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; VIS MORTOAGE, iy the 30 th diay of - April A, 19 87 between
i Curtis O. Smith and Deborah A. Smith, husband and wife

—f of the City of Hobart in the County of Lake , and State of Indiana

(hercinafier withgheixr  heirs, executors, administrators. and assigns called the mortgagor), and
TOWER SERVICE CORPORATION

@ curporation uq,.uu/ul and exnting under the laws of - the State of Indiana
(hereinalter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sumol . __ FORTY-FIVE THOUSAND ONE HUNDRED FIFTY and NO/l00-—m——m-emeeme-
Dollars(S  45,150.00 ).

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hercin by reference
with interest from date at the rate of ___ .~ ___ ______ EIGHT ==~ mm e e e e e

: per centum ( 8.0 UAR
per annum on the unpaid balance until paid, the said prmcnp.nl and interest to be payable at the office of

TOWER SERVICE CORPORATION .
.in South Bend, Indiana
or at such other place as the holder may designale in writing, in monthly instaliments nl-—---THREE HUNDRED THIRTY ONE

and 29/100--——-———————=—— e ——————————————— Dollars ($ 331.29 ),
commencing on the fist day of  June . 1987, and on the first day of each month thereafter unti)
the principal and interest are lully paid, except that the final payment of the entire indehtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of May, 2017.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment ol the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants. conditions,
stipulations and agreements herein contained, docs by these presents, mortgage and warrant unto the mortgagee, all the

following duscribed lunds and premises, situated und being in the " City
of Hobart in the County of Lake and State of Indiana, (o wit:
3lﬁ 7, Block 4, Orchard Park Addition, City of Hobart, as shown:"ln:c
t Book 15, page 4, Lake County, Indiana. '3{’ = a.,
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37) including all buildings and improvements thereun (or that may herealter be erected thereon); together with the hu&h‘amcms%
and appurtcnances and all other rights thercunto belonging. or in anywise now or hereafter appertaining, and the reversion

and reversions, remainder and remainders, rents, issues. and profits thereol, and all phumbing, heating and lighting fixtures,
and cyuipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as provided in said note and this mortgage: ind that he is the owner of said premises

in fcc simple.Privitepe s rewerved ey thede - whohe, nem am ammamt oyt omer non-manity mryments=ae ==
-lht’prmn;r.rfﬁmmrrmrdntnrrmc'nmc'nrrﬁwﬁnrdavnl-mvnmmh'pnm"trrmmnmv-mavmcd'hrgwcr'lh'.ﬂvnnﬂf‘"
“mmee nfamintentom torexercise such privileye ot fease darnt My days privr meprepTyTaen. MS
2. That. in order to more fully protect the seeurity of this Morgage. he will pay to the morigagee, together with and
in addition to, the monthly pas ments under the terms of the Note seeured herehy, on the fiest day of cacly month until the
satid Note s Tully paid. the tolfowing sums:

Gr A sum equal to the ground rents, it any, nest due, plus the preminns thit will next become due ind payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and gasessments next due
on the mortgaged propenty Gall s estimated by the mortgagee) fess all sums abieady paid theretor divided by the
number of months o chipse belore one month prior (o the date when such ground rents, preminms, taxes and
assessments will become delinguent. said sums to be ield in trust 1o pay sind ground rents, premiums, taxes, and
special assessments; and

(h) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Not:
secured hereby shall be added together and the aggregate amount thereol shall be piid by the mortgagor cacl montis
in a single puyment to be applicd by the mortgagee to the tollowing items in the order set {orth:

(1) CGround rents, taxes. special assessmenty, fire and other hazard insurance premium;

(11} Intercst on the Note secured hereby: and

(H1) Amortization of the principal of said Note, -
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
10 the due date of the next such payment, constitute an event of default under this Mortgage Deed. In the event
that any payment shall become overdue for o period in excess of 15 days, the mortgagor agrees to pay a late charge
of four cents (4e) not 1o exceed four cents for cach dollar so overdue, for the purpose of delriying the expense

incident to handling the delinguent payments. b/
This instrument s for use in the home merigege ineurance Programs under sections STATE OF INDIANA HUD-92118M (12.79) :
200 (). 263 (1, 203 () and 245, (Reterence Morigege Latier 83-21) (9/83) V198 Revisid 2108




