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Return to: Calumet National Bank, 5231 Hohman Ave,. Hammond, IN 46320

i;ﬂ(' Real Estate Mortgage

THIS MORTGAGE made this sixteenth?daytof March 1981 between,

Leo Gryzch and Charlotte Gryzch, ‘hiisband .and “wife, (here1nafter referred*'

Indiana (hereinafter referred: to as "Mortgagee“),

1nstitution, having its principal office at 5231 Hohihan Avenue, Hammond

'WITNESSETH'

to 'as "Mortgagor"), and CALUMET NATTONAL BANK, a national banking,

'FOR VALUABLE CONSIDERATION, the recelpt of which is hereby |

acknowledged, Mortgagor -does hereby mortgage and warrant .to Mortgagee.
the following descrlbed real estate situated in Lake County, ‘Stdte . of.

AIndiana, to-w1t°

SEE EXHIBIT "A" ATTACHED HEREWITH AND THEREFORE MADE' A PART" HEREOF
FOR LEGAL DESCRIPTION

together with all rights, privileges, interests, mineral rights, water
rights, air rights, timber rights, and/or gas rights, easements,
improvements, appurtenances, fixtures and hereditaments therein,
thereon, or thereto belonging, and the rents and profits and other in-
come of said real estate and premises, which said rents and profifs &#e
now and hereby assigned to Mortgagee as of the date of any defauit in
the performance of any obligation of the Mortgagor as stated hereln ~ot
in any other agreement executed by and between the Mortgag' and

Mortgagee. ayt
v
ﬁ" “ v.‘-‘
This Mortgage is given to secure the following: e ég;;
‘“l L

-

A. The payment of that Promissory Note executed by Movtgaggr
to Mortgagee and dated the sixteenth day of March 1987, in the original
princ1pal amount of $75, 000 00, with interest thereon as provided in
sa1d note; and ' .

B: Any renewal, exten51on or replacement of the indebtedness

_referred to in paragraph A above, and )

c. Any and all future advancements ‘made”bY'Mortgaééeltd
Mortgagor; and

D. Any other indebtedness which the Mortgagor might from
time to time, while this Mortgage is in effect, owe Mortgagee; and

E. The operformance by Mortgagor of all Mortgagor's
covenants, agreements, promises, payments and conditions contained in
this Mortgage agreement. ‘

The Mortgagor shall have and hold the mortgagored premises

unto the Mortgagee, fot the purposes and uses set forth herein under the
following terms. and conditions:

ARTICLE 1.  COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as
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follows:

Section 1.01. Sécurity Agreement. If any of the‘property“
described above does not form a part and’ parcel of the premises or .does.

not constitute a fixture, as that term is defined in the Uniform Commer-'}

cial Code, this Mortgage is hereby deemed a Security Agreement under the
Uniform Commercial Code for the purpose of hereby creating a Security
interest in the premises. Th Mortgagor hereby grants said security in-

terest to the Mortgagee, -as Secured Party, as that term is defined in.
the Uniform Commercial Code.

Section 1.02. Waste and Maintenance of Premises. The

Mortgagor shall abstain from and not permit the commission of waste in
or about the premises; shall not move or demolish, or alter the. struc-

tural character of, any building at any time erected on the premises
without the prior written consent of the Mortgagee; shall maintain: the
. premises: in: . -good' condition -and" repair, reasonable vear . and. téar ©
excepted. The" ‘Mortgagee shall have the fight, but not the duty, ‘to en-

ter upon the premises at any reasonable hour to inspect the interiors of
any buildings and improvements located thereon.

Section 1.03. Insurance Obligation. The Mortgagor will
procure, deliver to, and maintain for the benefit of the Mortgagee
during the continuance of this Mortgage and until the same is fully
satisfied and released, a policy or policies of insurance insuring the

buildings and improvements now existing or hereafter erected on the said
land against loss or damage by fire, lightning, windstorm, ‘hail,

explosion, riot, civil commotion, aircraft, vehicles, smoke, and such

other hazards, casualties, and contingencies as the Mortgagee may ,

designate.  All policies of insurance required hereunder shall 'be . in
such form and amounts and by such companies, as the Mortgagee ‘may

accept, and shall contain a mortgagee clause acceptable to. the.
Mortgagee, with loss payable to the Mortgagor and the Mortgagee as- their-.”gu
interests may appear. The Mortgagor will promptly.-pay when. due any &
premiums on any policy or policies of insurance:required hereunder, and.-

will deliver to the Mortgagee renewals of such policy- or p01101es at

least ten (10) days prior to the expiration: date(s) thereof, the said

......

