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MORTGAGE

THHS MORTGAGE « Seauriy fosorument s pinven o Maveh 13, / S
87 The movtgagor i . Margaret Hall =7

............................................................ CLender™)
Borrower owes Lender the principal sum of Five . Thousand---r=rz=zz-n75~x--7xQ0/¢cent ...
......................................... Dollars (08,895,000, 00. ... 0 This debe is evidenced by Borrower's note

dated the sume date as this Securiry Instrument < Note™), which provides for monthly pavménts, with the full debr, if not
paid carlier, due and payable on Maturity.3/20/90. This Security Instrument
secures to Lenders (o the repayment of the debt evidenced by the Note, widh interest, and all renewals, extensions and
moditications; (b) the paymentof all other sums, with interestadvanced under paragraph 7 1o protect the secarity of this
Seeurity Instruments and () the performance of Borrower's covenants and agreements under this Security Instrument and
the Note For chis purpose, Borrower does hereby mortgage, grant and convey to Leader the following described praperty
located in oo LAk i T County, Indiana:

Lot Three(3’) Block Ten (10), Gary Land Co's Fourth Subdivision
in the City of Gary, as shown in Plat Book 14, Page 15, in Lake

County Indiana . Real property known as 715 Garfield St. Gary, Indiana
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which has the address of oL 715 Garfield Strecet ... ... .. e Gary. ... ,
[Strewt) [City)
Indiana ..., 46404 . ... CProperty Address™:

[Z1p Code)

ToarTm R WITH all the improvements now or herealter crected on the property, and all casements, rights,
appurtenanees, rents, rovalties, mineral, oiland gas righes and profits, water rights and stock and all Tixtures now or hereafer
a partof the property. All replacements and addidons shallalso be covered by dhis Sceurity Instrumenc Atlof the foregoing is
referred o in this Seearity Instrument as the "Propery.”

HORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right o
mortpage, grant and convey the Property wnd that the Propecty s anencumbered, except for encumbranees of record,

Borrower warrants and will defend gencrally the tide to the Property againse adl daims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real praperty.

INDIANA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower cod Lender covenant and agree as tollows:

L Paymentof Principaland Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal ofand interest on the debtevidenced by the Note and any prepayment and Lie charges dueander the Note

2o Funds for Paxes and Insurance. Subjec to applicable law or tow written waiver by Lender, Bortower shall pay to
Lender on the day monthly payments we due under the Note, until the Note is paid in full, o sam CFands™) equal 1o
one-twelfth of: o yearly taxes and assessments which may attain prio ity over this Security Instrument; (b yearly leasehold
payments or pronnd rents onthe Propery it any; (o) yearly huzard insurance premiums; and (i yearly mortgage insurance
premiums, if any. These icems are catled “escrow items.” Lender oy estimate the Funds dueanthe basis of current daaand
teasonable estimartes of futire escrow items.

The Punds shall be heldinan institution the deposits or accounts of which are insured or guaranteed by a federal or
statcapendy tnduding Leader it Leader is such an institudon). Lender shall apply the Funds o pay the escrow items, Lender
may notcharge forholdig andapplying the Funds, analyzing the accountor veritying the escrow items, unless Lender pays
Botrowerintereston the Fands and applicable liw permics Lender tonuke suchva cha e, Borrower and Lender May agreein
writing thatinterest shall be paidon che Funds, Unless an agrecment is made or applicable Law requires interest to be paid,
Lender shall nocbe requived to pay Bortower any interest or eannings on the Funds, Lender shall give to Borrower, without
charge, anannudaccounting ot the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums seanred by this Seaurity Instrument.

[ ehe amouncof che Funds held by Lender topether wirh che future monthiy payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount requited to pay the eserow items when due, the excess shall be, a
Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nocsufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender,

Upon payment in lnllof all sums secured by this Security Instrument, Lender shall prompdy refund o Borrower any
Funds held by Lender, I ander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lenderat the time of application
as a credicagainst the sums secured by this Seaurity Inscrument,

3o Application of Payments. Unless applicable Tiw provides otherwise, all pavments received by Lender under
paragraphs Tand 2 shall he applicd: fivsr, o lae charges due under the Notes second, o prepayment charges due under the
Note; third, toamounts payable under paragraph 20 tourth, o interest dues and last, principal due,

4. Charges; Liens, Bortower shall pay all taxes, assessmients, charges, fines and impositions attributable to the
Property which may attain priority over this Seaurity Instrament, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2 o it not paid in that manner, Borrower shall pay them on
time direcdy to the personnowed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragrapho It Bortower mahes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing,
the payments,

