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i a ' FHHS MORTGAGE, ade the 19th dany ol May CADL 19 87hetween "
. . . ;

Oscar N. Kiger and Jeanne L. Kiger, hushand and wife S}

ofthe ~ Dity of Crown Point in the County of Lake . and State of Indiana ‘ o
(hereinalter with  their beirs, executors, administrators, and issigns called the mortgagor), and i1 ;-

TOWER SERVICE CORPORATION jz.lhi.’.

acorporation orginzed and existing under the laws ol the State of Indiana EXg)
(hereinafter with its successors and assigns called the mortgagee), ;3: :

T e
CiEUOS

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumof  Thirty thousand eight hundred and 00/100
-------------------- Dollars (§  30,800.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference,
with interest from date at the ratc of Eight and one-halfe-eeeeemeecaaaaoao

_— e e e e phrcentum ( 8.5 yon
per annum on the unpaid balance until paid. the said principal and interest to be payable at the office of

TOWER SERVICE CORPORATIDN .in SOUTH BEND, INDIANA .
or at such other place as the holder may designate in writing, in monthly installments of Two hundred thirty-
six and 82/100-=====mmcemm e ——— = Dollars (8 236.82 h
commencing on the first day ol July . 1987, and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indehtedness evidenced thereby, if not
sooner paid, shall be due and payable on the lirst day of dune, 2017.

NOW, THEREFORE, THIS INDFNTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment ol the money aloresaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, @nd also to sceure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premises, situated iand being in the TOWN
of Cedar Lake in the County of Lake and State of Indiana, to wit:

Lot 15 in Block 1 in Cedarcrest Subdivision, in the Town of Cedar Lake, as"‘ eg
plat thereof, recorded in Plat Book 31 page 99 and re-recorded in Plat Book' 33

page 93, in the Office of the Recorder of Lake County, Indiana. r:g%’ =~
z
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"SEE ATTACHED MORTGAGE RIDER MADE A PART DF MORTGAGE HEREOF." é-g f
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including all buildings and improvements thereon (or that may herealte hL crected thereon); together with the hereditaments

and appurtenances and all other rights thereunto belonging, or in anywise now or herealter appertaining, and the reversion

and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and lighting fixtures,
and cquipment now or hercafter attached to or used in connection with said premises,

* AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

ﬁ 1. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises
in Tee simple, PXOCHAEREXX XXX XK XX FAK XX XX NI XK XX XX HNX KRN XN XX XHOTE XMOURR I XX HANHAUXNX .(/
XX IR N X RN X MO XOOKX XK X MK K MXOX MK XXX DX MU XXX X M XXM XXX XXX XXX MM X N\
m&xxmxxmmxxxxxmaoxxxxxxxquxxxxxxxxo(mx«xmnxxx)oxmxxpwmxumxpowxlx * Q’

2. That, in order to more fully protect the seeurity of this Mortgage. he will pay to the mortgagee, together with and
in addition to, the monthly payments ander the terms of the Note seeured herehy, on the fiest day of cach month until the
satid Note s fully paid, the following sums:

() A sam equal to the ground rents, i any, nest due, plus the premiums that will next become due and payable on

policies of fire and other hazard insuriance covering the mortgaged property, plus taxes and gssessments next due

on the mortgaged property Gl as estinated by the morttgagee) Jess ol sums already paid theretor divided by the

number ol months to clapse belore one month prioe o the date when such ground rents, premiums, taxes and

assessments will become delinguent, said suins to be hield in trust to pay sard ground rents, premiums, taxes, and

specil assessments: and

All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Not:

secured hereby shall be added together and the aggregate amount thereol shall be piid by the mortgagor cacle month

in a single pu_\.'mcm to be applied by the morgagee to the lolowing items in the order set forth:

(1) Ground rents, taxes, special assessments, fire and other hazard insurance premium;
(11} Interest on the Note secured herehy: and
(111 Amortization of the principal of said Note.

Any delicieney in the amount of such aggregate monthly puyment shill, unless made good by the mortgagor prior

to the due date of the next such payment, constitute an esent of defanlt under this Mortgage Deed. In the event ™7

that any pavment shall become overdue lor a period in excess of 15 days, the mortgagor agrees to pay a late charge

of Tour cents (de) not to exceed four cents for cach dollar so overdue, for the purpose of delraying the expense
incident to handling the delinguent pavments.