policies and renewals to ‘be. marked "paid" by the issuing company orfw
~agent. Co : R |

AL s e

A,

Ifi the event' of -afiy loss or dahidge, the"Mort’é‘éiEb“r** WL T L

prompt notice thereof to the Mortgagee. All proceeds of insurance in
the event of such loss or damage shall be payable jointly to . the
Mortgagor, its successors and assigns, and the Mortgagee. All funds
will be utilized by the Mortgagor to the extent necessary to restoreﬁthe
premises to substantially the same condition as the premises existed

prior to the loss or damage, unless the Mortgagor shall elect not to do -

so. In the latter event, the Mortgagee shall then apply the proceeds to
the then existing indebtedness and the balance shall be paid to the
Mortgagor.

Section 1.04. Payment of Taxes and Other. Charges. The

Mortgagor shall pay all real estate taxes, water and sewer refits;’ other
similar claims and liens assessed or which may be assessed against the
premises or any part thereof, without any deduction or abatement, in a
manner acceptable to such taxing authorities and shall produce to the
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other tax, assessment, claim, lien; or encumbrance which. may’ at any time
be or become a lien upon the premises prior to the lien: of this:

Mortgage; provided, however, that if the Mortgagor shall inygood faith, ,

and by proper legal action, contest any such taxes, . claims, liens, en-

cumbrances or other charges or the validity thereof, arid shall have- ‘es* -

tablished on its books or by deposit of cash the Mortgagee (as the

Mortgagee may elect), a reserve for the payment. thereof in. such amount"

as the Mortgagee may require, then the Mortgagor. shall not be required

to pay the same, or to produce such receipts, duringithe maintenance: of

said reserve and as 1ong as such contest operates to ‘prevent collection,

and is maintained and prosecuted with diligence, and shall not “have: been

terminated or discontinued adversely to the Mortgagor.

Section 1.05. Tax_and Insurance Fund. Without limiting the

.effect df Sections l 03 and 1.04 hereof,, the’ Mortgagor shall pay to thel;,'
‘Mortgagee monthly at the time when such monthly installmentwof principai NS
and interest is payable, an amount equal td one- “twelfth (1/12) of the "~

annual premiums for such fire and extended coverage insurance and such
annual real estate taxes, water and sewer rents, special assessments,
and any other tax, assessment, claim, lien or encumbrance which may at
any time be or become a lien upon the premises prior to the lien of this
Mortgagee, and on demand from time to time shall pay the Mortgagee addi-
tional sums necessary to pay such premiums and other payments and to be
used in payment thereof. At the Mortgagee's option, the Mortgagee may
make such payments available to the Mortgagor for the payments required
under Sections 1.04 and 1.05, or may make such payments on the
Mortgagor's behalf. ‘All amounts so paid shall be deemed to be trust
funds, but no interest shall be payable thereon. If, pursuant to any
provisions of this Mortgage, the whole amount of said principal debt
remaining becomes due and payable, the Mortgagee shall have the right at
its election to apply any amounts so held against the entire indebted-
ness secured hereby. ‘

Section 1.06. Payment of Future Taxes. If at any time the
United States Government or any other federal, state, or municipal
government or subdivision thereof shall require internal revenue or
other documentary statmps or tax on this Mortgage or the note secured
hereby, upon demand the Mortgagor shall pay for same; and on failure to
make such payment within fifteen (15) days after demand for ‘same; the;
Mortgagee may pay for such stamps and add the amount so paid to the
principal indebtedness evidenced by the note and secured by this
Mortgage, and said additional principal shall bear interest at the rate
of eighteen (187%) percent per annum.

Section 1.07. Compliance with Ordinances. The Mortgagor
shall comply with any municipal ordinance or regulation affecting the
premises within thirty (30) days after notice thereof; provided,
however, that if the Mortgagor shall in good faith, and by proper legal
action, contest any such ordinance or regulation, or the validity
thereof, then the Mortgagor shall not be required to comply therewith so
long as such contest operates to prevent enforcement, and is maintained
and prosecuted with diligence, and shall not have been terminateé or
discontinued adversely to the Mortgagor.