Borrower shall pramptly discharge any lien which has priovity over this Security Instrument unless Borrower: (a)
apgrees inwriting to the payment of the obligation secured by the lien inamanner aceeptable to Lender; (b contests in good
Laith the lien by, or detends against enforcement of the Hen in, legal proceedings whidhin the Lender's opinion operate to
prevent the enforcement of the lienor forfeiture of any part of the Property; or cey seaures from the holder of the Ticn an
agreement satisbactory to Lender subordinating the hen to this Secucity Tnstooment H Lender determines thatany partol the
Property is subject to a lien which may attam prioniy over this Secnrity Tostrnment, Lender may pive Bovrower 1 note
idenutying the lien, Borrower shall sacisty the henor cake one o more of the scaons setorthvabove within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazards indoded widhin the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender requires. The
insurance carrier providing the imsurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall beacceptable to Lender and shall inclade a standard morteage dause. Lender
shall have the righoto hold the policies and renewals 1 Lender requires, Borrower shall promptly give o Lender ali receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss il nocmade promptly by Borrower,

Unless Lender and Borrower otherwise agree inwriting, insurance proceesds shall be applicd w restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. 1 the
testoration or repain is not cconomically feasible or Lender’s security would be fesseoed, the insurance proceeds shall be
applicd to the sums seaured by this Security Tnstrment, whether or not then dues with any excess paid to Borrower, I
Bortower abandons the Property, or does not answer within 30 days w notice trom Lender that the insurance carrier has
offered o serdea claim, then Lender may collect the insutance proceeds. Lender nay use the proceeds to cepain or vestore the
Pioperty o to pay sums secured by this Seaunity Instroment, whetheror nocthen due, The 30 day period wiltbegin when the
NOLICe Iy piven,

Unless Lender and Bortower otherswise pee inwriting, any application of proceeds to peincipal shall notestend or
postpone the due date of the monthly payments reterred o parageaphs Fand 2 or change the amonncof the payments. 1
ander parageaph 19 the Property is acquited by Tender, Borrower’s viphit toany imserance policies and proceeds resalting,
from damagze to the Pooperty prior to the acquisicion shall passoro Tender todhe extent ot the sums seaured by this seaunin
Instinmens rmedindly poor o the aopnsinon

6. Preseevation and Maintenance of Property: Leascholds, Borrowar shall noc destroy s damage or substaniadly
change the Property, allow the Property o deteriorace or commic waste, 1t this Scaurity Tnstrument s on g leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquites fee titde tothe Property, the leaschold and
fee titde shall not merpe unless Lender wpaees to the merger in writing,

7. Protection of Lender's Rights in the Property: Morgage Insurance. H Bortower Luls o perform the covenants
and apreements contained tnthis Seannity Instrument, or there is o legal proceeding: tha Ly siznificanddy .\H(x.( I ender's
tights in the Propernty (suchas a proceeding in bankruptey, probate, fo condemnationor toenforce |.|\\'7 ol l("‘x;lll.lllnn.\). then
Lender may doand pay for whatever is necessary to protect the value of the Property and Leader’s vights in the l)lﬂl.‘(‘l 0
Lender's actions may include paying any sums seaured by a lien w hich has priority over this Seauity Instnument,appea g in
court, paying reasonable attorneys” fees and entering on the Property o mahe repairs, Although Lender may take action
under this paragraph 7, Lender does noc have to do s ‘ '

Any amounts disbutsed by Lender under this pacageaph 7 shall become additional debeot Borrower .\LtklIIL'\l by this
Seaurity Instrument. Unless Borrower and Lender agree wother terms of payment, these anmounts shall bearinterest from
the date of disbursement at the Note race and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyment,




If Lender required mortgage insurance as o condition of making the Toan secured by this Security o
strument, Borrower shall pay the premiums required w maintaio the insurance in effece until such time s o requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or notthen due, with any excess paid to Borrower, In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree inwriting, che sums secured by this Security Tnstroment st be reduced by the amount
of the proceeds muliiphicd by che totlowing tractione oo che cotd amonn of the sums secared imniediacely before tabitng,
divided by by the fair marker value of the Property immediarely betore the cahing. Aoy buabance shall he p.s'id to Borrower,

If the Property is abandoned by Bortower, or i, afier notice by Lender to Bortower that the condemmor otters to make
anaward or sette a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collectand apply the proceeds, atits option, cither t restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then dae.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs Tand 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification ofamortization of the sums secured by this Seeurity Instrument granted by Lender to any successor in interest of
Borrower shall notoperate to release the lability of the ariginal Borrower or Borrower's successors in incerest. Lender shall
not be required to commence proceedings againstany suceessor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender inexercising any right or remedy shall notbe a waiver of or
preclude the exercise of any right or remedy,

