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Ridorence Morigege Lotiss 83-21) MORTG AG E Housing Act,

LIS MORTGAGE made the 20th . (I:l; ul May
Michael S. Boyle and Deborah K. Boyle, husband and wife

f the City of Hammond in the County of Lake , and State of Indiana |
hereinatier withg po g p heirs, executors, administrators, and assigns called the mortgagor), and “
TOWER SERVICE CORPORATION

a corputabion organized and existing under the faws ol
(hereinafter with its successors and assigns catled the mortgagee),

the State of Indiana

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum ol ======-THIRTY-FOUR THOUSAND THREE HUNDRED and ND/lUD------?‘_“%-é—_,F-_
.~ Ly,

Dollars ($ 34,300.00:% ~.
moony

- [ . I3
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y-referénge, .

J

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated @Q!" h

with interest from date at the rale of=—=—=—=mm—- -—-EIGHT and ONE/HALF==—cm—mowiiao ool @
per centum ( 8.5 ¢ 3w N
$h per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of 2 =
o TOWER SERVIGE CORPORATION | o
@) L0 South Bend, Indiana i
% or at such other place as the holder may designate in writing, in monthly installments ok ..~ THREE HUNDRED THIRTY-
@ SEVEN and 76/100-==—m—ememmemee e ——————— ~——-Dollars (3 337 76 )
umencing on the first day ol July . 1987, and on the first day of each month thereafter until
‘3 principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
~ mer paid, shall be due und payable on the it day o June, 2002.
. NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, :.‘2
\ and for the purpose of securing the payment ol the money aforesaid and interest thereon according to the tenor and effect 3]
QJ of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions, ;;;:;'
b stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the O
u_o,, lollowing described lands and premises, situated and being in the City oo
ol Hammond in the County of Lake and State of Indiana, to wit: ; ":;-]f
A
Lot 23 and the South 7% feet of Lot 22, Block 3, Ford-Roxana Addition fﬁfﬁ
Hammond, as shown in Plat Book 20, page 23, in Lake County, Indiana. g %
"SEE/}I/\WTTACHEDQ@URTGAGE RIDER MADE A PART OF MORTGAGE HEREOF". B gi
X )
PRIUIL!é IS SERVED TO PAY THE DEBT, IN WHOLE OR IN PART, %
ON ANY INSTALLMENT DUE DATE.* ;.E
&

including all buildings and improvements thereon (or that may hereatter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging. or in anywise now or hereafter appertaining, und the reversion
and reversions. remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises. M

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
I. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises

in fee simple.Premepes nwerved mrmr thetebt =i w holes e n-in nme st egimbio o= e - RoFe MO Bk PHRAK S Ok - - - -
w TRPFRRCHTUT thICremsitne om the mote; o the fimeduy nFmy Mrenthpriore AtEkepovded owere et kR = - - =
HORET D MOTTT TXCTeT Such priviicye T et doet Hiri=(HH daye prOFs-prepuynea - * '
2. That. in order to more fully proteet the security of this Mortgage, he will pay (o the mortgagee, together with and
in addition to, the monthly payments under the terms of the Note seeured hereby, onthe first day ol cach month until the
said Note is Tully paid, the following sums:
) A sum el to the ground rents, it any, next due. plus the premiums that will next hecome due ind payable on
policies ol fire and other havard insurance covering the mortgaged property., plus taxes and assessments neat due
on the mortgaged propeity Gall as estimated by the morgagee) less all sums already paid therelor divided by the
number of months to clapse before one month prior o the date when such ground rents, premivms, taxes and
assessments will become delinquent. said sums 1o be hield in trust to pay sind ground rents, premiums, tases, and
special assessments; and
(h) Al payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Not:
secured hereby shall be added together and the aggregate amount thereol shall be paid by the mortgagor cact, month
in a single payment to be applicd by the mortgagee to the following itemws in the order set forth:
() Ground rents, taxes, special assessments, fire and other hazard insurance premium;

(11) Interest on the Note secured hereby: and
(111 Amortization of the principal of said Note, . .
Anv deficiency in the amount of such aggregate monthly payment shadl, unless made good by the mortgagor prior
1o the duc date of the next such pavment. constitute an event of defauit under this Mortgage Deed. In the event /‘/
that any payment shall become overdue for a period in exeess of 1S days, the mortgagor agrees to pay i late charge ve(
of Tour cents (de) not to exceed four cents for cach dollar so overdue, for the purpose of delraying the expense

incident to handling the delinguent payments,
STATE OF INDIANA HUD-92118M (12-79)