Section 1.08. Personal Liability. The Mcrtgagor zgrsss o

-

Mortgagee receipts for the payment thereof in £ull and shall ‘Pay. every.
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pay all indebtedness secured. by this Mortgage An aecordance‘.Witﬁl?ifgiﬁ}ff‘yﬁ¥li’
terms and with the terms of the note. - , R S T

ARTICLEiZ» DEFAULT AND BREACH

Section 2.01. Events ...of Default. The fOllowlng Shall con- o
stitute Events of Default hereunder.~ww

(a) The failure of the Mortgagor to pay any installment of
principal or interest when: the same is due. C

(b) The failure of the Mortgagor to pay any other sum : B
- required to be pa1d in  the note or in this Mortgage when S ,gﬂ*~j
the same is due. T

R'Cc). The ‘failure 'of the Mortgagor to perform any covenant or. Jf-
'”j'agreement in -the note. or: in; this‘Mortgage. ERTRE B

(d) Any assignment for the benefit of the Mortgagor's
creditors, or other proceedings intended to liquidate or
rehabilitate the Mortgagor's estate, or the Mortgagor's
becoming insolvent within the meaning of the Federal
Bankruptcy Code.

Section 2.02. TForeclosure on Default. Upon the occurrence
of any one or more of said Events of Default, the entire unpaid balance
on the principal, the accrued interest, and all other sums secured. by
this Mortgage, shall, at the option of the Mortgagee, become immediately
due and payable without notice or demand, and in any such Eventof
Default the Mortgagee may proceed to foreclose this Mortgage by Judicial
proceedings according to the statutes. Any failure to. exercises 'said’
option shall not constitute a waiver of the right to exercise the‘option :
~at any other time. In any such proceeding, there shall be allowed: and. f e
: 1ncluded, as additional indebtedness in the Judgements, all expenses ‘ g; SRR
which may be’ paid ‘or incurred by or on behalf 6f the Mortgagee for the« .
wattorney s: fees, outlays for documentary - -evidence, costs of. abstracts of g
t1tle, title ‘searches,. title insurance polic1es, and’ any other expenses, g
‘which the Mortgagee may- deem reasonably necessary to prosecute such suit'_ffj .
or to maintain the sale pufsuant to the Judgemenbw .The. proceed:*‘ tanye s
vfforeclosurecsale shall -be applied. first, to the’ payment “of : .aldi e B e
a¥isifg from the foreclosure' procésdings; second, to the payment:6f a1r- o
items other than principal and interest which are secured indebtedness
under this Mortgage; third, to the payment of the unpaid principal -and
interest under the note; and fourth, any surplus to the Mortgagor, ‘his -
successors, Or assigns. ‘ S
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Section 2.03. Possession and Receivership. THé'Mortgagee ,
shall have the right in any proceeding to foreclose this Mortgage to the
appointment of a receiver to collect the rents,. -issues; -income, -and
profits of the premises and apply them to ‘the payment of ‘the
indebtedness, interest; attorney's fées and costs, and: any ‘otheéf, pay-rﬁ‘
ments required by the note or this mortgage, without notice and w1thout':
regard to the adequacy of the premises to secure the 1ndebtedness. Or,
instead of such receivership, the Mortgagee may, at its -optiofi,. itself _
take possession of the premises during the period -of redemption; and“ - ré
collect the rents and apply them in the manner set forth above. ; - g
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Section 2:.04, Failure to Pay Taxes or Insurance Premium. If-

after receiving ten (10) days®' written' demand for 'payment “and/or dis--

charge from Mortgagee, the Mortgagor fails to pay any tax, claim, lien _

or encumbrance which shall be or become prior in lienjto this: Mortgage,
or to pay any insurance premium as aforesaid, or to keep the premisés in
repair, as aforesaid, or to keep the premises in Mortgagee, at its
option, may pay said claim, lien, encumbrance, tax assessment, or
premium, with right of subrogation thereunder, may make ‘such. repairsrand
take such steps as it deems advisable to prevent or cure such waste, and".

may appear in any action or proceeding with respect to any of thé

foregoing and retain counsel therein, and take such action therein as:
the Mortgagee deems advisable, and for any said purposes the Mortgagee

may advance such sums of money as it deems necessary. All sums of money -

advanced by the Mortgagee pursuant to this section, together with inter-

est on each such addvance at the rate of eighteen (187) _percent . per,g_pp;i
" annum, ‘shall jbe so: much: additional indebtedness secuted hereby ‘and’’ shaﬁi R

1mmed1ately become due and payable without notice. The failure of the
Mortgagee to act pursuant to this section shall not be deemed a waiver
of any rights the Mortgagee may have because of any default on the
mortgagor.

