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TICOR TITLE INSURANCE ORDER NO. COM134465-87

LENDER LOAN NO.: 1725 This h:rm l.| used In cnnno;tlon n'mn
PHA CASE NO. 151-2950739-748 WA#00035735-56 four-famiiy provhlons of the Netlan)
B Houslng Act,
. MORTGAGE
915343
" TIIS MORTGAGE, made the 30th day of APRIL | A.D.19 87,between
VICTOR E. SLANAC \\
of the TOWN of SCHERERVILLE In the County of LAKE , and State of Indiana

(herelnafter with HLS  heirs, executors, administrators, and assigns called the mortgagor), and
SUBURBAN MORTGAGE CO., INC.,

a corporation organized and existing under the lawsof =~ THE STATE OF INDIANA
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly Indebted to the mortgagee for money borrowed in the principal
sum of kdkdkkkkdodokkhklokkkkkkkkkkTYWENTY NINE THOUSAND NINE HUNDRED FORTY SIX AND 00/100

Dollars (§ 29,946.00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of
dedck ok kokdkdkkkkkkkkdokdododokkdkokkkdokdodkkkk**NINE AND 00/ 100per centum ( 9.0000 %),

per annum on the unpaid balance un(ilé)ald the said principal and interest to be payablc at the office of

SUBURBAN MORTGAGE CO., INC.,

8300 BROADWAY, ,in MERRILLVILLE, INDIANA 46410
or at such other place as the holder may designate in writing, in monthly instaliments of

TWO HUNDRED FORTY AND 95/100 Dollars (§ 240,95 )R
commencing on the first day of JUNE , 19 87,and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of MAY, 2017

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreemenls hercm contained, doces by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the TOWN

of CEDAR LAKE in the County of LAKE and State of indiana, to wit.

LOTS 6 AND 7, BLOCK 10, IN SURPRISE PARK ON THE LAKE, IN THE TOWN OF CEDAR_LAKE AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 21 PAGE 25, IN THE OFFICE OF THE mféo R OF.LAKE
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* Privilege is reserved to pay the debt, in whole or in part, on any installment due

im:ludizlg all buildings and improvements thercon (or that may hereafter be erccted thereon); together with the hereditaments
and appurtenances and all other rights thereunto helonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issucs, and profits thereof, and all plumbing, heating and lighting fixtures,
und equipment now or hereafter attached to or used in connection with said premiscs,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. 'That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premiscs
in fee simple. PXOESHEEMMOOOK KX X RN KHXOUDO N Y KON M VUK UE Nt K XK Ry P A S KE X R /@, '
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2. That, in order more fully to protect the sceurity of this mortgage, he will pay to the morlgagee, together with, and in
addition to, the monthly payments under the terms of the note sceured hereby, on the first day of cach month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hercol with funds to pay the next morlgage insurance premium if this
instrument and the vote secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premivmy) if
they are held by the Sceretary of Housing and Urhan Development, as follows:

(1) 1f and s long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient Lo accumulate in the hands of the holder one (1) month
prior Lo its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such preminn to the Secretary of Housing and Urhan Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1€ and so long as said note of even date and this instzument are held by the Seeretary of Housing and Urban
Development, a monthly charge (in licu of a mortgage insurance premium) which shall be in an”amount

equal to onc-twellth (1/12) of one-half (/2) per centum of the average outstanding balance due on the note j}f/

computed without taking into account delinquencies or prepayments;
(6) A sum cqual to the ground rents, if any, next duc, plus the premiums that will next become due and payable on
policics of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssments next due on
the mortgaged property (all as estimated by the mortgagec) less all sums already paid therefor divided by the number (
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessinents (
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will hecome delinguent, such sums to be held by mortgagee in trust o pay said ground rents, premiums, taxes, and
special assessments; and

‘fc) AN payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note sceured hereby shall be added together and the aggregate amaunt thereof shall be paid by the mortgagor each
month in a single payment to he applied by the mortgagee to the following items in the order set forth: .

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in licu of mortgage insurance premiumy), as the case may he;

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II1)interest on the note secured hereby; and

(V)amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of FOUR tents ( 4¢) (not to exeeed fourcents (44)) for cach dollar (81) so overdue, for the purpose
of defraying the expense incident to handling the delinquent gayment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded 1o the mortgagor. If, however, the monthly payments made by the mortgagor under (b} of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payalle, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note sc-
cured hereby, full payment of the entire indebtedness represented thercby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a/ of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

4 That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbelore, and in defanlt thereof the mortgagee may pay e sames and that he will
promptly deliver the official receipts therelor to the said mortgagee.

