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o 'THIS MORTGAGE (**Security lnstrument") IS ZIVEIL ON 11vvvevsenrBrargg e @) srsrosetersronassraseonsaprogorptbeagesssossessssessronsross ,
19.87.... The mortgagor is ....JOhR..F.. Rzepski....a.n.C.i...m.r.‘.x..!.t....B....lim130 Husband and’ WiTe

..................... st (“Borrower™), This Secur}{;'i}i's't'r'&{{{é'ﬁ'{'{s'"g'{b'é}}'i'c}':::::Z:::Z::::Z::Z':::
CITlZENS FEDEBAL.SAVINGS.AND.LOAN.ASSQCIATION.......cooeservsrrmmmmnnersssssnnns » which is organized and existing

unider the laws of .Te. - Un i ted  BHEHEE eessssssssssrsssssssssarisesnns , and whose address is ......coveniisirinenes S,
‘5311.Hohman. Avenue.-:.Hammond,. lndlana. 46320 '
Borrower owes Lender the principal sum of lwenty~one..Lhousand..five. hundred..and.. NO/1.00x:
80 DA 00 ks 00 041 s e s e s e nemwee Dollars (U.S, §...21.,500.0Q.......... ). This debt |s evxdenced by Borrower's note
dated the same date as this Security Instrument (“Note"), whtch provides for monthly’ payments, with the full debt, if not
paid earlier, due and payable on .......c.oeuusen. JULFreerinnrorens 14,2002, T‘ns Secunty Instrument
secures to-Lender: (a) the repayment of the debt evrdenced by the Note, with interest, and all rénewals, exténsions and
modifications; (b) the payment of all other sunis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and.
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender:the following described property
located in ........ oragesnsnsessss s rsse s bR ones LBKE...ciivrenn s County, Indiana: -

mm;-wvmm;
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The. East 50 feet of the East 100 feet of the following described real estate::
Park of the South half of the Northwest Quarter of Section 8, Township 3y: North
Range 8 West of the Second Principal Meridian, commencing at a point 891 feet
North and 1509.28 feet West of the South east corner of said tract and running
thence West 204.72 feet; thence North 231 feet; thence East 204,72 feet;

thence South to the point of beginning, except the North 70 feet thereof, .in:the
City of Crown Point, Lake County, Indiana. ,
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which has the address of ....414. W, Walnut St. - Crown Point .

................................................................................... B NesiseetereenesieeteteneNereseeenessttenetrrntererieesitivare

{Street] [City}

Indiana ...HQ307............ resersnsssnsarisersebaesons (“Property Address”);
[le Code] :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, : rlghts,
appurtenances,-rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall'also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER .COVENANTS that. Borrower.is lawfully seised of the estate: ‘hereby conveyed:-and. has the right-to
mortgage, grant and convey the Property and. that the Property is unencumbered, except for’ encumbrances of record :

Borrower warrants and will defend generally the title to the Property against all claims and: demands, subject:to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform ‘covenants: thh _ O e
limited variations by jurisdiction to constitute a uniform security instrument covering real property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to:
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security. Instrument; (b) yearly
leasehold- payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and .(d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an'institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdmg and applying the Funds, annlyzmg the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requtres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give!| to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
‘purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. :

Upon payment in full of all sums secured by this Securtty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
‘paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prmcrpal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement sattst'actory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agamst loss by ﬁre, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rtght to hold the poltcres and rencwals. If Lender requires, Borrower shall promptly give to Lender
all recctpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair
, of the Property damaged if the restoration or repair is economically feasible and Lender's securtty is not lessened. If the
restoration or repair is'not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess patd to Borrower, If
Borrower abandons the Property, or does not answer wrthm 30 days a notice from Lender that the insurance carrier has
offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrumcnt whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulattons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcarmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amoutlts dtsbh{ied by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bdrrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to:Boirower-
requesting payment.
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lf Lender required mortgage insurance as a condition of makrng the loan secured by this Securlty Instrument,
Borrower shall'pay the premiums required to maintain the insurance in effect until such time as the requm.ment for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. o

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender

shall give Borrower notice at the time of or pl‘lOl’ to an inspection specifying reasonable cause for the mspcctron
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential,’in connection with

any condemnation «or other taking of any:part of the Property, or for conveyance in‘lieu of ‘condemnation, are’ hereby’

assigned and shall be paid to Lender,

In the eyent of a total taking of the Property, the proceeds-shall be'applied to the sums secured- by this Security
Instrument, whether or.not then due, with any-excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

“given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntrng, any application of proceeds to principal shall not extend or

ppostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not:Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification.of. amortization of the sums.secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in mterest
Lender shall not be required to commence proceedings against any successor. in interest or refuse to extend tlme for

.payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any dcmand made

by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Llabillty, Co-signers. The covenants and agreements of
this Securrty Instrument shall bind and beneﬁt the successors and assrgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatlons with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected. in
connection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its Optron,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by,
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which-the Property is located. In the event that any provision or clause of this Security Instrument or.the-
Note conflicts with applicable law, such conflict shall not affect other | provrsrons of this Security Instrument or the:Note-
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the:

Note are declared to be severable.
16. Borrower's Copy. -Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17.. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or.-any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.
person). without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all.sums.

secured by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited. by
federal law as of the date of this Securrty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
thrs Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permrtted by this Securrty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
apphcable law-1 may specrfy for rernstatement) before sale of the Property pursuant to any power of sale contamed: in this
Securrty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions aré that Borrower:
(a) pays’ Lender all sums which then would be due under this Security Instrument and the Note had no acceleratron
occurred (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurred m ent‘orcmg thrs
reasonably requlre to assure that the lien of this Secunty Instrument, . Lender 3 rrghts in the Property and Borrowers
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon remstateme : by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleratlon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or17.
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ADJUSTABLE LOAN RATE RIDER

NOTICE: THE SECURITY INSTRUMENT SECQRES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHBNGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE. WILL
; RESULT IN HIGHER PAYMENTS DECREASES IN THE INTEREST

RATE WILL RESULT IN'LOWER PAYMENTS.

Thls Rider is made this 3oth day of _ June o+ 137 and is
1ncorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to-Secure Debt ("Security Instrument")
of the _same. date given by the undersigned (the "Borrower") to secure

Borrower’s Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION (the

"Lender") of the same date (the "Note")and covering the property
described in the Security Instrument and located at

RIS Walnut St., Crown Point, Indiana 46307

MODIFICATIONS. In addition to the covenants and agreements made in-
‘the-Security Instrument, Borrower and Lender further covenant and. agree
as follows:

A.  INTEREST RATE ‘AND MONTHLY PAYMENT CHANGES

During the first two-years of the loan, the Note: has an Initial
Interest Rate of g gop %, provided that, in the first year only,’ this-
interest rate shall be discounted to g snn %. Interest rate changes may"
occur on-the first day-of the month ‘beginning on July 1 , 19.89

.and | on that: day-of the month every. twelve months thereafter. ° Each date

on- whlch the interest rate may change will be called a "Change ‘Date'

‘The monthly payments will remain fixed at the Initial Interest Rate
of g.500 % for the first two'years. After the second. year, the -payment-
changes will correspond to the 1nterest rate changes to amortize the

principal balance over the remaining term.

Changes:in the interest rate will be based on changes in:an interest
rate index. The 1Index is The Monthly National Median Cost .of Funds.

Before. each Change Date, the Note Holder 'will calculate the new
interest rate by adding pp % to the Current Index. The Current Index -
figure is the most recent Index figure available 45-days prior to each
Change Date.. The Note Holder will round the new interest rate to the
nearest .one-eighth of one percentage point. '

The interest rate will not be changed by more than two (2)

percentage .points on any Change Date. The ‘maximum interest rate

("Ceiling") charged will not be more than 13.500 %. The minimum interest
rate ("Floor") will hot be less than 0.000 3. 'The Note Holder: will
adjust the new interest rate so that the change in the interest rate w111
not be.more than those limits.
B. LOAN CHARGES'

It could be that the loan sécured by the Security Instrument ‘is
subject ‘to law which sets maximum loan charges and that Ilaw st
1nterpreted so that the interest or other loan: :charges collected or. to.ibe:

‘collected in: connectlon 'with the loan would exceed permltted 1lm1tS. If
*thls is the dase, then; (A). any such loan charge shall be reduced by the:

amount hecessary: to réduce: the charge: to the permitted limit; -and’ (B): any |

surs -already collécted from.Borrower which exceeded” permitted limits: w1ll-~-_‘ o
be refundéd to Borrower. Lender may' choose ‘to- make this refund by -
, reducrng the principal owed under the Note or by making & direct payment_

to. Borrower.

'C,  PRIOR LIENS

If Lender determines that all or any part:-of the sums secured -by-
this Security Instrument.are subject to a lien which has priority. over
thlS ‘Security Instrument, Lender may ‘send Borrower" a notice 1dent1fy1ng
that lien, Borrower shall promptly act with regard to that lien as.
prov1ded in paragraph 4 of the Security Instrument or shall promptly

‘secure an-agreefment in a form- satisfactory to Lender subordinating that

lien to ‘this Security Instrument.
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D.. TRANSFER OF THE.PROPERTY
If there is a transfer of the Property subject to paragraph 17 of
the Securlty Instrument, Lender may requlre (1) an increase in the

,current Note interest rate, or (2) an increase in (or removal of) the

- 1limit on the: ramount of any one interest rate change, the maximum: interest

zcharged, and the minimum interest -rate charged (if there is a 11m1t), or
L (3) & different: Index, or (4) the payment of Loan Fees, or all of these,
".as a condition of Lender’s waiving the option to accelerate prov1ded in

paragraph 17.

By signing this, Borrower agrees fo all of the above.
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