Section 2.05. Assignment of Leases and Rents. As a further
security for payment of the indebtedness and performance of the
obligations, covenants, and agreements secured hereby, the Mortgagor
hereby assigns to the Mortgagee all leases already in existence and to
be created in the future, together with all rents to become due under
existing or future leases. This assignment, however, shall be operative
only in the event of the occurence of a default hereunder, or under the

note or other instrument collateal hereto, remaining to uncured. at thei‘
expiration of the grace period, if any, provided above in respect to .

such default; and in any such case the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be used or not be used ‘in its sole‘

discretion, to act as agent, or to appoint a third person to act - asi-
agent for the Mortgagor, with power to take possess1on of,. and collect“

all rents. arising from, the premises and apply such rents, at the option

of the Mortgagee, to the payment of the mortgage debt,. takes, costs of,_b

maintenance, repairs, expenses incident to: managing, and other: expenses,

~in such order of priority as the*Mortgagee may in - its sole discretions‘pgﬁ;fﬁ*‘<
o ‘determine, andi to turn -any. balance: remaining’over £6. the\M'“ _
such éolléétisén of rents' “shall ‘not operate as an affifmance of the

tenant or lease in the event the Mortgagor's title to the premises
should be acquired by the Mortgaee. The Mortgagee shall be liable to
account only for rents and profits actually received by the Mortgagee.
In exercising any of the powers contained in this section, the Mortgagee
may also take possession of, and for these purposes use, any and. all
personal property contained in the premises and used by the Mortgagor in
the rental or leasing thereof or any part thereof

ARTICLE 3. SATISFACTION AND RELEAS'E

Section 3.01. Satisfaction of Mortgage. If the Mortgagor
complies with the provisions. of this Mortgage ‘and pays to the Mortgagee
said principal sum, and all other sums payable by the Mortgagor to the
Mortgagee as are hereby secured, in accordance with the ptovisions of

the note and in the manner and at the times therein set forth, without.

5
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xdeduction, fraud, or delay, then and from thenseforth this Mortgage, and:

the estate hereby granted, shall cease and become void,. anything herein-

before contained: to the contratry notwithstanding

Section 3.02. Transfer of Title by Mortgagor.  Any transfer
by sale,. gift, devise, operation of law, or otherwise of the fee title
interest in all or any portion of the mortgaged premlses shall have the
same consequences as an event of default respecting the 1ndebtedness
secured hereby, and upon such transfer, the Mortgagee, without -prior
notice or the elapse of any period of grace or the right to cure, shall
have the right to declare all sums secured. hereby immediately due- and
payable and, upon failure by the Mortgagor to make such payment within
thirty (30) days of written demand therefore, the Mortgagee shall have
the right to exercise all remedies prov1ded in the note, this Mortgage,

or otherwise at law.

ARTICLE 4. MISGELLANEOUS :

Section 4.01. Notice. A notice which is mailed by certified
mail to the Mortgagor or at such other address as the Mortgagor shall
designate to the Mortgagee in writing, shall be sufficient notice when

required under this Mortgage.

Section 4.02. Cumulative Rights and Remedies. - The rights
and remedies of the Mortgagee as provided herein, or in said note, and
the warrant therein contained, shall be cumulative and concurrent, and
may be pursued singly, successively, or together at the sole discretion
of the Mortgagee, and may be exercised as often as.occasion therefore

shall occur; and the failure to exercise any such right or remedy shalln ‘:‘h

in no event be constried as a walver or release of the same.

‘Section 4. 03. Lawful Rates .of Interest. ALl agreements be-a

'tween the Mortgagor: and. the Mortgagee are hereby expressly limited*~soj

that in. no- contingency ‘or event whatsoever shalil the amount paid or
-agreed: to be paid to- the: Mortgagee for the: use; forbearance,‘ ot deten-

tion; of the money due under the Note secured hereby .exceed~the. ax {mam
dmount. perm1ss1b1e under applicable Laws, If, -dde. to : any c1rcumstances{
whatsoever, fulfillment of any. provision hereof, at the time performancei

of such provision sh Il be:prescribed by

amount that would exceed the highest lawful rate, such amount that wouldu
be excessive interest shall be applied to the reduction of the principal.
amount owing under the note secured hereby and not to- the payment of

interest.

Section 4.04. State . lLaw_to Apply.  This Mortgage shall. bet
construed under and in accordance with the: laws of the State of Indiana,-’
and all obligations of the parties created hereunder are performable in

Lake County, Indiana.