‘ Thvs instrument is for use in the home morigage insurance programs under sections STATE OF INDIANA HUD.921 IBM:U?-?Q) -y
203 (b). 203 ), 203 (n) and 245, (Reference Morigage Letler 83-21) (9/83) ¥=~198 Revised 2/85
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Vol hat il the torad of the pasinents mide by the montgagor ander G of pacigraph 2 preceding shall exceed Gie sunour
ol pavments achally made by the mortgagee Tor crovmd tents, Gives on issessienis o5 insagnee: preminms, s the cosse
may b, such escess, 1 the loan s cusient, at the option ol the imartgagorn shall be credited on subsequent payinests 1 be
made by the mortgagon o retunded (o die martpaeor. 1, hosweser the monthils pasments made by the mortgagar et
ool pacagiaph 2 preceding shall not be sulficient to pay ground ents, tses and ssessments and insurince: premiuans,
as the vase nrny be when the siome shall beeote due amd pasables then the morteagon shall pay (o the maertgagee an amount
necessa N 1o ngthe up e deheienes on oo betore the date when the payment ol such gronnd resits, Bives, issesiments or
msurance premiums shadl be due, B atany time the mongagor shall teader to the morggagee, mvaceordance with the provisions
of the Nateseenred hereby, tull payment ol the entite indebtedness represented therebys the montgigee shall in computing
the smount of such imdebtedness, credit o the account o the morteagor any hadance remaining i the tunds sicewmudated
under the provisions of Gy ol paragraph 2 horeol 1 hese shall be acdetdt under any of the provisions of this Mortgape
resuliing in i public sale of the premises conered herehy on il the morgagee acquites the property athersise atier detaul,
the mortsagee shall apphy, at the time of the commencement ob sueh proceedings o at she nme the property s otherwase
acatitesh the balanee then remannmg e the funds acenmunfated under Go ol pacageaph 2 preceding as o creda agiunst the
ainsnt o pancpat then renrnmng unpad onder siad note,

A Phat he sl pas all Lrees assessiments, warter vates sand othes gosernmental or munierpal chatges, fines o impositions,
for s heeh proasion has not beensmade herenbelore, aond ws deslt thereol the monpager may pas the same; and Ui he
will proraptiv dehver the olfioal seecipts therelor o the sid morgagee,

ST hat he wdl ke reisonable ciue ol the mortgaged premises, and the buildings thereon, and will maintain the s
i soed repan and condition as it the engnal date ol this mortgage. ordinaey depreciation exeepted: and that he will
comnit or pernat to wiste, and do no act wineh wanld anduls ipior or deprecite the vidue ol the property as secuiny.

(o That he will Aeep the amprovements ness existing or herealier erected an the montgaged propenis, insated as may
B revpirend from time to time by the mortgagee against loss by Tise and other hazands, casaatties and comtingenvies i such
amouonts and for sueh perods s ay be reguaired by mortgagee, and waill pas prompis, when daec any premivims on such
insuianee for paviment ol whch provision has not beesmade herembelores Afhmsumee shall be carned i companies appros ed
by morGrneee and the pobicies amd renesalds thereol shall be held by mortgagee and hive attached thereto Toss pavable chiuses
o bevae obamd inctorm aceeptable to the maortgiaee, lnesent ol Joss mattgagon will give snomedsate notice by sl to maortgagee,
an mortgagec nin mahe prool of Toss ol not made prompthy by mortgagor, and cach insurance company concerned is hereby
susthanzed and docected o make pavments tor such Toss direethy tormonigagee instead of temortgagor and mottgagee jointly,
i the insuranee proceeds, o any pant thereol, mis be applicd by morigagee at is aption ether 1o the reduction ol the
idebtedness hereby secared o tonthe restoration ae repare ol the propernty dismaped. Tooevent of loreclosure of this montpage
o other tanster ol tle to the mortgaged propests i estingashinent ol the ndebtedness seeured bereby all tight, title and
mterest of the morsprar i and oy osoranee pobioes then i toree shall pass to the parchaser o grantee,