Tive instrument is for use in the home morigage insurance programs under sections .
203 (b}, 203 (1), 203 (n) and 245, (Relerence Mortgege Letter 83-21) (3/83) ¥-198 Revised 2/85
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Volhat b the total of the pasients mide by the mortgager ander tay ol parageaph 2 preceding shall esceed e amodm
ol pavments actdly made by the mortgapgee for 2rotnd rents, Gnes or assessmicnis for sosuinee. premiums, s the caes
iy hessuch exeess, il the Toan s cunrent, at the option o the montgagor, shall be credited on subseguent payvincits - be
made by the mortggon, o reluided tathe mongagos 1 however the smaonthiy paveonents made hy the mortgagaor un e
i ol pasagraph Y preceding shall nor be sulticient 1o pas ground sonts ises and sssessients and insuranee: premio.ns,
as the cise iy be when the sime shadb become due iond pasahles then the mongagor shall pay to the mortgagee an amount
tecessaty toomake up the dehicienes onoor belore the date swhen the pasiment ol such groand rents, Gives, issessiments or
suranee premivms shadh be dae, st any time the montgagor shall wenden to the mortgagee, inaccordanee with the provissons
ol the Note secured herebss tull pavment ol the entire tidebtedness represented thereby, the morntgigee shall, o computing
the amount ol such indebiedness, eredit 1o the aecount of the mortgagor any halance eniming i the sunds accamulited
under the provisions of G ol pacagraph 2 heveot 1 these shall be o detaadt ander any ol the provisions of this Maortgage
resubiag in s public side of the premises covered herchy o il the mongiagee acquites the property otherwise ater detault,
e tnorteagee shallapphy, at the time of the commencenent ol sueh proceedings or at the time the property s otherwase
acvuiged . the Badanee then remaimng i the funds accomulisted under Gy of pacagiaph 2 preceding as o eredst agsunst the
ottt ol poncipal then remamieg unpand under said note

O Phat he sl pan adl Leeess assessinents, water sites and other govermoental or municyat chatpes, Bines or inmpositions,
ton s el provsiom his not been made herembetore, and adetault thereol the mantgagee mias pay the saes and tat be
witl prorapthy dehver the otficral teeeipis therelor to the siod mon pagee,

St he will tahe reisonable ciue of the mostgaged premises, wd the buildmgs thereon, and wall maintam the sime
e sood repan and candition s at the onginad date ol this morteage, ordiniry deprecion excepted: and that e wall
commgl or peront no swaste, and do noact which would unduls impair or depreciate the siadue of the property as seeunty,

