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THIS MORTGAGE, made the 12th day of MAY ,AD. 19 87, between
KEVIN MCCLASKEY AND RITA BATES
of the CITY of HOBART , in the County of ~ LAKE , and State of Indiana

(hereinafter withTHEIR  heirs, executors, administrators, and assigns called the mortgagor), and
STABILITY, INC.

370 W. 80TH PLACE, MERRILLVILLE, INDIANA, 46410

a corporation organized and existing under the laws of THE STATE OF INDIANA
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of TWENTY-ONE TOHUSAND FIVE HUNDRED FOUR AND NO/l00=====================‘;}g=======

as evidenced by a certain promissory nbte of even date herewith, the terms of which are incorporated herein by reference, with

interest from date at the rate of EIGHT & 50/100==============s-ussssssssssssssss=sssssa=ssss
e e P L P T R per centum ( 8 . 50 (%’)I

per annum on the unpaid balance until paid, the said )l)rincilial and interest to be payable at the office of
STABILITY,

370, B NORRITETLLE, TNDTANA
! E L s
or at such other place as the holder may designate in writing, i111monﬁhy\{nslafﬁn’cms of N TWO HUNDRED ELEVEN &
75/ 100=========================================:======== DO”(]TS (S 21 l . 75 )‘
commencing on the first day of  JULY , 1987, and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not

sooner paid, shall be due and payable on the first day of JUNE 2002.

NOW, THEREFORE, THIS INDENTURE WITNESSETII: That the mortgagor, in consideration of the premises, and for
the purpose of sccuring the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these prcsenrtrs;{morlgngc and warrant unto the mortgagee, all the following described

lands and Krcmiscs, situated and being in the CI
of HOBART in the County of ~ LAKE and State of Indiana, to wit:
Lots 29 and 30 in Block 2 in Chas. M., Barney's Gary Park Addition to Hobart,
as per plat thereof, recorded in Plat Book 10 page 6 in the Office of the = g: 9y pos
Recorder of Lake County, Indiana, said lots were vacated September 8, 1949 by - -~ e “
} virtue of proceedings had in Lake Circuit Court of Crown Point, Indiana, as ~ o oo
™ Cause #33143 and now more particularly described as follows, to-wit: The ,.zn'" - e
m South 55 feet of the East 125 feet of the West 158 feet of the following v .3 ;'-.-”‘
v described parcel to-wit: Part of the North 1/2 of the East 1/2 of the AN« -1
Southeast 1/4 of the Northwest 1/4 of Section 26, Township 36 North, Range (gt w A
m West of the 2nd Principael Meridien, in the City of Hobart, Lake County, gol; v VL b
3t Indiana, described as follows: Beginning at the Northwest corner thereof, ¢ T»
thence South along the West line 631.3 feet; thence East 298.4 feet to a poinf =< :
) on the West line of Howard Btreet, which point is 631.5 feet South of the S - :
(6} North line thereof, thence North 631.5 feet along the West line of Howard -~J 4
) Street to the North line of the Southeast 1/4 of the Northwest 1/ of said

.. ..Section; thence West 298.6 feet, more or less, to the place of beginning._
FbRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE OR IN PART ON ANY INSTALLMENT DUE DATE.

‘c',", nehuding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and lighting fixtures,
and eguipment now or hereafter attached o or used in connection with said premises,

AND THE MORTGAGOR FURTINER COVENANTS AS FOLLOWS:
o O

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises

in fee simple. Wgﬁ%%&%ﬂ%ﬁﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁ%ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁ%ﬁﬁﬁﬁ?&%ﬁ*ﬁﬁﬁ*ﬂﬁﬁ%ﬁﬁ
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2. That, in order more Tully o protect the seenrity of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the fiest day of each month until the said
note is fully paid, the following sums:

(u) An amount suflicient to provide the holder hereof with funds to pay the nest mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge @i lieu of a mortgage insurance premium) if
they are held by the Seeretary of Housing and Urban Development, as follows:

