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D 926598 'REAL ESTATE MORTGAGE

' | THIS INDENTURE WITNESSETH That Doreen Mae Rude and Joan Mlldred Mo
,oﬁ-Lake‘County, Indlana, .as: Mortgagors, . v ‘
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MORTGAGE AND WARRANT TO Larry A Cunnlngham and Phyllls Cunnlngham,f

as jOlnt tenants with right of surv1vorsh1p, of Lake County, Indiana,.as 2
Mortgagees, the following real estate in Lake County, State .of Indiana, to g;u
o
The North 75.50 feet of the West 52.00 feet of the following “‘_Z’.%
described tract of land; Lot 11 and the East half of the 2 W
vacated alley lying West of and adjacent to said Lot 11 in the e
Original Town of Lowell, as the same appears of record in Q
Mortgage and Deed Record "I'", page 266 in the Recorder's 5
Office of Lake County, Indiana, -4
-

as well as the rents, profits and any otner income which may be derived there-

from, to secure the performance of all conditions and stipulations of this
agreement and:

A. To secure the payment, when the same shall become due, of the
follow1ng 1ndebtedness .0of even date. herew1th Promlssory ‘Note of even
-daterherewith. in- the .amount.of $6, 000 00, payable in five years from date.
in. monthlytlnstallments of $127 49 per-month, beglnnlng 30 days from the date
.of thlS mortgage when the: éntire balance due hereunder shall be paid in full,

o w1th 1nterest at; theLratefof4ten (10) per:: cent per annum. computed mqntgiy‘
[ dur;ngésuchtper odlwhe .there: shaldz noadellnquency on default(lngthenpay—'
' Jmentmpfagnykmgﬂ_yf' ) bf,pald;on thig" obrlgatlon but; w1th 1nteres¢gatu@
S .flfteen«'¥50 per ‘entmpegeannum~computpdampnthlyadurlngpsuchypegl

. ,giw &\ Y
‘there shall be’ any~de11nquencyuor default in* the”paymentmofkwny,mpnexswtgfge

rm"

pald on this obligation and to be computed to the next interest perlod“follow—'

ing such delinquency or default, and said rate shall continue to be paid until
all delinquencies and defaults are removed by the beginning of a succeeding

interest perlod, all without relief from Valuation or Appraisement Laws, and
with attorney's fees; :
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B. Also securing any renewal or extension of such indebtednesé? aﬁﬁ_

=~ Zau

C. Also securing all future advances to the full. amodﬁt(b thlS _mﬁw,
mortgage; | : OT@ - T 3%
D. Also securing all indebtedness or liabilities 1nsuaedauz the -
holder hereof for the protection of this security or for the(wgglectlon.of, i,

thlS mortgage. : : CD

_.' Mortgagors agree: to pay all real estate taxes as the s é:HEEome due
and payable and to furnish Mortgagees a paid receipt for sam ﬁa tin 30 days:
after the due date of each tax installment.

Mortgagors further covenant and agree as follows:

:yTo keep all bulldlngs, fixtures and improvements on said premlses,
32 rected?thereon, andxaLl,equlpment attached to or wused in.
'he Fixtut 8tson- sa1d prenmsesvhereln mortgaged, dinsured -

i n rrdamage;by flre, w1ndstormxand extended coveragé 1nisuch
- and- w1th such‘lnsurers«as may bevapproved by Mortgagees ‘as-a fur ¥ securis
:g{for sard 1ndebtedness, whlch 1nsurance polrcy or- pollcles ‘shall : carry‘a
,\;mortgage clause w1th loss payable to. Mortgagees in férm. satlsfactory to: v
‘”Mortgagees to 'be dellvered +£0 possession of the Mortgagees: to be held cons-
. tinously through perlod of the existence: of such indebtedness or any portion
v ’thereof .
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‘Mortgagors shalil: mnot. do or suffer to be:done any. acts'whlch w1rl 1mpa1r thef

