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# 015580 REAL ESTATE MORTGAGE

| Th %

' is indenture witnesseth that ,ppy 1. AsHBY and ELEANOR MARIE ASHBY,
Husband and Wife

i

of Lake County, Indiana as MORTGAGOR,

Mortgages and warrants to WILLIAM TERRY ASHBY, SR.

. _,o/" . Mation.-County, .Indiana | Indiana, as MORTGAGEE,

»

the fb:,ll»ow:i'ngv real estate in " Lake County
State of Indiana, to wit:
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Lot One (1), Block Twelve (1l2) in Glen L. Ryan's
Second Subdivision in the City of Gary, as shown in
Plat Book 30, Page 24, in Lake County, Indiana.

-

§ Commonly known as 4139 E. 6th Avenue, Gary,
a Indiana.
§
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as well as the rents, profits and any other income which may be derived therefrom, to secure the performance of all condi-
tions and stipulations of this agreement and:
A To secure the payment, when the same shall become due, of -the following indebledness of cven -date hérewith’
a certain note in the principal amount of $2,000.00 (Two Thousand
.Dollars) payable on demand.

with:interest at the rateof 9  per cent per annum computed: annually during such period wl:enetl;?rq'-s[;qgﬂl v
be no:delinquency or default in the payment of any moneys to be paid on this obligation but- with interest-at .the rateiof.-
 cight per cent. perannim computed semi-annually during such period when there shall be any delinquency of defailtin:thé. . -
payment: of 'qny,;'rr\idﬁe&; to be paid on this.obligation and to be computed to the mext interest ‘period ‘following, sucl de<'.
linquency.or default, and said rate shall_continue to be paid until all delinquencies and defaults are removed: by the begin-
tiing' of ca siicceeding interest period,-all without relief from Valuation and Appraiscment Latvs, and ‘with'.attorney’s fees;
" B’ Also securing drny renéwal of -extcnsion of. such indebtedness; ‘ 4
C Also securing all future advances to the full amount of this morigage;
D Also securing all indebtedness or liabilities incurred by the holder hereof for the protection of this security or
for the collection of this mortgage.

MEREHWRAKA KR WEK 00X HARKA K KIARM A KR XOKR K BT H KUK KK HRERAK KKK RR KX MR et
RN AR M RN RIOTK RROR KK KM AR IER AU AN KIR KIHTIMOCR A ARk RYakog Rk St Wrares s b e
HGHK X BHN L KO il e K% XRKK KR R K KR BERURH K Wbl sbm xopinlx Box Mt sag sex g uf Ry xik shakd
XL XKL XD HAKX B KINA0N MM RO KAROe X MR STRIUR R Y KRR X A RBENRAKODR RS UG R K KRR
WA RN B HAUXK XXM B0 H KX R RIX o '

N TR ST T P N A

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hercafter erected thereon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended covcrage in such sums and with such insurers as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy-or policies shall carry a mortgage clause with loss pay-
able to Morlgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously /0
through period of the existénce of said indebtedness or any portion thereof. N
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2. T'o exercise diie diligence in the operation, management and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will im pair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said fremises at all reasonable times.
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3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor from any liability on said obligation,

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exien-
sion of time on this mortgage by Mortgagec or his assigns, without the consent of the holder of any junior lien or encum-
‘brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured, :

5. Incase any part of the premises is appropriated under the power.of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee. : - '

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the-same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hercafter attached to or used in connection with said premises.

7. In case of delinquency or default in any payment required in this mortgage and the institution of foreclosure
proceedings thercunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continus
ation of the abstract of title to the said real estate, together with interest thereon at the rate of eight per cent per annum,
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
said real estate pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be
the absolute property of the Mortgagee. :

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of ‘a réceiver; .

‘which receiver.is hereby authorized to take possession of the said real estate, collect the rents, income.or profit, in, money or.
;in kirid, and hold the: proceeds subject to.the order of the court for the benefit of the Mortgagee pandin"g{‘»’forcc{o{ura Jpro: -

.discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenanis:

State of indiana, Lake County, ss: Dated thisSth day of__May 1987
Bcfore me, the undersigned, a Notary Public in and [or said County ; ﬂ )
and State, this 5th day of May 1987 \,'.f“gm;}_j A 4 // Seal
personally appeared: HARRY (/. ASHBY 0

HARRY L. ASHBY and ELEANOR MARIE z - .

ASHBY, Husbhand and Wife ?g«éédflcdzb /j7d/1a’/ @/C/jseaz

ELEANOR MARIE ASHBY
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_ Residént of - Lak"e,.', Cowrityj —r——
rhis Initiument ersiiréd by Sheldon. H.. Cohan, 8585 Broadway..Suite:735ii. . " apemeyisticiw -
. T Inslriman) proparea by === ~ . - Mérrildvildle, Indiana 46410 . " "t

it HAPEY & Eleanor Ashby, 4139 E. 6th Avenue, &ary, ‘Indiana 46403, ..
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coedings: Said récéiver may bs-appointed irrespective of the value of the .mortgaged property or. its ddequiacy-to:seciire:or -
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