G Phat e owill Reep the improvements now existing or hereahier erected on the maortgaged properis, insured as may
e requared o time to time by the mortgagee against Joss by tire and other hazands, casualties ind contingencies in such i
amatts and for such pernods s ey be reguied by motigagee, sud swaill pay promptly, when due, any premiums on sueh
stenee for pass ment of whieh provision his not been made heveasbelore Albisocance shadl be carned it companies approsed
by e paces and the policies i sepeseads thereod shall be held by manteagee and hive attached thereto loss pavable clauses :
b o ol and w torm aeeeptable o the mortpagee. Inesvent of loss morigagon will give nnmicdide notice by mal to mortgagee,
Al mortgagec iy mithe proot of fossat oot made prompiis by moriggorn and cach insarance company coneerned is hereby
anthorreed and diected 1o nnhe pasments Tor such loss direetdy o mortgagee imstead ol to mortgagor and mongagee jointly,
and the suranee proceeds, o any part thereol, mas be applicd by mortgagee e ias ophion aithier o the reduction of the
indebtedaess hierebny sectried o to the restoratiane ap repane ol the prapeny damiaped. boevear ol Horeelosure of tis mortgage
op ather anster of e o the morgaged propests i estigastiiment ol the andebtedness secmed hereby b right, title and
mterest of the tnarigapeor v and oy msutanee polioes then i foree shall pass o the purchiser o grimitee,
7 Hhat e case proceedings to toreclose this morage ate nstitated, any sams necessanily espended Tor the contingition
of the abstract of ntle o the sabose-desenibed real estate, tagether witbomterest thereon it the rate set torth in the note seeuned :
Brereby, shall becamme o part of the debt seeused by this morigage sand stiall be cotlecihle as such.
N That ) delinb be made i the pinvment ol any ob the astallments provided Jor e paragraph 2 hereol for fases,
assessmients, Tee and other hazand insurance, o i the event ol the Liilure ol the mortgagor ta heep the buildings on said
premuses il those to be erected on sand premises, o improvements thercon, ingood tepat sind morgagee may pav such
tnes, assessients, i hazand imstance, make sueh repaies as mats disereton gt miy deem neeessary properdy to presene
e property ad ans suns sepasd shadl be o fonhes oo on sueh prennses under this mortgage, pavabie forthwith, with
interest at the cade set tarth i the note secared heeeby unnl pad.
. Y. $hi shauld the proceeds o the toan miade Dy the mongagee to the mortgagor, the tepayment which is hereby seeured.
_orany part thereal, arany amount pad out o advanced by the mottgagee, be used dareetly or mdireetly to pay of L discharge,
o satisty, newhale o pidtany prios ben ot encumbrance upon siaed prennses above deseribed, o any part thereol, then
& the mongapee shiall be subrogated o any addiional secunty held by the holder of such lien ot encumbrance,
’ 10, That should ans defauit be made i the pasment of the istadtments provided form patagraph 2 heeeof, or i the
perforanee ol any olhier covenant m this mortgage or m e note secared hereby, when the same is pavable or the tnie
ol pettormance has areved, as abose provided, then all the renrainder of the aloresand principal sums with all arcacanges
ol mterest, and sums payable presuant to the prosistons hereod, shall, it the option ol said maongagee, become immediely
pavahle, and the mortgagee shiall Tave the nght o tareclose this morgage, anvthing heeembetore o in sind note contained-
to the contrary notwithstanding, and any Lnlare 1o eserese sad option shall netd constitote sowaner of the ripht o eserese
the samnie at any othier timne,
P D har should proceedimgs 1o Joreclose s monigape beonshituted, the morgagee may apply $or the appointment
of iwrecen et Gad the mortgagorn herehy consents to the appomtment o asecen er i there s heen any dedantt m the perlormanee
of any ol the conditions of thes mortpape), and such recener s hereby authorized to tahe possession of the real estate above
descnbed, collect any rental acerued on o acerue, whether i mones o hind, Tor the use o oceupiney of sind premises
by any person, finm o corporation, o may et o eise said prenises on any part thereol, receive the rents, income and
profits theretrom, aand hold the proceeds subject to the orders of the court, on the judge thereal, tor the benelit of the mortgagee,
pending the finad deciee msind proceedings, and dutmge any peniod alowed by B tor the sedemption from any sade ordered
i said cinse, and sind receiver may be appomted rrespective of the value of the mortgaged property or its adequacy to
seeure on dischange the indebtedness due or to become due or the solveney of the martgagors. In the event of a default in
any ot the condions of this mongage the montgagee walso expressty given the tight to tiake possession of and hold the
mortgaped premises it or withoet process of Law and collcer the tents and profas theretrom, applyang the siowe to the
clirpes and pasients due under tie cotditons ol the teoceaes ccdonge s adelaalt shall coneees o b 70 o 0w
shall o swans wane the ppht ol the manigagec ta orcdlose oo igape beeaose aladebiubt
L) Thatat the prenmses. op any pant thiereol, be condesmmed under any power of eninent domian, o acquired for a
public use, the dimages, proceeds, and the consideraton Lo suchaequisition. ta the extent of the tull amount ot mdebtedness
apon this morgage, and the note seeured hereby senvnnige unpaid, ate hereby assigned by the mottgagor to the mortgagee
and shadl be pad forthwath to the mongagee to be apiphed byt on account of the indebtediness seeured hereby, whether
due o not. '
P4 No sale af the premeses hereby montgaged and oo forhearance o the pant of the monigagee on its assigns and no
extension ol the time Tor the pavinent ol the debt beeeby seeured gavers by the montgagee or s assigns shall operate to releise,
dischange, modily, change en attedt the onginal iabihity ol the morteagar herem either in whole orin-part.
; i
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14. Than any person, firmy or corporation taking i unios moripe, or other hen. upon sind real estate, shall tike the
sinidd ien subyeet 1o the righis of the mortgagee heremto extend the matunty ol the indebtedness herehy secured without
obtainng the consent of the holder of siud junior ben and without the Jien of this mortgage losing its priority over any such
junior liep.

