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FHIES MORTGAGT , e the 28th 7 gy April A, 19 87, hetween
Zarko Zakula and Mildred Zakula, husband and wife and .
Bozidar Ivankov1ch and Mary Ivankov1ch husband and wife ' AN

of the town and c_u:y ﬁﬁlﬁw‘&%}m the County of Lake . and State of Indiana
(hereinafter with theix hein, execu alors, an qu.ns called the mortgagor), and
TOWER SERVICE CORPORATION

B cmpnmlmnnrg':mvul and exiting under the Liws of the State of Indiana

P~ (hercinalter with ity successors and assigns called the mortgagee), 2 ;;?
o WITNESSETH: That whereas the mortgagor is justly indebied to the mortgagee for money borrowed mAhc prmcnpul A
e{ sumok————— THIRTY~FIVE THOUSAND EIGHT HUNDRED and NO/1l00-------&< o
P Dollars($  35,800.00 ’%ye S oz
o T
To o= .
A as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by &fcre@: E
' with interest front date at the rate of _.r.._‘_ _____ EIGHT and ONE/HALF—~—=m—c e
I3 : per centum ( %),
_8 per annum on the unpaid balance until paid, the said pnncnp.ul and interest to be payable at the office of
o)) TOWER SERVICE CORPORATION :
a2 . b other ol he hold d " South Bend, Indiana '
r at such other place as the holder may designate in writing, in manthly installment§ of___— THREE HUNDRED FIFTY-TWO
and ‘]]0 | O ———— ¢ 1] . ),
cCommencing onl e first day of . g, and on the first day of each month thereafter until

the principal and interest are lully pai(f.‘exccpl that the final pa)'lnc1|t of the entire indebtedness evidenced thereby., if not
sooner paid, shall be due and payable on the tirst day of May, 2002
. r L]

NOW, THEREFORE, THIS INDFNTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements hercin contained, docs by these presents, mortgage and warrant unto the mortgagee, all the
following described lunds and premises, situated and beinginthe Township
of Ross inthe County of  T,ake and State of Indiana, to wit;

Lot 149, Merrillville Heights, Unit Three, as shown in Plat Book 44,
page 3, in Lake County, Indiana.

HGISIAIG WNVIANT
LMYANT ADNYENSHL 371 OBVIIHRD

"SEE ATTACHED MORTGAGE RIDER MADE A PART OF MORTGAGE HEREOF®",

PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART,
ON ANY INSTALLMENT DUE DATE.*

including all buildings and improvements thereon (or thit may herealter be erected thereon); together with the hereditaments
and appurtenances and all other rights thercunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and cquipment now or hereafter attached to or used in conacction with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
l lhal hc \Mll p.w ﬂn mdubh.dnu\ as provided in said HNL .md this mnrl;..q.c .md \h.\l he is lhc owner ol sald ptcmasuZ

Tht pnnuﬁ?ﬂ'm’l ru‘g‘n'u‘\'l d-xc-nnm-mm*-un'm ﬁ"‘ﬂﬂlﬁ"ﬁ uny mulﬂl’i' pf"nr'l‘u mmur‘h an‘md‘ﬁoww T. Thit vu)l [ R
TOITT 0 dn TACHTIONIO SRETCRT SUCH i VIERE K TIVenuT RRCTR: T daysfrior @ prepaymem.” % W/
2. That, in order to mare lully protect the security of this Mortgage. he will pay to the mortgagee, together lh H
in addition to, the monthly payments under the terms of the Note seeured hereby. on the first day of cach month unul the /[
sid Note is Tully paid. the following sums;
Go A wumeegual o the ground rents, it any, nest due. plus the premiums thit will next become due and payable «\‘B I__
policies of fire and other havzard insurince covering the mortgaged property, plus taxes and assessments next dué
on the mortgaged property Gl as estiniisted by the mortgagee) less all sams wlready paid therelor divided by the
number of months to elapse belore one month prior 1o the date when such ground rents, preminms, Laxes ind
assessments will become delinguent, said sums 1o be held in trust to pay sind ground rents, premiuims, taxes, and
special azsessments; and
(h) All payments mentioned in the preceding subsection ol this paragraph and all payments to be made under the Not:
secured herehy shall be added together and the aggrepate amount thereol shall be paid by the mortgagor cacl montis
in a single payment to be applicd by the mortgagee o the following items in the order set forth:
(1) CGiround rents, taxes, special assessments, lire and other hazard insurance premium;
(11) Interest on the Note secured hereby: and
(11 Amortization of the principal of said Note,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
to the due date of the next such payment, constitute an event of default under this Morigage Deed. In the event
that any payment shall become overdue lor a period in excess of 1S days, the mortgagor agrees to pay a kate charge Q}’/
of four cents (4¢) not 1o exeeed four cents lor cach dollur so overdue, Tor the purpose of delraying the expénse

incident.to handling the delinguent pavments. | X 10
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3. Phat il the total of the payiments nide by the mortggor under G of pagagraph 2 pmuhn;. shadl eseeed the nount

