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91551‘5 MORTGAGE

£ . .
S‘;’Tms INDENTURE WITNESSETH, THAT THE MORTGAGOR Shlr 18y GOlllday \ﬁ
 cormanrar — {145 _Noble,_Hammond
Indiana MORTGAGES AND WARRANTS to the Mortgagee, MERCURY FINANCE COMPANY of INDIANA of
2207 _Calumet—Avenu e, —Hammond indiana to secure the payment of a certain promissory nole in the amount of
}" 8._____3_960 QU ted by the Mortgagor, bearing even date herewilh, payable not later than May_.l 199010 the order of

Morigagee; any axlenslons, renewals, or madilications ol sa:d note, and any sums advanced or expanses incurred by Mortgagee pursuant to fhls mortgage, including without lithitation,
! cosis of collection allowed by law, (hereinalter the “indebtedness™) the following described Real Estale:

S A

(whether

Lot 7 in Block 1 of Drakes Addition to Hammond as shown in Plat Book
18, page 6 in Lake County, Indiana

Also commonly known as 6145 Noble, Hammond IN 46324

. situsted in the County of Lake in the State of Indiana together with all privileges, essemants and |ppumdncn,'&,l untq isaums
and profits, all awards and payments made as a result of the exercise of the right of eminent domain, snd all existing and future improvements (Ixtu Yall calfod lb‘o
"Property”), hersby releasing and waiving all rights under snd by virtue of the Homestead Exemption Laws of this State. ? x T

"n L

Mortgagor shall keep the improvements on the Property insured agsainst any loss or dsmage occasioned by fire, extended covarage perils mhuch @r hazs ]
Mortagee may require, through insurers approved by Mortgages, in amounts not less then the unpaid balance of the Indebtedness plus sny other indebiathhess s pund
by the Property, without co-insurence. The policies shall contain the standerd mortgege clause in favor of Mortgages and, unless Mortgages otherwise sgrees in
writing. the original or, if this is not a first mortgage, a certificate or memorandum copy of sll policies covering the Property shall be deposited with Mortgsgee.
Mortgagor shall promptly give notice of loss to insurance companies and Mortgages. If this is a first morigage, Mortgages may adjust or compromisa sny clsim snd sll
proceeds from such insurance shall be applied, at Mortgagee's option, to the instaliments of the Note in the inverse arder of their msturities or to the restoration of the

improvemants on the Property.

Mortgsgor. covenants that at the time of axecution hereaf there are no liens or encumbrances on the Property except Calumet Securities
and Mercury Finance Company of Tndiana

. to keop the Property free from other liens and encumbrances superior to
the lien of this mortgage; to keep the Praperty in good and tenantable candition and tepair, and to restore or replace desmaged or destrayed improvements and fixtures:
not to commit waste or permit waste to be committed upon the Property; not to remove, demolish or materislly slter any part of the Property without Mortages's prior
written consent, except Mortgagor may remove a fixture, provided the fixture is promptly replaced with another fixture of st Ieast equal utility; to comply with a!l laws,
ordinances and regulations affecting the Property; to permit Mortgagee and its authorized representatives to enter the Property at reasonable times to inspectitand, at
Mortgagee’s Option, repsir or restore it; if this is a first mortgage, to psy Mortgages sufficient funds st such times as Mortgagee designstes, to pay the estimsted annus)
real estate taxes and asseasments on the Property and all property insurance premiums {hersinstter”Escrow”); if not designated to be paid to Escrow, to pay before they
become delinquent all taxes, assessments and other charges which may be levied or asseased sgainst the Property, and to pay the property insurance premiumas when
due. Upon Mortgagor s failure to periorm any duty herein, Mortgagee may, at its option and without notice, perform such duty, including without limitation paying sny
lmoum and the cont of such performance shall be due on demand and secured by this mortgage, bearing interest from date incurred until date paid st the higher of the

‘ annunl porcanlago rate disclosed on the note of even date herewith or the highest rate allowed by faw. No interast will be paid on funds held in Escrow and they may be -
commingled with Mortgagee's general funds.