7 Fhat i cise proveedimgs 1o loteelose this moteage e imstitated, any sums necessisily eapended tor the continuition
al the abstract ol title to the abose-desenbed real estate, together withanterest thereon at the rate set torthan the note secured
Brereby, shidl beceame o part ol the debt secured by this moigage and shall be collectible as such,

K Dhataf defisal be made oy the pinment ol any ol the istadiments provided for i paragsaph 2 hereof for tises,
assesstnents, fire and other hazand insuranee, o in the event ol the tahure ol the mortpagor to heep the buildings on said
premises anad those 1o be erected on sind premses, ar mmprovements thereon, e good repan. siod mortgagee may pay such
sy, assesstents, and hazand mstrance, make such repanrs as s disereton r mas deem aecessary properly to presene
the prapery ad any sums socpand shiall be o farther e onssuch prenmses undet this mentgaee, pivable forthwith, with
interest it the tate set torth in the note seeured hereby untl pand.

9. Tt should the proceeds ol the Toan made by the motgapee to the mottgagor the tepayment which is hereby secured,
orany part thereal o any amount pasd ont ot adsanced by the montgagee, be used directly orimdireetiy 1o pay ol discharge,
o satisty, i whole ormepatt, sy prion heo or encurtbeanee upon sind prevases iabove deseribed, on any pant thereol, then
the mortgapee shall be subrogated to any additional secunty held by the holder of sueh hien o encumibrance,

0, That should sy debauit be made i the pasment of the mstalloients provided Lor m panagraph 2 hereol, ot an the
petlornianes ol any other covenant in this mottgage o e note seenred hereby, when the same is payable or the time
of pertormance has aronved. s ibove provided. then all the remainder ol the adoresind principal sums with all arrcaranges
ol mterest, and sums payithle pursuant (o the prosisions hereot, shall, at the option of siid inorteagee, beeome immediately
pavable, and the mortgagee shall have the nght o toreclose this maottgage, anything herembelore o insind note contained
to the conttany natwithstioidhing. and any nhare o eserene sind option shall not consitute o waner of the right to exereise
the siome at any other e,

FE T hat should proceedimgs 1o foreelose this mottgape e instated, the mortgagee mias apply o the appointment
abivrecener Guad the monggagon hereby consents o the apponmitment of o reeenet i there i beenany delault i the performancee
ol any ol the conditions of this morgagpe), and such tecenver s bereby athonzed o take possession of the real estate above
desenibed, collect any rental, accrued o o accrue, whether momaones or hind. for the use ot oceapaney ol sind premses
by any person, i o cotporation, o may let o feise sidd premses o any part thereol, reeeive the sents, income and
profits thetelrom, ind hold the proceeds subjeet to the ordersal the comt. o the judge thereol, Tor the beichit of the mortgapee,
pending the final dectee msiid proceedings, and dunmg any period atlowed by s lor the riedemption from any sale ordered
i siid caose, and sind secever may bhe appointed wrespective of the value ol the maortgaged property or ity adequicy to
seeure o dischiange the indebtedness due or o become due or the solveney of the mortgagors, In the event of a default in
amy ol the condions of this morigaze the morigagee s also expressty given the oght o take possession of and hotd the
mortgaped prenuses with o swathout process ol fasw and colloct the ents and protas thereltome applving the same (o the
charpes and pasients due under the condinons of the morteaeme oo as adebmlt bl caonoe, o e e fono o
shll ate noowa wanve the vt ol the martpagee to dorcelese the o tgage hecatse ob adelinht

L2 That o the premses, o any part thereol, be condermnied uider any power of eonent doninn. or aequired for
public use. the dimages, proceeds, imd the consideration tor sueh acguistion, to the extent ol the tallamount of indebted ness
upon this mortgape, smd the note seewred hereby reniunmg unpand. e hereby assigned by the motgagor 1o the mortgagee
and shall be pad torthwith o the mongigee o be applicd byt onaceount of the indebtedness seeured hereby, whether
due o not .

FXNo sale af the premises herehy mangaged il na totheatanee on the pant ol the mortgagee or s assigns and no
extension of the tinegugie pasment ot the debt hereby secmed miven by the matgagee on i assigns shall operate to telease,
dischiee, modily, change o attear e ongaal ity ol the mortgagar heremn ather m whole or i part,
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14, That any person, firmy or carporation tiking i iunior moltgpe, or other hen, upon sind aeid estate, shall take the
saed Jien subgeet to the rights of the mortgagee heren to estend the matunity ol the indebtedness herehy secured without
ohlaiming the consent of the holder of sind anior lien and without the lien of this mortgage losing its priority over any such
junior lien.