of payments actuilly made by the mortgagee for ground rents, Lixes or assessments lor insurince premiums, as the case
may e, such excess, il the loan is current. at the option gl the morngagar, shall be eredited on subsequent payments to be
made by the mortgagon or refunded 10 the morngagor. 3, hmwur the monthly pavments made by the mortgagor under
(1) of paragraph 2 preceding shall not be sutlicient to-piy ;‘.mund rents, txes and assessments and insurance premiums,
iy the cise may be when the simie shull become due snd pasable, then the morteagor shall pay to the mortgagee in amount
necessiny 1o make up the deticieney on or before the date when the paymemt of such ground rents, Lizes, assessments or
insurance premiums shall be due. I atany time the mortgagor shall tender to the mortgagee, in accordanee with the provisions
ol the Note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall. in computing
the amount of such indebtedness, credit to the account of the mortgagor any halance remaining in the Junds accumulated
under the provisions of (a) of paragraph 2 hereot. 1 there shall be s defaalt under any ol the provisions of this Mortgage
resulting in a public sule of the premises covered herehy or il the mortgagee acquires the property otherwise after default,
the mortgiagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the halance then remaining in the funds accumulated under (i) of paragraph 2 preceding as o eredit against the
amount-of principat then remaining unpaid under said note,

4, That he will pay all taves, assessmients, water rates ind other governmental or municipal chirges, fines or impositions.
for which provision his not been made hereinbetare, and in detault thereol the mortgagee may pis the same: and that he
will promptly deliver the official receipts therefor 1o the said mortgagee,

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
in as pood repaiv and condition as at the-original date of this mortgage. ordinary depreciation excepted: and that he will
comumit or permit no waste, and do no act which would uaduly impair or depreciate the vidue ol the property as security.

6. That he will keep the improvements now existing or herealier erected on the mortgaged property, insured as may
be required from time to time by the mortgagee against loss by lire and other hazards, casualties and contingencies in such
amounts and for such periods as miay be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payvment of which provision his not been made hereinbefore. Allinsurance shall be carried in companies approved
hy mortgagee and the policies and renewals thereot shall he held by mortgagee and have attached thereto loss pavable clauses
infavor of iund in form acceptable to the mortgagee, Inevent of loss mortgagor will gise immediate notice by mail to mortgagee,
and mortgagee maty make prool of loss il not made prompily by mortgagor, and each insurinee company concerned is herehy
authorized and directed to make payments Lor such loss directly to mortgagee instead ol 1o mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereot, may be applicd by mortgagee at its option cither 1o the reduction ol the
indebtedness herehy secured or to the restoration or repinr of the property dinniged. In event ol loreclosure of this mortgage
or other transier-ol title 1o the mortgaged propesty in extinguishment of the indebtedness seeured hereby, il right, title and
interest of the mortgagor in and o any insurance policies then in foree shall pass to the purchaser or grantee,

7. Ihat in case proceedings to foreclose this mortgage are instituted. any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note seeured
hereby, shall become a part ol the debi seeured by this mortgage and shall be collectible as such.

8. That it default be made in the pavment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, or in tht event o} the failure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises, or improvements thereon, in good repair, said mortgagee may pay such
taxes, assessments, and hazard insurance, make such repairs as in its discretion it may deem neeessary properly to preserve
the property and any sums so paid shall be o further fien on such premises under this mortgage. payable forthwith, with
interest at the rate st forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor., the repayment which is hereby secured.

or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay o, discharge. |

or satisfy, in-whole or in part, any prior licn or encumbrince upon said premises whove described, or any part thereof, then
the mortgagee shall be subrogated to any additional seeurity held by the holder of such lien or encumbrance,

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the sameis payable or the time
of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges
of interest, and sums payable pursuamt to the provisions hereol, shall, at the option of siid mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hercinbefore or in said note contained
to the contrary notwithstanding, and any Eiilure to exercise sitid option shall not constitute @ waiver of the right to exercise
the same at any other time,

[1. That should proceedings 1o foreclose this mortgage be instituted, the mortgagee may apply for the appointment

‘of a receiver (and the mortgagor hereby consents to the appointment of i receiver if there has beenany default in the performance

of any ol the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real estate above
described, colleet any rental, acerued or to acerue, whether in money or kind, for the use or oceupancy of said’ premises
by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and

-profits theretrom, and hold the proceeds subject to the orders of the court. or the judge thereof. for the benefit of the mortgagee,

pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the cvent of a default in
any of the conditions of this mortgage the mortgagee is also cxpressly given the right to take possession of and hold the
mortgaged premises with or without process of faw and colleet the rents and profits therefrom, applying the same to the
chirges and payiments due under the conditions ol the morggage so Tong as sedefaalt shiall continue, and such Giking possession
shall in no way waive the right of the mortgagee t foreclose tis montgage becise o a delaudt,

12. That il the premises, or any part thereol, be condemmed under any power of eminent domain, or acquired for a
public use, the diamages, proceeds, and the consideration for such acquisition; to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remauining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applicd by it on account of the indebtedness secured hereby., whether
due or not,

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the paviment of the debt herehy secured given by the mortgagee or its assigns shall operate to release,
discharge, modily, chanbc m .|l|cuéh?urq,nml liability of the mortgagor herein cither in whaole or in part. -
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14, That any person, firm or corporation tahing i jonios morggage, or other ben, opon siid real estate, shall tike the
simd hen subgect 1o the rights o the mortgigeee herem o extend the matanity o the idebtedness hereby seeured without
obtaining the consent ol the halder ol siud junion hien and without the lien of this mortgage losing its priority over any such.
junior lien,

IS, That i the event the property pledped by this instrument is sold under foreclosure and the proceeds are insulficient
to pay the totalindebtedness evidenced and sceured by this instrument the mortgagee will be entitled 1o i deficieney judgement.