Mortgages, without notice, and without regard to the consideration, if any, paid therefor, snd notwithstanding the existence at that tima of any inferior liens thareon,
may release any part of the Property or any person liable for any indebtedness secured hereby, without in any way sffacting the liability of any party to the Indebtedness
and mortgage and without in any way affecting the priority of the lien of this mortgage, to the full extent of the indebtedness remaining unpaid hereunder, upon any part
of the sacurity not expressly released, and may agree with any party obligated on the Indebtedness or having any interest in the secunty described harein to extend the
time for payment of any or all of the Indebtedness secured hareby. Such agreement shall not, in any way, release or impair the lien hereof, but shall extand the lien hereof
8s against the title of all parties having any interest in said security which interest is subject to said lien.

Upon default by Mortgagor in any term of an instrument evidencing part or all of the indebtedness; upon Mortgagor or a surety {or any of the Indebtedness cessing to
exist, bacoming insolvent or 8 subject of bankruptcy or other insolvency procesdings; or upon breach by Mortgagor of sny covenant or other provision hersin, all the
Indebtedness shall st Mortgagee's option be accelerated and becoma immediately due and payablis: Mortgagee shall have ail lawful remaedies, including foreclosure,
but failure to exercise any remedy shall not waive it and all remedies shall be cumulative rather than slternative; snd in any suit to foreclose the lien hereof or enforce any
other remedy of Mortgagee under this mortgage or any instrument avidencing part or all of the indebtedness, there shall be allowed snd included as additional
Indeblednau in the decree for sale or other judgment or decree, all expenditures and expenses which may be paid or incurred by oron behalf of Mortgagee. Relief from
" any valustion or lppraiument laws is hereby waived.

Mortgagee may waive any default without waiving sny other subsequent or prior default by Mortgegor. Upon the commencement or during the pendency of a suitto
foreclose this mortgage, or enforce any other remeadies of Mortgagee under it. without regerd to the adequacy of the Property as security, the court may sppoint a
receiver of the Property|including homestead intereat} without bond, and may smpower the receiver to take possession of the Property and collect the rents, issues end
profits.of the Property and exercise such other powers as the court may grant until the confirmation of ssle, and may order the rents, issues and profits, when 80
collected, to be held and applied as the court may direct. Invalidity or unenforceability of sny provision of this mortgage shall not stfect the validity or enforceability of
any other provision. The covenants and agreements of sli Mortgsgors are joint and several. This mortgage benefits Mortgagee, its successors and asaigns, and binde
Mortgagor(s) and their respective heirs, executors, sdministrators, successors and assigns.

The underaigned acknowledge receipt of an exact copy of this mortgage. O
et o
DATED May 3, ,w_&Z/ xLed b
.‘r 1 ’ ey, . ’, 7
Tk ) A y ' s’ “
LI s ) SEALE
Shirley 7 et
STATE OF INDIANA ) e i E
58, S e Jfo
COUNTY OF Lake ) 2z & e
Vet N e et ,‘t
| Doregn L. HOCh$ tetler in and for said Counly Ap (ﬁo {p‘}ure aforeuld DO
HEREBY CERTIFY , That Shirley Golliday L e
nersonally known to me to be the same parson ____ whoss nama_ :
subscribed to the foregoing instrument, appesred before e this day in person, and acknowludged that>__ 5 he.___ signed, sulod lnd dellvorod lhe said instrument j
LT} er frae and voluntary act, for the uses and purposes therein set forth, including the relesse and wnlvor of the right of homastsad. :
GIVEN under my hand and notary sesl, this, Sth day of ~May O 1987

\(,wc Lot KO
. Hochstetler

This instrument prepared by: ___ Patricia L., Bank = My commussion expires: 2/15/88 .
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