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THIS; INDENTUHE ‘MADE -ON THE DATE NOTED ABOVE BY AND BETWEEN THE PARTIES LISTED BELOW

B
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WITNESSETH:
That whereas in order to evidence
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$21,052.20 ) for money loaned by the Mortgagee, the Mortgagor(s) executed and delivered their certaln E .
lnstalment Note & Security Agreement of even date, payable as thereby provided to the order of the Mortgagee In lawful money of the Unlted Statesof -
America at the office of the Mortgagee in the City of Hammond, Lake County, Indiana, with attorney's fess, without relief from valuation and appralsmem i
laws, and with interest after maturity, until paid, at the rate stated in the Instaiment Note & Secunty Agreement of even date sald lndebtedness belng

payable as follows:
6 350.87_ 17th

T In__ instalments of $

AT g T R AT L e

beginning on the

. day‘of

June 19_87___and continuing on the same day of each and every month thereafter untll fully paid.

:Now therefore, the Mortgagor(s) in consnderatlon of the money concurrently loaned as aforesaid, and in order to secure the prompt payment of said

" “Instalment Note & Security Agreement, and to better insure the punctual and faithful performance of all and singular the covenants and agreements herein
«undertaken to be performed by the Morgagor(s), do(es) hereby MORTGAGE and WARRBANT unto the Mortgagee. its successors and. assigns all ‘and
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singular the real estate situate, lying and being in the County of _T. 3k e
‘State of Indiana; known and described as follows, to-wit:
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R . PHOPERTYDESCRPTION . . . ,— R

¢ 'The North 200 feet of the follow1ng described tract:

. Half of thé2So dtHwest Qi¥arter of Section %5” Township 35 Nprth *Range*i
West of the 2nd P.M., described as: Commencing at a p01ntr410.JO feet. ;!
West of the Nottheast corner of said: North.Half of the So thwest Quarter
and runningtfherce -South51323.95 feet to a’ﬁofnt on‘the “SodfH line of
said North Half of the Southwest Quarter which is 4%5 68 feet West ‘of |
the Southeast corner of said North Half of the!&outhwest’Qdarter; thence|
West 207.84 feet; thence North to a point on the North line of said North
Half of the Southwest Quarter and 616.90 feet West of the Northeast cornem
of said North Half of the Southwest Quarter; thence East 206 .20 feet te §
the pont of beginning, in Lake County, Indiana,
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2together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any wise appertalnlng, andthe rents;
Issuesand profits thereof, and all buildings and improvements thereon, or that may hereatfter be placed thereon; also all the fixtures of every. kind and natiire
*necessary or proper for the use and maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, alsothe right, title!(
interést-and estate of the Mortgagor(s) in-and to said premises, hereby releasing and waiving all rights under and by virtue of:any and all valuation:and
appraisement laws:of the State of Indiana, and all right to retain possession of said. premises after any default in payment of the.indebtedness heraby
secured..or inany part thereof or breactlof any o of the covenants or agreements herein,contalned,, ; r,

MOREOQOVER,; the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows to-wnt
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To keep the mortgaged property inciudmg the buridings ‘and |mprovements thereon, iully insured at-all times against all’ hazards with.an insurance J N :
_ company authorized fo'do businessi in the State of Indiana, acceptable to the Mortgagee; which’ potlcy shall contain'a-loss- -payable clausein favor of the
N Mortgagee asits interest may appear, andif the Mortgagor(s) fail to do so ,they hereby authorize Mortgagee to insure orrenew insurance on said property In’
" asum not exceedtng the: amount of indebtedness of the Mortgagor(s) fora period not exceedmg the termof such indebtedness and o charge Mortgagor(s)
with the premtum thereon; or to.add such premi_um to the indebtedness ot the Mortgagor(s),;-and provided however that it shall not be oblrgatory upon the
: Mortgagee to advance funds for this purpose :

If Mortgagee elects to walve suchinsurance, Mortgagor(s) agree to be fully responsible for damage or loss resultmg from any cause whatsoever Mortga- i

gor(s) agree thatany sums advancedor expended by Mortgagee forthe protection or preservation of the property shall be repaid upon demand andifnotso ... 4
" paidshallbe secured hereby Mortgagor(s) further agree: to pay all taxes, assessments, bills for reparrs and any other expensesincident to the ownership of
the mortgaged property when due inorder that no lien superior tothat of this mortgage and not now existing may be created agains the property during the

term-of this mortgage, and to pay,, when due, all instalments of interest and: principal on account of any indebtedness which-may be: seruied by.alien
superior to thelien of this mortgage and existing on the date hereof, provided thatif Mortgagor(s) fail to make any of the toregotng payments, the Mortgagee

A 'at its discretion may pay /the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adqu {hé samé 10 the‘indefnted- :
ness of the Mortgagor (s), which Is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any of the
purposes aforesaid, or to inquire into the validity of such taxes, assessments or special assessments or into the necessity of such repairs, lo exercise due’
diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and notto commit or.allow waste o the

mortgaged premises, and to keep the mortgaged property in its present condition and repalr, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of ihis mortgage, or in the payment ol any
instalments when due, or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a reteiver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or state-

- .ments of Mortgagor(s) herein contained be incorrect or if the Mortgagor(s) shall abandon the mortgaged property, or sell or atternpt to seli-all or-any'part of
“the same; then;the whoie amount hereby secured shall; at the Mortgages's option become immediately due and payabte withou! notice or demand; and -
shall-ba’collactiblé'in ‘a suit’at law-oF by: foreclosure of this:mortgage. In any case, regardless of such enforcement, Mortgaoee shall be entitled to the,

~ immediate’ possessron of the mortgaged property with the rénts, issues, Incoma and profits therefrom; with of without foreclodure or other proceedtngs
Mortgagor(s) shall pay all costs, mcludmg reasonable attorney's fees, expenses of receivership and any additional expensas which may be i incurrod or pald
by Mortgagee in connection with any suit or proceedingto which it may be a party by reason of the execution or existence of this mortgage and intheevehtof.
foreclosure of this mortgage ‘Mortgagor(s) will pay to Mortgagee in add;tion to taxable costs, a reasonable fee forthe search made and preparation for such,.
foreclosure,ttogether with.all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the .

|mposmon of liens or claims agamst the property and expenses of upkeep and repair made in order to place the same in a condition to be oOId

No failure on the part ‘of the. Mortgagee to exercise any of its rights hereunder for defaults.or breaches of covenant shall be construed to prerudice ts

rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgagee in exerclsing any of such ng 5

- shallbe construed to preclude it from the exercise thereof atany time during the continuance of any suchdefault or breach of covenant, and Mortgagee may
enforce any one or more remedies hereunder successively or concurrently at its option. <

All righits and obllgations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators. and assigns of the
parttes hereto
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