() 1 and so fong as said note of even date and this instrument are insured or ave reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such preminm 1o the Seeretary of Housing and Urhan Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 11 and so Jong as said note of even date and this instrument are held by the Seeretary of Housing and Urban
Development, a monthly charge (in lien of a mortgage insurance premiom) which shall be in an amount
equal to onc-twellth (1/12) of onc-half (2) per centum of the average outstanding balance due on the note

computed without taking into account delinquencies or prepayments;
(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on \Q)J

G

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therelor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
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will heeome delinquent, such sums 1o be hell by mortgagee in trast 1o pay said ground rents, premiums, taxes, and
special assessments; aml

(c) Al payments mentioned in the two preeeding subsections of this paragraph and all payments to he made under the

note secured herehy shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month o a single payment to be applicd by the morggagee to the following items in the order set forth:

() premium charges under the contract of insuranee with the Secretary. of Housing and Urban Development,

or monthly ehavge (in liew of mortgage inswrance premium), as the case way be;

(1) ground rents, taxes, special assessments, fiee and other hazard insaranee premiums;

(H1)interest on the note seeared hereby; and

(IVYamortization of the principal of said note,
Any deficieney in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior o
the due date of the next such payment, constitute an event of defanll under this mortgage deed, [n the event that
any payment shall hecome overdue for a period in exeess of fifteen (15) days, e mortgagor agrees (o pay a “late
charge™ of FOUR cents (041) (ot to exceed four cents (4)) Tor each dollar ($1) so osenlue, for the purpose
of delraying the expense incident to handling the delinquent payment, -

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall.exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessients or insuruncc'prcnntn‘his. as the case may
be, suchexcess, il the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded 10 the mortgagor. I, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary o
make up the deficiency on or before the date when payment of such ground rents, taxes, assessiments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (h) or paragraph 2 hereof. 1f there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or i the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the propenty is otherwise acquired, the balance then remaining in the funds accumulated under (b} of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under fa) of said paragraph. |

o That he will pay all taxes, assessments, water rates and other governmental or nmnicipal charges, fines or impositions,

for which provision i not been made heeeinhefore and in default thereof the mortgagee may pay the smnes and that he will
promptly deliver the officiat receipts therelor to the said mortgagee. .
5. That he will take reasonable care of the mortgaged premise<cand the boildings thereon, and will maintain the same in i
as good repair and condition as at the original date of thi= mortgage. ardinaey depreciation exeepted: and that he will commit )
or permit no waste, and do no aet which would unduly impair or depreciate the value of the property as sceurity.
0. That he will keep the improvements now existing or hereafter eeeeted on the mortgaged property | insured as may he
sequived from time to time by the mortgagee against loss by fire and other hazards, casualties and contingeneies in such
amounts and for such periods as may be vequired by mortgagee. and will pay promptly, when due, any premiums on sueh
insurance for paywent of which provision has not been made hereinhefore, Al insuranee shall e carried in companies
approved by mortgngee and the policies and renewals theseol shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form aceeptable 1o the mortzagee. Ty event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may mahe prool of loss i not made promptly by mortgagor, and cacli insurance eompany
concerned is hereby anthorized and direeted to make pavments for such loss direetly to mortgagee instead of 1o mortgagor
aind mortgagee jointdy, and the insuranee proceeds, or any part thereof, may be applied by mortpagee at its option either to
the reduction of the indebtedness hereby secured or 1o the restoration or repair of the properts damaged. In event of
foreclosure of this mortgage or other transfer of tithe 1o the mortzaged property inestinguishiment of the indebtedness
secured hevebyall right, title and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
purchaser or grantee,
7. That in case proceedings o foreclose this mortgage are instituted any soms necessarily expended for the continuation
of the absteact of title to the ahiove-deseribed real estate, together with interest thereon at the vde set forth in the note
seeured hereby, shall hecome a part of the debt secueed by thi= mortgage and shall be collectibde as such,
8. That il defanlt he made in the pavment of any of the installments provided for in paragraph 2 hereol for taxes.
assessients, fire and other hazard =nvance, and mosteage insuranee, o in the event of the failure ol the mortgagor to keep
the buildings ou said premises and those to he ereeted on said premises. or improvements thereon, in good repair, said
morlgagee may pay =uch tixes, assessments. mortgage and hazard insurance. make sueh repairs as in its diseretion it may
deem neeessary properly to preserve the property and any sums so paid shall be a further fien o such premises under this
mortgage, pavable forthwith, with interestat the rate set forth in the note secured hereby until paid.
9. That shonld the proceeds of the doan made by the mortgagee o the mortgagor, the repavaient which is hereby
secured, or any part thereof, or any amount gaid ont oradvanced by the mortgagee, be used direetly or indirectly to pay off,