3. Phat il the total of the pavments nide by the mortgagor under () ol pagagraph 2 preceding shall exceed the amount
of puyments actually made hy the mortgagee Tor ground rents, taxes or assessments Tor insutance premiums, as the cise
may be, such exeess, i the loan is current. at the option gl the mortgagar, shall be credited on subsequent payiments 1 he
made by the maortgagor. or refunded to the mortgagor. 1 howeser, the monthly payments nide by the mortgagor undet
(i) of paragraph 2 preceding shall not be sulficient 1o p:'ny'émmm rents, tines and assessiments and insuranee preminms,
as the case miay be when the sime shall become due and pasible, then the diorgagor shall pav 1o the mangagee an amount
necessiny 1o mithe up the deticieney on or helore the date when the payment of such ground rents, tases, assessments or
insurance premitms shall be due, 1 atany time the mortgagor shall tender to the morteagee, inaccotdance with the provisions
ol the Note secured hereby. full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing
the amoumt of such indebtedness, credit to the account of the mortgagor any halance remaining in the tunds accumulated
under the provisions of () of paragraph 2 hereol. I there shall be o detaadt under any of the provisions of this Morigage
resulting in it public sale of the premises covered hereby or it the mortgagee acquires the property otherwise after default,
the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (1) of paragraph 2 preceding as o credit against the
sumount of principat then repiaining unpaid under said note,

4, 1 hat he will pay all tases, assessments, water vites and other govecnmentad or municipal chiuges, lines or impositions,
for which provision has not been made hereinbelore, sid i detantt thereol the mortgagee may pay the same: and that he
will promiptly deliver the official receipts therefor 1o the said mortgagee.

5. That he will take reasonable care ol the mortgaged premises, and the buildings thereon, and will maintain the same
in as pood repair and condition as at the original date of this mortgage. ordinary depreciation exeepted: and that he will
commit or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity.

6. That he will keep the improvements now existing or herealter erected on the mortgaged property, insured as mi
be required from time to time by the mortgagee against loss by tire and other hazards, casualties and contingencies in such
amotunts and for such periods as may be required by mortgagee, and will pay promptiy, when due, any premiums on such
insurance for payment of which prosision has not been miude bereinbefore, Albinsurance shall be cinried in companies approved
by mortgigee and the policies and renewals thereot shill be beld by mortgagee and hine attached thereto loss pavable clauses
in favor ol and in form acceptable to the mortgagee. Inevent of foss mortgagor will give snmediaite notice by mail to mortgagee.
and mortgagee may make proof of loss it not made promptly by mortgagor, and each insurincee company concerned is hereby
authorized and directed to make payments tor such loss direetly to mortgagee insteid of to mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereol, may be applicd by mortgagee at it option cither to the reduction of the

,....'n,dchlcdncss herehy seeured or to the restoration o repane ol the property damiged. T event of loreclosure of this mortgage
“,:_"Q:.Finlhcr tramsler of title to the mortgaged propenty in extinguishment of the indebtedness seeured hereby, all right, title and
g:ilﬁtrcsl of the mortgagor in and 10 any isuranee pohicies then in foree shall piss to the purchaser or grimiee,

oy 1 Thatincinse proceedings to Toreclose this mortgage are instituted, any sums necessarily expended for the continuation
=0fthe abstract of tithe to the above-deseribed real estate, together with interest thereon at the rate set forth in the note secured
“Kereby. shall become a part of the debt seeured by this mortgage and shall be collectible as such,

8. That it default be made in the payment of any of the installments provided for in pavagraph 2 hereof for taxes,
assessments, fire and other hazard insurance, or in tht event of the fuilure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises, or improvements thereon, in good repair, said mortgagee miy pay such
tanes, assessments, and hazand insurance, make such repairs as in its discretion it may deem necessary properly to preserve
the property and any sums so paid shall be a turther fien on such premises under this mortgage, payable forthwith, with
interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured.
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indireetly to pay off. discharge, |
or satisfy, in whole or in pant, any prior lien or encumbrance upon said premises above deseribed, or any part thereof, then
the mortgagee shall be subrogated to any additional sceurity held by the holder of such lien or encumbrance,

10. That should any defuult be made in the payment of the installments provided lor in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time
of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges
of interest, and sums payable pursuant to the provisions hereof, shail, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right (o foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute @ wanver of the right to exercise
the sime it any other time,

I'1. That should proceedings to foreclose this mortgage he instituted, the mortgagee may apply for the appointiment
of a receiver (and the mortgagor herehy consents to the appointment ol a receiver il there has been any delault in the performance
of any of the conditions of this mortgage), and such recciver is hereby authorized to take possession of the real estate above
described, colleet any rental, dccrued or to acerue, whether in money or kind, for the use or occupaney of said premises
by any pesson, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, incomie and
profits theretrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said recciver may be appointed irrespective of the value of the mortgaged property or its adequacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and colfeet the rents and profits thesefrom, applying the same to the
chiarges and payments due under the conditions of the morgage sodong as s delantt shiall continue, and such taking possession
shiall in no way waive the right of the maortgagee to toreelose thes mortgage because ol a default.

12, That it the premises, or any part thereof, be condemmed under any power of eminent domitin, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applicd by it on account of the indebtedness secured hereby. whether
due or not, .