C IS Thatin the event the property pledged by this instrument is sold under toreclosure and the proceeds are insulficient
to pay-the total indebtedness evideneed and seeured by this instrument the mortgagee will be entitled 1o a deliciency judgement,

16, Fhe mortgagor turther agrees that should this Mortgage and the Note seeured hereby not he eligible Tor insurance
under the National Housing Act within _3_mas_ from the date hereol (written statement of any officer of the Department
of Housmg and Urban Development o suthorized agent of the Seeretary ol Housing, and Urban: Development dated
subsequent tothe 3 _mgg , time from the dite of this Mortgage, declinmg to insure said Note and this Mortgage, being
deemed conclusive proot of such incligibility) the morgagee or the holder of the Note may at s option, declare all sums
secured herehy immediately due and payable. This aption may not be exeicised by the mortgigee when the ineligibility for
isurinee under the National Housing Act s due to the morigagee’s Tailure to remit the morigage insurance premium to
the Departinent of Housing and Urban Development,

TR specilically spreed that time s of the essence of this contraet and that the witiser of any options, or obligations
secured hierehy, shadl not at any time therealter be beld to be an abandonment ol such rights, Notice of the exercise of any
option granted 1o the mortgagee herein, or in the note seeured hereby, is not requited to be given, All sums payable herein
shiall be without reliel from svaduation and appraisement s and with reasonable attorneys e,

L he cavenants herein contained shidl bind, and the benelits and advantages shall inure (o, the respectise hesrs, executors,
adnnnistrators, saecessors and assigns ob the panties hereto, Whenever used, the singular number shall include the plural,
the plural the singaba, and the ase ol any gender shadl mclade all penders,

IN WHINESS WHERTFOL Phe sind mortgagar has herennto set their hand g and seal

this 20th day of May 1w 87

The torme ol this instrument was prepared by the Office of the Generad Counsel of the Department of Housing and
Urbitn Development, and the material in the blank spaces in the form wis inserted by or under the direction of

Ralph J. lLong., President

SIATE OF INDIANA,

W
COUNTY OF  Lake

Belore me, the undersigned, Linda S. Wood . i olticial
of Lake County of the State ol Indiana, on thiy 20th day
of May J9 87, personally appeaed . Michael S. Boyle and Deborah K. Boyle,

husband and wife

and
acknowledged the execution of the foregoing mortgige.
Witness my hand and official seal the day and vein lastabove wiitien,

Linda S, Wood (Official titke) Notary ‘Public
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o R631ant of iLake County
VAN 25 I LLL‘ItL‘(& 1 .!cmu“i this day ol .1y al Ocloch M. and recorded in Mortgage
Ruﬂr '}: By "r\:\/‘w ages ol the records of County, Indtina,
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MORTGAGE RIDER

This Rider, dated the 20th day of May . 19_ 87 .
amends the Mortgage of even date herewith by and between Michael 5.
Boyle and Deborah K. Boyle, HRU , the Mortgagor, and TOWER SERVICE

CORPORATION, the Mortgagee, as follows:

The Mortgagee shall, with the prior approval of the
FEDERAL HOUSING COMMISSIONER, or his designee, declare

all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date
of execution of this mortgage or not later than 24 months
after the date of a prior transfer of the property

subject to this mortgage, to a purchaser whose credit has
not been approved in accordance with the requirements of the
Commissioner.

IN WITNESS WHEREOF, Michael S§. Boyle and Deborah K. Boyle, H&U
has set_their hand s and seal the day and year aforesaid.

ik s .
/“5 80% e

De orah K. Bnyle b7

STATE OF INDIANA )

COUNTY OF Lake )

Before me the undersigned, a NOTARY PUBLIC for Laka County,

State of Indiana, personally appeared
Deborah K. Royle, hushand & wife and acknowledged the execution of the
foregoing instrument this  opgtph day of May » 19_ g9

{ \,/h/z//z/ M

NOTARY pUBLﬁSd

SEAL

COUNTY OF RESIDENCE: Lake

MY COMMISSION EXPIRES:October 17, 1990