discharge, or satisfv. in whole or i part. any prior lien or enenmhreanee upon said premises above deseribed. or any part
thereof, then the mortgagee <hall he subrogated o any additional secarity held by the holder of such liew or enenmbranee,
10. Phat should any defanlt be made in e pavment of the installments provided for in paragraph 2 heeeof, orin the
perfornance of any other covenant in this mortgage or in the note secured hereby | when the same is payable or the lime of
performance has arrived. as above provided. then all the remainder of the aforesaid prineipal sums withe all arcearanges of

b Lo e e

interest, and sums payable pursuant to the provisions hereof. <halll at the option of said mortgagee, heeome immediately ;
payable and the mortgagee shall have the right o foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any Tailure to exereise said option shall not constitute a waiver of the right to exervise the
sitme al any other lime,

1. That should proceedings to foreclose thi< mortgage be instituted, the mortgagee may apply for the appointment ol a
receiver (and the mortgagor herely consents o the appointment ‘of a veceiver il there las heen any defandCin the per-
formance of any of the conditions of this mortgage), and such receiver is hereby awthorized o take possession of the real
estate above deseribed, colleet any rental, acerued or o acerue, whether in money or kind, for the use or ocenpancy of said
premises by any person, firm or corporation, or iy let or lease said premises oranv part thereof, reeeive the rents, income :
and profits therefrom, and hold the proceeds subjeet to the orders of the court, or the judge -lh('rml, for lh(:.hcm‘.fll of the :
mortgagee, pending the final deceee.in said procecdings, and duringany period allowed by law for the: redemption Ir(‘ml any
szll,l:»-nnlurc(l.ili éilj;(l“‘(‘,_flll‘i!’s(.‘;,ﬁ"ﬂlf'd said receiver-may e appointed irrespeetive of the value of the mortgaged:property or its ade-
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quicy to secure or discharge the indebtedness due or to beeome due or the sotveney of the morlgagors, In the event of a de-

fault in any of the conditions of this mortgage the ntortgagee is also vspresshy given the right (o take possession of and hold
the mortgaged premizes with or without process of Taw and colleel the rents and profits therefrom, applying the sane to the
charges and payments due under the conditions of the mortige so fong asa defanlt shall continne, and sueh taking possession
shall in no way waive the right of the mortgagee to foreclose this !l)nl'll_’;lg_{l't? beeanse of a defanht, i

12, That il the premises, or any part thercof, be qumlmumr:d‘un‘tiur any power of eminent domain, or acquired

for a public use, the damages, procecds, and the consideration for sueh acquisition, to the extent of the full amount
of indebtedness upon this mortgage. and the note secured hereby remnining unpaid, are hereby assigned by the

mortgagor Lo the morigagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness sceured hereby, whether due or not.
i corfen u . M T e . , " . . . . .
13, No sale of the premises herehy mortgaged and no forhearanee on e part of the morlgagee or ils assims and no

extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assgns shall operate to

release, discharge, modily, change or affect the original liability of e mortgagor herein either in whole or in part.

UM '+ . . . . . . .
I That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said

lien subject to the rights of e mortgagee herein 1o extend the matority of the indebledness hereby seenred withon!

obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
Junior lien.

15, That in the event the property pledged by this fustrament i zold under foreclosure and the proceeds are insufficient

to pay the total indebtedness evidenced and seeured by this instroment the mortgazee will b entitled 1o a deficieney
judgment,

The mortgagor further agrees that <hould this morgage and the note seenred hereby not e eligible for insuranee
under the National Howsing Act within® 90 DAYS from the date hereof (weitten statement ol any officer of the
Department of Housing and Ushan Development or anthorized agent of the Seeretary of Honsing and Urban Development
dated subsequent o the 90 DAY time from the date of this mortgage, declining to insore said note and
this mortmage, bhring deemed conelusive proof ol el ineligibility). the mortgagee or the holder of the note may, at its op-

tion, declare all sums cecured herely immediately due and pavable.