L1 Successors and Assigas Bound; Jointand Several Liability; Co-signers. The covenants and agreements of chis
Sccurity Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be jointand several. Any Borrower who co-signs this Sceurity
Instrument but does notexecute the Note: () is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated o pay the
sums secured by this Security Inscrument; and (¢) agrees thae Lender and any ather Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Sccurity Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the Toan secured by this Secuity Tnstrument is subject toa law which sets maximum loan
charges, and that Low is finadly interpreted so that the interest orother foan charges collecied or o be colleaed inconnection
with the loun exceed the permitted limas, then: g any such loan charge shall be redueced by the amaount necessary to reduce
the charge to che permitted Timi and (by any sums already colleced from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose tomake this refund by reducing the principal owed under the Noteor by making a
direce payment o Borrower, Hoa refund reduces principal, the reduction will be treated as o partial prepayment withoutany
prepayment charge under the Note

13. Legislation Affecuing Lender's Rights. H enacement or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unentorceable according to its terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Sccurity Inscrument and may invoke any remedies permitted by
paragraph 19 1f Lender exeraises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

1.i. Notices. Any notice o Borrower provided for in this Sceurity Instrument shatl be given by deliverig it or by
mailing it by first class mailunless applicable Liw requires use of another method. The notice shall be divected to the Property
Address orany otheraddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any odher address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Inscrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event thae any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestinitis sold or transterred corif a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, ot its option, require inmmediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Securiny Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of
not less than 30 days from the date the notice is delivered or mailed swithin which Borrower must pay albsums sceured by this
Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permicted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: ca) 9 days tor such other period as
applicable lnw may specify for reinstatementy before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be duc under this Security Instrumentand the Note had no aceeleration occurreds (b)
cures any defaultof any other convenants or agreements; (©) pays all expenses incurred inenforcing this Security Instrument,
including, but not Hmited ta, reasomable attorneys’ feess and ) takes such action as Lender may reasonably require o as-
sure that the Jien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrament
and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to
reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,
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NON UNIFORM COVENANTS Borrower and Tender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenantoragreementin this Sccurity Instrument thut ot prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: Go the defaule; (h) theaction required wo cure the
default; (o) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must he cured;
and () chat fatlure to cure the default on or before the date specified in the notice may resultinaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furdher
inform Borrower of the right o reinstate after aceeleration and the rightto assertin the foreclosure proceeding the non-
existence of a defaulc orany other defense of Borrower toacceleration and foreclosure. It the defaultis notcured on or
before the date specifivd in the notice, Lenderatitss option may require immuediate pay mentio full ofallsums secured by
this Security Instrument without further demand and may foreclose this Sceurity Tostrument by judicial proceeding.
Lender shall be entided o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
imcluding, but not limited o, reasonable atorneys” fees and coses ot tide evidence,

20, Lender tn Possession, Upon acedleration under paragreph 19 o abandonment of the Property, Lender by
judicially appointed receivery shall be entitled to enter upon, tike possession of and manage the Property and to collece the
rents of the Property induding those past dues Any rents cotlecred by Londer or the receiver shall be applicd first oo payment
of the conts of nuinagement ot the Property and collection of rents including, but notlimited o receiver’s fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by dhis Sceurity Instrument,

21L Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without ¢charge to Borrower,

22, Waiver of Valuaton and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Tnstrument as it the ridercsy were a part of this Sccurity
Instrument. { Cheek applicable boxtesy|

O Adjustable Rate Rider O Condominium Rider O 2.1 Family Rider

O Graduated Payment Rider U Planned Unit Development Rider

O Otheres) [specify]

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and i any rideres) exeeuted by Borrower and vecorded with i

, I
........ e (Seahy
- Borrower
............. e S
-~Borrower
[Space Below Thus Line For Acknowledgment]
Lake
STATEOFINDIANA, ovvens e e A County ss:
, 13th March 87 )
. 0 A R lavof 0000000 e e 10 o Refore me, the undersigned, a
AR, ,w”‘Wﬁ SRR Margarét hali k
o Ver Notary Public in and for said County, personally appeared oo, O
; T R e e cand acknowledged the execution of the toregoing instrument,
.. . "\ T
p ) - f)“. ©OWTNESS my hand and official seal.
N Z/’ ‘. ‘? Y i "
'7',, My Commission expires: L‘}\,

CRE R 9-25-90 L/W»««« LNt

' | /A lake county resident Donna M. Kunas  Notary Public

ey Donald W. Bogucki, A.V.P.

Fhis instrument was prepared bys oo 7000wl L TIeN TR UV e

{name)