5. That he will take regsonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

0. That he will keep the improvements now existing or herealler ecected on the mortgaged property, insured as may be
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required from time Lo time by the mortgagee against Joss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premivms on such
insurance for payment of which provision has not been made hereinbefore, AIL insurance shafl be carried in companies
approved by mortgagee amd the policies and renewals thereol shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in Corm aceeptable to the mortgagee, I event of Toss mortgagor will give immediate notice by
mail 1o mortgagee, and mortgagee may make prool of Joss i not made promptly by mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payments for such foss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proveeds, or any part thereol, may be applied by mortgager at #ts option cither to
the reduction of the indebtedness hereby seenred or to the restoration or repair of the property damaged, In event of
foreelosure of this mortgage or other transfer of tithe to the mortgaged property in extingnishment of the indebledness
secured herehy, all right, tithe and interest of the mortgagor inand to any insurance policies then in foree shall pass to the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted. any sums necessarily expended for the continuation
of the abstract of title Lo the above-deseribed real estate, together with interest thereon at the rate set forth in the note
secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such,

8. That if default he made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessmients, fire and other hazard insuranee, and morlgage insuranee, or in the event of the failure of the mortgagor Lo keep
the buildings on said premises and those to he erected on said premises, or improvements thereon, in good repair, said
mortgagee may pay such laxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properly 1o preserve the property and any swms so paid shall e a further fien on such premises under this
morlgage, payahle forthwith, with interest at the rate set forth in the note seeured herehy antil paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, he nsed direetly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note seenred hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arvearanges of
interest, and sums payable pursnant to the provisions hereol, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinhefore or in said note contained to
the contrary notwithstanding, and any failure o exercise said option shall not constitute a waiver of the right lo exereise the
same al any other time.

11, That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor herehy consents to the appointment of a receiver if there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real
estate above deseribed, colleet any rental, acerued or to accrue, whether in money or kind, for the use or occupancy of said

premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the

mortgagee, pending the final decree in said proceedings, and duringany period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may he appointed irrespective of the value of the mortgaged property or its ade-
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quady to secure or discharge the indehtedness due or to hecome dug or the solvency of the morigagors. In the event ol a de-
fadlt in any of the conditions of this morigage the morlgagee is also expressly given the right 1o take possession of and hold
the mortgaged premises with or without process of law and collegt the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a defanlt shall continue, and such taking possession

shall in o way waive the right of the mortgagee to loreclose this mortgagee hecause of a default,
12, ‘That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for o public use, the dnmages, proceeds, and the consideration for auch ncquisition, to the extent of the full amount
of indehtedness upon this mortgage, and the note secured hereby remnining unpaid, are hereby assigned by the
mortgagor to the mortgngee and shall be paid forthwith to the mortgagee to he applied by it on account of the in-

debtedueas sccured hereby, whether due or not.
13, No sale of the premises herehy mortgaged and no forhearanee on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby sceured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or alfect the original liability of the mortgagor heeein either in whole or in part.

14. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee heeein o extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledged by this instrument is sokd under foreclosare and the proceeds are insufficient
to pay the total imdebtedness evidenced and seeured by this instrument the mortgagee will be entitled to a deficiency
Judgment.

The wortgagor further agrees that should this martgage and the note secured hereby not be eligible for insurance
under the National Housing Act within 45 DAYS fnt’m the date hereof (weilten statement of any officer of the
Department of Housing and Urhan Development or anthorized agent of the Seeretary of Housing and Urban Development
dated subsequent 1o the 45 DAYS time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proaf of sueh ineligibitity), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable,

(s specifically apreed that time is of the essence of this contract and that the waiver of any aptions, or obligations
secured herehy, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note seewred hereby, is not required to e given, All sums payable herein
shall be without reliel from valuation and appraisement Taws amd with reasonable attorney’s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, suceessors and assigns of the patties hereto, Whenever used, the singular aumber shall include the plural, the
plural the singular, and the use of any gender shall inchude all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto sel pr g hand and scal

this h day of APRIL , H 87

VICTOR"E. SLANAC

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blauk spaces in the form was inserted by or under the direction of

STATE OF INDIANA, LEONARD NIEPOKOJ
o s8¢ SUBURBAN MORTGAGE CO., INC.
COUNTY OF  LAKE

Before me, the undersigned, PAULA BARRICK , an official

of LAKE County of the State of Indiana, on this 30th day

of APRIL , 19 87, prrsonally appearcd
VICTOR E. SLANAC

and

acknowledged the excention of the foregoing mortgage.
itpssg ity hand and official scal the day and year last above written.