6. The mortgagor further agrees that should this Mortgige and the Note secured heieby not be eligible for insurance
under the National Housing Act within _3_mOs .from the date hereol (wiitten statement of any officer of the Departinent
of Housing and Urban Development or authorized agent ol the Seeretiny ol Housing and Urban Development dated
subseguent to the 3 mosume trom the date of this Mortgage, declining o insure said Note and this Mortgage, being
deemed conclusive prool of such ineligability) the mortgagee or the holder of the Note may it s option, declire all sums
seeared hereby immediately due and pasable This option may not be eacrcised by the mortgagee when the ineligibility for
insuriance under the National Housing Act is due 1o the mortgagees failure 1o remit the mortgage insurance premium o
the Departiment of Housing ind Urban Development.

It as specilically apreed thiat time i ol the essence ol this contract and that the waiver ol any aptions, or obligations
secnred hereby, shidl not at any time therealter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, o in the note seeured hereby, is not requited to be given, All sums payable herein
shisdl be without reliet trony saluation and appraisement Liws and with reasonable attorneys tees,

e covemnts herein contained shall bind, ind the benetits and advantiges shall inare 1o, the respective heirs, exeeutors,
acdnistrators, suceessors and assigns ol the parties hereto, Whenever ased, the singular number shall include the plural,
the plutal the simgalan, sind the use of any gendes shadl mclade ali genders,

we et e . ¢

IN WIHINESS WHERFOL The said mortgsigor has hereanto set their had g and sl g

this 28th iy ol April 1 87 va,é,/ ZW

Zarko zakula

Mildred Zékuié

§7 L
o2~ p <anlc%
021daég§van OJ? i

_Wary >//1/>f,.

Mary Ivankovich

The form of this instrument wis prepared by the Office of the Generad Counsel of the Department of Housing and’
Urban Development, and the material in the blank spaces in the form was nserted by o under the ditection of
Ralph J. Long, President

SIALE OF INDIANA,

SN
COUNTY OF | agke
Belore me, the undersigned,  Thelma Jean Carter . an official
ul Lake County of the State of Indsiana, on tlns 28th day
 April J987 | personally appeared Zarko Zakula and Mildred Zakula, husband
and w1fe and Bozidar Ivankov1ch and Mary Ivankovich, husband and wife
VR
S T X and
B r ‘ .

.uknnwluu.cd 1l \g uuctnwnn of the foregoing mongage, ,
«Wluxc;s my h.uul dand OHcial seal the day and sear st above waitten. !
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7 icial lillc)'
Thelma Jean Carter

Resident of Lake County, IN

My commusson eapites — September 17, 1988

Received tor recond this day ol 1Y a O'lock M. and recorded in Morgage
Record al pages of the records o County, Indiana.

Recorder ol County, Indiani
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MORTGAGE RIDER
This Rider, dated the_28th day of April , 1987 1
%fim Ww of even date herewith by and between Zarko’ Zakula m‘:{&w ’
, the Mortgagor, and TOHEihagﬂvEEﬂ“ua ;

éﬁﬁ;oﬁﬂ*fSE, the hortgagee, as follows:

The Mortgagee shall, with the prior approval of the
FEDERAL HOUSING COMMISSIONER, or his designee, declare

all sums secured by this mortgage to be 1mmed1ately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date
of execution of this mortgage or not later than 24 months
after the date of a prior transfer of the property

subject to this mortgage, to a purchaser whose credit has
not been approved in accordance with the requirements of the
Commissioner.

Zarko Zakula and Mildred Zakula, husband and wife and
IN WITNESS WHEREOF, Bozidar Ivankovich and Mary Ivankovich, husband and wife

has set their hand s and seal the day and year aforesaid.

Jorks Jadsle ﬁm@tf/ e

Bozidar Ivankov1ch

e el gﬁ../z/[/@A Wy Lraplovic” SEAL

Mildred Zakula MaryYIvankovich

STATE OF INDIANA
S5S:

COUNTY OF Lake

Before meythe undersigned, a NOTARY PUBLIC for Lake __County,
Sta" o ﬂ ndlana. personally appeared Zarko Zakula and Mildred Zakula, H&W
E and acknowledged the execution of the

T5_ 28th day of April , 1987 .

\:;;¢:447¢JL// <;;lgﬁvﬂ// Cza¢ZfZ:-

Thelma Jean quﬁ!
NOTARY PUBLIC

4-28-87
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