It is specifically agreed that time is o the essenee of Whis contraet and that the waiver of any options, or obligitions
secured hereby, shall not at any time thereaftes be held 1o be an abandonment of such rights, Notice of the exercise of any

option granted to the maortgagee herein, or in the note seeured hereby, s not required to he given, Al sims payable herein

shall be without veliel from valuation and appraisement faws ad with reasonable attorney’s fees,
The covenants herein contained shall hind, and the henelits and advantages shall innee Loy the respective heirs, exeentors,

administrators, sueeessors and assigns of the parties hereto, Whenever used, the singular samber shall include the plaral, the

plural the simeular, and the use of any gender shall inclide all genders,
IN WITNESS WHEREOF, The said mortzagor has herennto set their hands and sealg

KEVI&A@CLASKEY ) _
ﬁzL-’TC:&, -y A/'C:C (J«}
RITA BATES

1

thix 12th day of May 14 87

The form of this instrument was prepared by the Office of the General Covnsef of the Department ”hleAﬁlﬁl ;ktll‘(iré@n
Development, and tie waterial in the blank spaces in the form was inserted by or under the direction of ASST. VICE PRESIDENT

STATE OF INDIANA, .

COUNTY OF  1AKE

Before me, the undersignedl, Paula Barrick ,an official
of Lake County of the State of Indiana, on this 12th d:lyi
of May 19 87, personally appeared Kevin McClaskey and Rita Bates ¥

acknowledged the execution of the foregoing mortgase.
Witness my hand and official seal the day and year fastabove written.

My commission expires 10-2-89
County of Residence:Lake

Received for record this day of 19 at  Oclock M. and recorded in Mortgage Re-
cord al pages of the records of County, Indiana,
Recorder of County, Indiana




- Q """""""" Conhe bl KL 7T . ' T

This Ridec, dated the 12th day of MAY . , 19 87 87 __,
amends' the Mortgage of even date by and between KEVIN MCCLASKEY AND B
RITA BATES wthe Mortgagor,
9nd STABILITY. INC. » the Mortgagee, as follows:

l. Subsection (a) of Paragraph two (2) is deleted.
2, Subsection (c)(I) of Paragraph two (2) {s deleted.

3. In the third sentence of Paragraph three (3), the
words "all payments made under the provisions of (a)
of paragraph two (2) hereof which the Mortgagee has
not become obligated to pay Secretary of Housing and
Urban Development and " are deleted.

4, The fourth sentence of Paragraph three (3) {s amended
by insertion of a period after ". . . then remaining
unpaid under said note" and deletion of the remainder
of the sentence.

5. Paragraph sixteen (16) 1s amended by the addltion of
the following: . L0

"This option may not be exercised when the in-
eligibilicy for insurance under the National Housing
Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing
and Urbarg Development "

IN WITNESS WHEREQF, KEVIN MCCLASKEY & RiTA,BATES has sct
his hand and seal the day and year first aforesaid.

%7 /. 7% (%@é@q CSEALT

KEVIN MCCLASKEY

.--_.&lf.«.-./g?&ﬁao‘) _[Osear]
. RITA BAT '
Signed, sealed and delivered ES
in the presence of
ula Barrick
STATE OF INDIANA, )
)ss: '
COUNTY OF LAKE , ) ‘ ' . ,/,,
! . ‘ A 'S .

Before me, the undersigned, Paula Barrick , an qffih -f//_,gf
of Lake County of the State of Indiana, on this 12th 7 dtigiﬁf'rq
of May ",1987 , personally appeared Kevin McClaskey and/Ri ,4Qf;'q

ackowledged the exccution of the foregoing mortgage and morqzagé/rgdciﬁﬁﬁ é
o v c'-“ ‘
F{:/Zn‘ d

Witness my hand and official seal the day and yeaf |last abo
/ )

‘ . Ctilqﬁ4‘v’/ LLA¢Q/c«J/k‘/

My Conjxﬂ:.'?)fplresflo-2789 h “Paula Barrick BOYRY: b 0 §FRYE1dence - Lake