’\J’,"‘/’-' o ’ /

T (Official title)  nompRy pUBLIC

- -.('"",4} 'M_)"-c«'.j:in‘x;;issidn ex pires’ 10-02-89

~NOTARY CO. ‘OF RES.: LAKE
Rcc«:i\';edflf()r record this day of 19 at  O'clock M. and recorded in Mortgage Re-
< eord . atpages of the records of County, Indiana,

Recorder of County, Indiana




e MORTGAGE RIDER

This Rider, dated the 30th day of April -, 19 87,
amends the Mortgage of even date by and between victor E, Slanac, a-
Slngle person , the Mortgagor,
and’ __ Suburban Mortgage 5., Inc. __ the Mortgagee, as follows.

1. Subsection (a) of Paragraph two (2) is deleted.
2. Subsection (c) (1) of Paragraph two (2) is deleted.

3. In the third sentence of Paragraph three (3), the
words "all payments made under the provis1ons of (a)
of paragraph two (2) hereof which the Mortgagee has ~
not become obligated to pay Secretary of Housing and
Urban Development and "are deleted.

4. The fourth sentence of Paragraph three (3) is amended
by insertion of a period after "...then remaining
unpaid under said note" and deletion of the remainder
of the sentence.

5. Paragraph sixteen (16) is amended by the addition of
the following:

"This opt1on may not be exercised when the in-
e11g1b111ty for insurance under the National Housing
Act is due to the Mortgagee s failure to remit the
mortgage insurance premium to the Department of Housing
and Urban Development."

IN WITNESS WHEREOF, Victor E. Slanac, a single person has set
his hand and seal the day and year first aforesaid.

,céé%ééggééééjiéééé?i;.__ (SEAL)

VlCtOI.' E. Slanac

_(SEAL)
Signed, sealed and deljvered
--1in the presence of dzj o - -
Paula Barrick I’
STATE OF INDIANA, ;
| sS: S
COUNTY OF LAKE
Before me, the undersigned, Paula Barrick __, an official
of Lake County of the State of Tnd ndiana, on this 36th day
of ~ April _ 19 87, personally appeared Victor E. Slamac |
. And

Ibkndﬁiédged the execution 6?4the‘foregoing mortgage and mortgage rider.

Witness my hand and official seal the day and yeéar last aboves written.

Foudoee Nt/

Paula Barr1ck
My commision expires: 10-2-89
County of Residence: Lake




? _ CASE # 151-2950739-748

FHA MORTGAGE ACCELERATIOV CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be. immediately due
and payable if all or a’ part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a prior transfer

of the property subject to this mortgage, to a purchaser whose credit has not

been approved in ,accordance with the requirement of the Commissioner.

1) e 4-30-87 ,
ROWER ~ Victor E. Slanac DATE

2) . , .

BORROWER DATE
3) .

BORROWER ' DATE
4)

BORROWER DATE
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STATE OF _ INDIANA
SS.

COUNTY OF LAKE

I, “Paula Barrick a notary public in and for the said County,

in the State aforesaid, DO HEREBY CERTIFY that Victor E. Slanac -

personnally known to me to be the same

person whose name subscribed to the foregoing instrument, appeared before
: me this day in person, and acknowledged that he signed, sealed and .
i delivered the said instrument as his free and voluntary act, for the __

5“‘"‘“”uses‘and“pUrp6§€é_Ehereiﬁ"séf_fbith.

Given under my hand and official seal, this 30th day of Ap”.I - abmA/b*AKL;>

Paula Barrick NOtary Public

10-2-89 NI
3 S
,, County ogn&ef%cfé‘ncgpfff
This instrument was prepared by Leonard Niepokoj |
NAME
Subhurban Mortgage Company,Inc. . Merrillville,In.
ADDRESS




