o 918812 REAL ESTATE MORTGAGE
5t
(g THIS MORTGAGE is made this_15%0 __ dayof __ April 19 87, between the
Mortgagor__Hubert Daniel and Georgias Daniel 2451 DeKalb Lake Station, IN

456405 {herein ‘'Borrower"’), and the Mortgagee,
Persaonal Finance Comnany

, @ corporation organized and existing under the laws of the State of
DELAWARE , whose address is 17507 5. Yedzie P.0. Box 172 l'latti.‘il.CreSt, IL 6042¢

(herein "'Lender"”).
WHEREAS, BORROWER is indebted to Lender in the principal sum of _Ten Thousand Einhlt Hundred

Fifty “ive Nollars anc Z0/100N .- .. Dollars, which indebtedness is evidenced by Borrower's note dated

(herein ““Note’’), providing for monthly instaliments of principal and interest, with the balance

of the indebtedness, if not sooner paid, due and payable on he 18207 .

‘l:o S{ecure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced-in accordance. herewith to protect the security of this Mortgage, future advances, and the per-
formance of the'covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey to Lender

the following described;propel"ty located in the County of_Lake , State of Indiana_

Lot 8, except that part conveyed to the State of Indiana 6or
highway purposes by a Right of Way Grant dated October 27, 1954, :
and recorded December 28, 1959, in Right of Way Grant Record 1127, Lt
page 351, and lots 6 and7 in block 6, Garden Additdon to Fast Gary &
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now Lake Station, as shown in plag book 14, page 12 Lake County, Tadfangp - 7,
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Commonly known as 2481 Dekalb Street, Lake Station, Indiana, 46405

Together with all the improvements now or hereafter erected on the property and all rents and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with said property are herein referred to as the "Property"’.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in
.any _title insurance policy insuring Lender’s interest in the,Property. . A

Borrower and Lender covenant and agree as follows: ’ T

1. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Note, prepay-
ment and late charges as provided in the Note and the principai of and interest on any future advances secured by this.Mortgage.

2. Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraph 1 hereof shall be
applied by Lender first to interest payable on the Note, then to the principal of the Note, and then to interest and principal on any
future advances. '

3. Borrower shall pay afl taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Mortgage, by making payment, when due, directly to the payee thereof. : ,

4, Borrower shall keep the improvements now existing or hercafter erected on the Property insured against loss by fire, hazards
included within the term “extened coverage’, and such other hazards as Lender may require and in such amounts and for such periods
as Lender may require. The insurance carrier providing the insurance shall be chosen by Borrower subject to app(ov*al by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall.be‘in form accept-
able.to Lender and shall include a standard mortgage clause in favor of and in form acceptable to Lender. X
E 5. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment’or deterioration of the
Property. T
6. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any-action’ of proceéding is
commenced which materially affects Lender’s interest in the Property, including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice ‘to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lerider’s interest, including,
but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs.= 5 - - PR

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall be future advancessecufed by this
‘Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon‘notice from Lenderto
‘Borrower requesting payment ithereof, and shall bear interest from the date of disbursement at the rate payable from tiq\'e\.to'tjme on
“outstanding principal under-the Note, unless payment of interest at such rate would be contrary to applicable 1aw,iin'w5icb_gvent”suqhz‘
amotints shall bear interest’at the highest rate permissible under applicable law. Nothing contained in this paragraph-6-shall require

Lender to incur any expense or take any action hereunder,

7. Lender may make or cause to be made reasonable entries upon and inspections of the Property, Provided that Lender shall-
give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

8. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
‘taking of .the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and'shall be paid to Lender.
Unless otherwise agreed by Lender in writing the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if
-any, paid to Borrower.

; Unless Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall not extend or post-
g"ﬁone the due date of the monthly installments referred to in paragraph 1 hereof or change the amount of such instaliments. .

9. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Bor-
«rower’s successors in interest, Lender shall not be required to commence proceedings against such successor or refuse to extend time
“for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demdnd made by the original

Borrower and Borrower's successors in interest. " L

10. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
"l“i:‘ns or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by th[;
‘Mortgage. )

“ 11."All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgafe or
afforded by law or equity, and may be exercised concurrently, independently or successively. , "

12. The covenants and agreements herein contained shall bind and the rights hereunder shall inure to, the respective successors

and assigns of Lender and Borrower. -
ORIGINAL o 5 ;




Con b st e

LA b b L st RN I

B A

13, Except for any notice required under applicable law to be given in another manner, {a) any noticeto Bo,: wer“brovrded for
in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (h) any notice 1o Lender shall be given by certified
mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by notice to Bor-
rower as provided herein,

14, This Mortgage shall be governed by the law of this state.

15. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of exccution or after record-
ation hereof.

16. Upon Borrower's breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when
due any sums secured by this Mortgage, Lender prior to acceleration shall maif notice to Borrower as provided in paragraph 13 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the noticeis
mailed to Borrower, by which such breach must be cured; and (4} that failure to cure such hireach on or betore the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceedmg and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceed-
ing the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the breach is not cured on or
before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Martgage to be immedi-
ately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of docu-
mentary evidence, abstracts and title reports.

17. Notwnhstandmg Lender’s acceleration of the sums secured by this Mortgage Borrower shall have the right to have any
proceedings :begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage
if: (a) Borrower pays Lender all surns which would be then due under this Mortgage and the Note had no acceleration occurred:
{b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortqnge {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provrded in paragraph 16 hereof, including, but not limited to, reasonable attorney’s fees: and (d) Bor-
rower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obltgatlon to pay. the sums secured by this Mortgage shall continue ‘unimpaired, Upon such payment and cure by
Borrower, this Mortgage and tlie obhgatrons sccured hereby shall remain inifull force and éffect as if no acceleration had occurred.

18. As additjonal security ‘hereunder; Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph -16 hereof or abondonment of the Property, have.the right to, collect and retarn such

receiver, shall be en}rtled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All-rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually
received. Y
19. Upon payment of all sums sccured by this Mortgage Lender shall release thrs Mortgage without charge to Borrower
Borrower shall pay all costs of recordation, if any. : . A T (A A
20. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.
This instrument was prepared hy:

" Joann Bajorik W‘/{V&g}’ /)a/u,u}

(NAME) (BORROWER)
17507 S. Kedzie H 010 u&l,LOQ O{t /{
(ADDRESS) (BORROWER)

Hazel Crest, Il. 60429

STATE OF T1llinois )

ss: ACKNOWLEDGMENT
COUNTY ofF _Cook )

I, a Notary Public, in and for the said county in the state aforesaid do hereby certify that
XXEEMHABX Hubert Daniel & Georgia Daniel

whose name(s)_;ﬁf_r.‘_?;_subscribed to the foregoing instrument appeared before me this day in person and acknowledged that they
\.\ A :\V..\o.«r“/& . "1',

srgned \sealed ‘andug!elrvered the said instrument as__@fir__
fort ,Jinc'ludlng the)ré!ease ‘and waiver of the right of homestead.

Lo RERYT Y ) .
rf undpr my hand and Notarial Seal this 16 day of April - AD. 19 _8_7_
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personally known to me to be the same person

own free and voluntary act for the uses and purposes therein set
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