13, No sale of the prcmi.scﬁ'}b&@ﬁ:i‘lfu’i'(’lgﬁgcd and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payient of the debt hierehy seeared given by the mortgigee or its assigns shitll operate to release.
discharge, modify, change or alfect the original liability of the mortgagor herein either in whole or in part.
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4 That any person, firm or corporation taking i junior mottgape, or other hen, apon s teal estate, shall tahe the
sand lien subgeet to the tights ol the morggapee herem o extend the matunty ol the indebiedness hereby secured without
obtaining the consent of the holder of siud junor henand without the lien of this morgage losing its priority over any such
; Junior lien.
' IS, Phat in the event the property pledged by this instrument is sold under Toreclosure and the proceeds are insaflicient
to pay the total indebtedness evidenced and secured by this instrument the montgagee will be entitled 1o deficiency judgement,

16 The mortgagor Jurther agrees that should this Mortgage and the Note seeured bereby not be eligible for insurance
under the National Housing Act within _3_MOS . liom the diste hereol (wiitten statement of any officer of the Depirtment
of Housing and Urban Development or anthorized agent of the Seeretuy ot Housing and Urban Development dated
subsequent to the _3_MOS . time from the date of this Morigage, declimng o insure said Note and this Mortgage, being
deemed conclusive proot ol such incligibility) the monigagee or the hulder of the Note may i s option, declare all sums
secured herehy immediately due and pasable. Fus aption may not be exereised by the mongagee when the ineligibility for
insurinee under the National Housing Act s due to the montgagee’s faiture 1o remit the mortgage insurance premium to
the Departiment of Housing and Urban Development,

1 as specitically agreed tat time is of the essence of this contract and that the waiser ol any options, or obligations
secured hereby, shidl not at any time therealter be held 1o be anabindonment of such rights. Notice of the exercise of any
aption granted 1o the mortgagee herein, or m the note seeared hereby, is not requited 1o be given, A sums payable herein
shall be without reliel from viduition and apprisement Liws and with reisonable attorney’s fees.

I he covenants herein contained shall bind, and the benetits and advantages shall inare 1o, the respective hewrs, executon,
adnunistrtons, suceessors and assigns o the parties heretos Whenever ased, the singulir number shall include the plural,
the plural the sinpobae, sind the use ol any gender shall mclude all penders,

IN WEHINESS WHLRY O The sadd mortgageon lis eeunto sl ¢heidr hind g and sl g

this 30 th day of  April L1v 87 M6 M

Curtls 0. Smith
X:h/é) ﬂé%?uﬂﬁf?

Deborah A. Smlth

The torm of this instrument was prepared by the Office of the Generad Counsed of the Department of Housing and
Urbitn Development, and the materialin the blank spaces in the Toranr wis mserted by or under the direction of
Ralph J, Long, President

SIALL O INDIANA,

W
COUNTY O LAKE
Before me, the undersigned. CHRISTINE M KIKKERT »an olficial
ol Lake County ol the State of Indiana,onthes 30 ¢ diy
of April J9 g7 personally appeared Curtis O. Smith and Deborah A. Smith,
husband and wife
and
.ul\nn’wlc.dg.c.d lhc execttion of the foregomg mortgiage.
il ﬂliussfmv h.md and olficral seal the day and vear Tastabove wiitten,
! 7 o —i"l.ﬁ.?-f itle o
cHRISTINE M KIKKERY"SoTary pusLIC
"’1 *1,/.. v
My commuission expiies 12-7-90
Received Tor record this day ol Y al Oclock M and tecorded in Mortpape
" Record At pages ol the reconds of County, Indiana.
Recatder of Couanty, Indiana
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MORTGAGE RIDER

This Rider, dated the 30th day of April , 19 87
amends the Mortgage of even date herewith by and between Curtls 0.
Smlth and Deborah A. Smlth H&W , the Mortgagor' and TOWER SERVICE

CORPORATION, the Mortgagee, as follows:

The Mortgagee shall, with the prior approval of the
FEDERAL HOUSING COMMISSIONER, or his designee, declare
all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date
of execution of this mortgage or not later than 24 months
after the date of a prior transfer of the property
subject to this mortgage, to a purchaser whose credit has
not been approved in accordance with the requirements of the
Commissioner.

IN WITNESS WHEREOF, Curtis O. Smith and Deborah A. Smith, H&W
has set_ their hand s and seal the day and year aforesaid.

~
L) S
Curtis 0. Smith

Duboan 4. dmth ©

Deborah A. Smith

STATE OF INDIANA
55:

s as?

COUNTY OF Lake

Before me the undersigned, a NOTARY PUBLIC for Lake County,
State of Indiana, personally appeared Curtis 0. Smith and Deborah A.
Smith, husband and wife and acknowledged the execution of the
foregoing instrument this 30th day of April . 19 87 .

-

. SEAL

NoTARY puBLIic CHRESTINE M KIKKERT

COUNTY OF RESIDENCE: LAKE

MY COMMISSION EXPIRES: 12-7-90