1S, That in the event the property pledged by this instrument is sold under toreclosure and the proceeds are insulficient
to pay-the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficieney judgement.

16, The mortgagor turther agrees that should this Martgage and the Note seeured hereby not he eligible for insurance
under the National Housing Act within _3_mos,  from the date hereol (wntten statement of any officer of the Department
of- Housing and Urban Development or authorized agent of the Seeretiy of Howsing and Urban: Development dated
subsequent to the 3 mags, time from the date o this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive prood of such ineligibility) the motigagee or the holder of the Note may at its option, declare all sums
seeurdd hereby immediately due and pavable. This aption nas not he eaercised by the mongagee when the inchigibility for
insurinee under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurince premium 1o
the Department of Housing and Urban Development,

0 specitically apreed that time is of the essence ol this contract and that the waiver of any options, or obligations
seerred hereby, shadl not at any time thereatter be held 1o be an abandonment of such rights, Notice of the exercise of any
aption granted 1o the morgagee herein, or in the note secured hereby, is not requited to be given, All sums payable herein
shiall be without reliet from valuation and appraisement liws and with reasonable attorney's lees,

Fhe covenants herein contiuned shaldl bind, and the benetits and advantages shall inare to, the respective hers, executors,
adnnnistrtors, successors and assigns ol the parties hereto, Whenever used, the singular number shall include the plural,
the plursl the sigular, and the use of any gender shall melude sl penders,

IN WHINESS WHERFOIR The said mortgagor s hereunto set their handsg and seals

this 19th diy ol May Llv 87 ﬂ .
G 21 [y
Oscar N. Kiger

eanne Kiger

The farm of this instrument was prepared by the Office of the General Counsel of the Department of Housing and
Urbin Development, wd the material in the blank spaces i the form was neevted by or under the direction of
Ralph J. Long, President

SIATE OF INDIANA,

SN
COUNTY OF 1, AKE
Belore me, the undersigned, Gloria Anderson . an ofticial
ol Lake County of the State of Indimi, onthis - 19th day
of May 1987 . personally appeined Oscar N. Kiger and Jeanne L. Kiger, husband and

wife

and
acknowledged the execution of the toregoing mortgage,
Witness my hand and official seal the day and vear fist above wiitten,

(Official title)
Cloria Anderson, Notary Public

My comnussion expires  10-24-88
County of Residence: Lake

Received for record this day of Y Al Ovlock M. and recorded in Muortgage
Record i pages of the reconds of County, Indiana,

Recorder ol County, Indina




MORTGAGE RIDER

This Rider, dated the 19th day of May , 19 87 .
amends the Mortgage of even date herewith by and between Oscar N.
Kiger and Jeanne L. Kiger, hushand 8§ the Mortgagor, and TOWER SERVICE

WLy

CORPORATION, the Mortgagee,e as follows:

The Mortgagee shall, with the prior approval of the
FEDERAL HOUSING COMMISSIONER, or his designee, declare

all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date
of execution of this mortgage or not later than 24 months
after the date of a prior transfer of the property
subject to this mortgage, to a purchaser whose credit has
not been approved in accordance with the requirements of the

Commissioner.

IN WITNESS WHEREOF, Oscar N. Kiger and Jeanne L. Kiger, husband 8 wife
has set their hand s and seak the day and year aforesaid.

/) - S

Oscar n. Kiger

(/ Jearne L. Kigér

SEAL

STATE OF INDIANA )

—

SS:
COUNTY OF LAKE )

Before me the undersigned, a NOTARY PUBLIC for Lake County,

State of Indiana, personally appeared Oscar N. Kiger and Jeanne L. Kiger
eV 2 s Shevsyemann, and acknowledged the execution of the

foFeg01ngﬁanstrument this 19th day of May , 19 g7 .

'Sr ‘.ab )J}} /%
: \
; - - SEAL

NOTARY PUBLIC Gloria Anderson

G q m., :
%%h%r '

edui TY""dt? “RESIDENCE Lake
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MY COMMISSION EXPIRES: 10-24-88
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