Section 4.05. Parties Bound. - This Mortgage‘shall be binding

upon and inure to the benefit of the parties hereto dnd their respective
heirs, executors, administrators, legal representatives, successors, and.

assigns where permitted by this Mortgage.
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"'Vnytion'hereunder of each such party is Joint and several.

Section 4.06. Severability. In case-any one:or .more: of the

;provisions contained in this Mortgage shall for any reason be-held to:be -

invalid), 1llegal or unenforceable in any respect, such invafidity,f

illegality, or unenforceability shall ‘not affect.any other provf‘ion '.
hereof and this Mortgage shall be construed as if such' invglid, illegal o

or unenforceable provision had never been contalned herein. <

Section 4,07. Time. of EssenCe; , Time.is~offthe_esseﬁcé:of”
this Mortgage. o - ' B

Section 4.08. Construction. The words "Mortgagor" gggf

"Mortgagee" include singular or plural, individual or corporation,. -and

the respective heirs, personal representatives, .executors,
administrators, successors, and’ a551gns of the Mortgagor and the
Mortgagee, as the case may be. The use- of any’ gender applies to all

genders.  If more than one party is named. as the Mortgagor, the obligas

Section 4.09. Captions. The captions herein are inserted
only for convenience of reference and in no way define, 1limit, or
describe the scope of intent of this Mortgage or any particular
paragraph or section hereof, nor the proper construction hereof.

IN WITNESS WHEREQF, the Mortgagor has exec ted this Mortgage
this sixteenth day of March 1987.

Leo7Cryzch ”' N

M éw/

Charlotte Gryzchﬁéf

ACKNOWLEDGEMENT

Before me a Notary Public in and for Lake County, ‘State of

Indiana, personally appeared Leo Gryzch .and Charlotte. Gryzch, husband.

A
52

and wife, and acknowledged- the execution of the .above and foregoing
Mortgage .for and on béhalf of' Calumet National“Bank this 51xteenth day

of March 1987

Notary Public, residing in.-

My Commission Expires: Lake County, Indiana Jgéxifk7ﬁiygfﬁj
MY COMMISSION EXPIRES ST -;“J?;'—'-T‘_".,
March 13, 1990 AEERAR ;rT‘Ju%K

This instrument prepared by
James R. Krol, 5231 Hohman Avenue
Hammond, IN. 46320
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‘u'”¢,QQmm99¥A@@£?SS 8850 Parrish Avenue

28 200 0'; thence West 20.0' to the W. R/W line of a public road; thence North, parallelg;_f
‘"*tofthéHEast 1ine ‘of said Seg: .28y: 237.525" ‘to-the point: of beglnnlng;rthence»qpntiﬁ%

EXHIBIT "A“

PARCEL #1 - Part of the SE% of the NE% of Se¢. 28, TWP. 35 N, R 9 W off the'2nd P.M, |
Lake County, Ind. more partlcularly described as follows Connen01ng at the SE cor
of the SE% of the NE% of said Sec. 28; thence North along the East line of said SEC: . .. . |

uing North parallel to the East 11ne of 5aid ‘sec. 237 5257 thence West ‘o' a ‘line’ .
that makes an angle of 91° 02' 30" with the last described line 237,525; thence
South on a line that makes an angle of 88° 57’ 30" (said line being parallel to the
t line of said Sec.) 237.525' thence East on a line that makes an angle of 91°
02' 30" with the last described line 237.525' to the point of beginning, containing

1.295 acres, more or less.

PARCEL #2 - Part of the Southeast Quarter of the Northeast Quarter of Section 28,
Township 35 North, Range 9 West of the 2nd P.M., in Lake County, Indiana, more par-
ticularly described as follows: Ctmnen01ng at the SE corner of the SE % of the NE &
of said sSection 23, thonce iorth aloay Lixe Dast line of maid Scction 28, a distance
of 495.05 feet to the point of beginning; thence West and parallel with the South
line of the SE% of the NE% of said Section 28, a distance of 257,525 feet: thence
South and parallel with the East line of said Section 28, a distance of 237.525 feet;
thence West and parallel with the South line of the SE % of the NE % of said Section:
28, a distance of 237. 525 feet; thence North and parallel with the East line of said- .
Sectlon 28, a distance of 282.525 feet; thence East and parallel with the South llne

of the SE % of the NE % of said Section 28, a distance of 495,050 feet to the East 4
line of said Section 28 thence south 45 feet to the point of beglnnlng, contalnlng

l 806 acres; more or less.
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