described real property (**Property) situated in the County of

The Easterly 5.0 feet, at right angles and parallel lines, of Lot 90, and
Lot 91, (except the Easterly 5.0 feet thereof at right angles and parallel
lines), Beverly Fifth Addition, in the City of Hammond, as shown in Plat
Book 29, page 8, in Lake County, Indiana.
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together with all rights, privileges, hereditaments, appurtenances, fixtures and improvcmcnls now or hereafter on the Property, and lhc rcn(, |ssucs und prol‘ ls of lhm o
Property. » ‘ _ ey

o

exccuted by

0017 this box is checked, this Mortgage is subject 1o a prior mortgage dated 19
as Mortgagor(s) to

as Mortgagee,

which prior mortgage secures payment of an agreement in the principal amount of $ . That prior mortgage was recorded on:
.19 » with the Recorder of County, Indiana in Mortgage Record No, ________,

page

This Mortgage is given to secure the performance of the provisions hereof and payment of a certain Credit Line Account Agreement (“Agreement™) of cvcn dnlc
herewith, by which the Mortgagee is obligated to make loans and advances up w0s$_21,000.,00_, hercinafier rcfcrrcd 10 as the Credit Linc which in no event’

shnll exceed: $200,000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumer Crcdu Code, as amended, and nll other obhguuons of the
Mongugors undcr lhc terms and provisions of this Mortgage.
I o o
Mortgagors covcnnnl and ngrcc with Mortgagee, as l'ollows. ' ' '
‘ _,/ O .
T _J)a?gyhcn’duc all mdcblcdcss provxdcd in thc Agrccmcnt and sccured by lhlS Mongngc without relief from valuation and nppmlsemcnl laws. : "}il
R R - ) :’___4_: e o
' N :_. ‘,.,_.:"'-_ . 2‘ 'I'o kcep the® Pmpcny in as good ordcr nnd repair, as at present, reasonable wear. and tear ‘excepted, and ncnhcr to commit nor ‘suffer nny wasté on such Lo 3
W \ Propcrty. L ““_ Ty At e v . L o
a "~ ?’3' fTo‘Eccp lhe P;opcny insured ngamst loss’ by fi ré afid such other hazards, and in such amounts as the Mongagcc shnll rcqum:. with ¢ glrncrs smnsfaclory lo thc -
Mongugcc. wnh 1055 puynblc to the Mongagcc as:its interest mny nppcnr S LTI VP SO W ‘ )
A ' : oo oy borness )!
4 1‘0 pny nll lnxcs and nsscssmcnls lcvncd ngamst the Propcny whcn duc nnd bcforc pcnnlues agerue. . . - !
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2 5. “To pay whcn due any and all prior or senior cncumbmnccs

LBl et

"On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed against the Property, and all or, part of prior or
senior encumbrances on the Property, may insure the Property and may undertake the repair of the Property to such extent as it deems necessary. All sums ndvnnccd by
Mongngcc for any such purposes shall become a part of the Unpaid Balance secured by this Mortgage and shall bear interest at the Finance Charge rate bcmg charged

{
} .
2 under this-Agreement,

'Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any of them be adjudged bankrupt;
{ or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if one of the Mortgagors dies, then the entire secured mdcblcdcss
shall become immediately duc and payable at the sole option of the Mongagee, without notice, and this Mortgage may be foreclosed accordingly.. Any cost incurred by iy
Mongngcc or its agents in obtaining an abstract of title, any other appropriate title evndcncc. or any feasonable attorney's fees or expenses incurred by the Mongagcc in.
‘fespect of any and all legal or'cquitable proceedings which rclnlc to this Mottgage, muy be ddded to the Unpaid Balance of the loan, o

“If Morigagors voluntarily shall sell or convey the Property, in wholc or in part, or any interest in lhnt Propérty or by sofiic act or mcans divest themselves of title tothe
‘Property without obtaining the written consent of Mortgagee, then Mongagcc. at its opuon may declare the entire' balance of the lodn plis interest'on the balance’
- immediaiely die and payablc This option shall not npply it lhc sale of the Property is pcrmlllcd bccnusc the puirchaser's creditworthiness is snusfnclory to Mongagcc -

-and (2) that purchaser, prior to the sale, has executed a writlen nssumpuon agreement containing terms prcﬁcnlcd by Mongngcc including, if required, an mcrcase in thé

rate of interest payable wnder the Agreement. » , , . «ti/
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Mongagors herein exprcs§ly covenant-und agree to pay and keep current the monthly instalments on any prior morigage and to prcvcm any default thereunder,
Mongn;,ors further agree thay should any defaull be made in the payment of any instalment of principal or any interest on the prior morigage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Morigage shall become and be due and payable in full at any lime
thereafter, at the optien of Mortgagee and in accordance with the Agreement, Mortgagee, at its option, may pay the scheduled monthly instalments on the prior morgage
and, to the extent of the amount so pzud become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on the prior morigage by
Mongngce shall bear.i mlercsl ot the Finance Charge Rate bcmg charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mongage or a suit to which Mortgagee may be made a party by reason of this Mortgage, or at any time during lhc
pcndency of any such suit, Mortgagee, upon application to the appropyiate court, at once, and without notice to Mortgagor or any person claiming under Mongagor, and
with consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The recciver shall (l) mke possession of lhe 3
Propeny, (2) collect the rents, issues and profits of the Property; (3) out of those monics, make repairs and keep the Property in proper ¢ condmon and repair; and (4) pay -
(a) all taxcs and assessments’ accruing during the receivership, (b) nll unpaid taxes and asscssments and tax sales remaining unrcdccmcd ator prlor to the I'orcclosurc '
sale, (¢) all insurance premiums necessary to keep the Property msurcd in accordance with the provnsnons of this Mortgage, and (d) the expense of the rccclvurshlp. and

apply the balance, if any, ng.nnst the indebtedness sccured by this Mongagc.

Mortgagee, at its sole. dlscrcuon may extend the tinie of the payment of any secured ifidebtedness, without the consent of any junior encumbrancer, No such extension of
. renewal shall affect the priority of thiis Mortgage or impair the security or operate to rclcasc. dxschargc or affect the principal lmbllny of Mortgagors or; any “of them to
Mortgagee whatsoever,
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If there be only one Morgagor, all plural words herein referring to Mortgagors shall be read in'the singular.

IN WITNESS WHEREQF M e si { ajed this Mortgage on the day and year first above written.
> /
Witness ’ DA 7 %]
T ohtvmed

Signature of Mortgago

John Wolters

Printed Name

. >.Wilncss

. Signature of Morigagor
) 'a
Printed Name ’
Witness
Signature of Morigagor
Printed Name e “
|
|
ACKNOWLEDGMENT i
i
- STATE OF INDIANA ) }
' Lake )

COUNTYOF )
Before me, a Nolary Public in and for said County and State, personally appeared

John Wolters

who acknowledged the exccution of the foregoing Mortgage.

\\\\
Witness my hand and Notarial Seal this 6th day of ___July /.19 87, o
. 7C
/ 3

Gloria J. Walpop i

GLORIA J WALTON ;,;

This instrument was prepared by Roxanne Poturalski HOTARY PUOLIC STATE OF TDIAWA . :
Benefifial Finance Co LAKE £0. -
Return to : HY COMALSIION £<P. 3PA 16,1080

227 W, Ridge Road -~ R FHEETINREY
Munster IN L6321 UED THRY TNDIMEA LOYARY ASSCC. 4“;::,‘_{ '/
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