- .of title and any contlnuatlon thereof shall be the absolute property of the
‘“.?Mortgagees._‘; o : : :

\
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2. To exercise due diligence in the operation, management and occupa-
tion. of said real estate and the improvements thereon and not to remove or
suffer to be removed any fixtures and/or appllance, now or hereafter placed
on sald premlses, and to keep said real estate and 1mprovements theréon; in o
thelr present condition and repair, normal and ordlnary depre01at10n excepted,edg

securlty of. this: mortgage nor any. 1llegal or 1mmoral acts ‘on. sald premrse o
and'Mortgagees shall have the rlght to 1nspect sald premlses at“ 1& reasonabl

3. The holder of this obligation may renew the same or extend the time
of payment of the indebtedness or any part thereof or reduce the payments
thereon; and any such renewal, extension or reduction shall not release any
maker, endorser, or guarantor from any liability on said obligation.

4., No sale of the premises hereby mortgaged or extension of time for
the payment of the debt hereby secured shall operate to release, discharge
or modify in any manner the effect of the original liability of the Mortgagors;
and any extension of time on this mortgage by Mortgagees or their assigns,
without the consent of the holder of any junior lien or encumbrance, shall not
operate to cause a loss of the priority of this mortgage over such junior lien.
Mortgagees shall be subrogated to any lien or claim paid by moneys advanced
and hereby secured.

5. In case any part of the premises is appropriated under the power
of eminent domain, the entire amount paid for said portion of the premises
so appropriated shall be paid to the Mortgagees.

6. It is agreed that time is the essence of this agreement and that,
in case of default in the payment of any installment when the same shall
become due and payable, the holder of the note and mortgage may, at their
optlon, declare:.all of the debt due and payable, and any failure: to exerc1se
said option shall not constitute a waiver of right to exercise the: 'same at a
later date. Provided, however, Mortgagors shall have a 90 day grace period
for any payment due but unpaid as a result of sickness, accident, or other
catastrophe occuring to the Mortgagors, or either of them, provided that
such grace period shall be exercised no more than twice during the term of
this note and the mortgage securing this note. In the event any proceedings
shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagees herein may immediately declare this mortgage due and pay-
able and institute such proceedings as may be necessary to protect their
interest. The lien of this mortgage shall include all heating, plumbing
and lighting or other fixtures now or hereafter attached to or used in con-
nection with said premises.

7. In case of delinquency or default in any payment required in this
mortgage and the institution of foreclosure proceedings thereunder, Mortgagees
are expressly authorized to secure a commitment for title insurance at the
expense of Mortgagors to show the condition of the title at the date thereof
and which sums necessarily spent for said commitment of title to the said
real estate, together with interest thereon at the rate of fifteen (15) per
cent per annum, shall become part of the debt secured by this mortgage and
collectable as such; and in case of foreclosure and purchase of said real
estate pursuant to said foreclosure by the holder thereof, the commitment




o mortgaged property or its adequacy to secure or discharge the lndebtedness
3 due or to become due.
§ 9. All terms of this mortgage shall be binding on each and all suc~
o cessors in ownership of said real estate, as well as upon all heirs, execu-
g tors, administrators of Mortgagors or successors in ownership.
' DATED this__ /g day of A PR.iL. , 1987.

i JooenMaTRede

y: Doreen Mae Ruder

s , Joan Mlldred Motte‘
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Before ne, the undcr51gned a Notary Public in and for said County
and State, this day of Apr.i ¢ , 1987, personally appeared
Doreen Mae Rude and Joan Mildred Motte and acknowledged the execution of
the foregoing mortgage.
’ IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed
my official seal.
“mr" . ck)‘éu&abwﬁ) ' ' | S ,ﬂ
- My corifiission expires Y ZANA ///W}ﬂ/ 7 wcary Pubhcr’*vg S
i ' Resident of Lake County, Indiana.
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