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.‘ THIS MORTGAGE, made the  13th dayof ~ March A 19 8T heween
\/K* Tony ﬁ_Tﬁfotedge and Ethel Juanita Kroledge, husband and wife

of the City of  Hobart inthe County of ~ Lake «and State of Indiana

(hereinafter with the 1 heirs, exceutors, administrators, and assigns called the mortgagor), and

TOWER SERVICE CORPORATION

a corporation organized and existing under the laws of - the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WEENESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
Thirty-three thousand eight hundred and 00/100
Dollars (S 33,800.00

sum of
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as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference,

with interest from date at the rate of - NINE = == = o~ m e e e e e e
__________________________________________ per centum ( 9 i)
perannum on the unpaid balance until paid, the said principal and interest 1o be payable at the office of

TOWER SERVICE CORPORATION < SOUTH BEND, INDIANA
or at such other place as the holder may designate in writing, in monthly installments of  Two hundred seventy-—
one and 96/100---—=-—cm i m e Dollars($ 271,96 ),

commencing on the first day of May 198 7. and on the first day of cach month thereafter until
the principal and interest are fully paid, except that the final pavment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and pavable on the first day of April, 2017.

NOWCTHEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and tor the purpose of seeuring the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissary note, above mentioned, and also to seeare the faithful performance of all the convenants, conditions,
stipulitions and agreements herein contained. does by these presents, mastgage and warrant unto the mortgagee, all the
following deseribed lands and premises, situated and being in the === ========CITY-~--- - m—mm—eme

of Lake Station in the County of Lake and State of Indiana, to wit:
= T
"SEE ATTACHED LEGAL DESCRIPTION" i lg A
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"SEE ATTACHED MORTGAGE RIDER MADE A PART OF MORTGAGE HEREOF." _ jfg%%
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*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, df P e O
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including all buildings and improvements thereon (or that nwn herealter be erected thereon): together with the hereditaniiy =
and appurtenances and all other rights thereunto belonging, or in anvwise now or herealter appertaining, and the I'L\Lgl
and reversions, remainder and remainders, rents, issues, ind profits thereol, and all plunibing, heating and lighting (ixttss,
and equipment now or hereafter attached 1o or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

Lo That he will pay the indebredness as provided insaid note and this morgage: and that he is the owner of said premises
in fee simple, X0 XX KKK DX X HK XXX KKK XXX X XHX NN KX X XHK XK KK DK KK AN K XK
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2. That, in order to more Tully proteet the security of this Mortgage. he will pay 1o the mortgagee, together with d
in addition to, the monthly pavments under the terms of the Note seeured hereby, on the first day of cach month until the
sind Note is ully paid, the following sums;

i) A s equal to the ground rents, i any, nest due, plus the premiums that will neat become due and payible on
policies of fire and other hazard insurance covering the maortgaged properts, plus Goes and assessments next due
on the mortgaged property (all as estimated by the mortgagee) Jess all sums already pasid theretor divided by the
number ol months (o elapse betore one month prior 1o the date when suach ground rents, premimms, taxes and
assessiments will beeome delinguent, said sums to be hedd in trust to pay said ground rents. premiums. taxes, amd
speetal assessments; and

thy Al paviments mentioned in the preceding subsection of this paragraph and all pavments to be made under the Note
secured hereby shall be added together and the aggregate aimount thereof shall be paid by the mortgagor cach month
in ainple paviment 1o be apphicd by the mortgagee to the following items in the order set forth:

th Ground rents, tinves, special assesstients, fire and other hazard insuranee premivim;
(1) Interest on the Note secured herebys and
(I Amortization of the principal of said Note, $

Any deficieneys i the amount of sueh aggregate monthly payvment shall, unless made gooad by the mortgagor prior
to the due date ol the neat such pasment, constitute an event of delault under this Morgage Deed. In the event
that any pavment shall become averdue tor i period inexeess ol 18 days, the maortgagor agrees to pay a late charge
of tour cents (4¢) not to exeeed tour cents for cach dollar so overdue, for the purpose of defraving the expense
incident ta handling the delinguent payments,

Thus instrument is lor use in lhe home matigage insurance programs under seclions
203 (b). 203 (1), 203 (n) and 245, (Reference Mortgage Lelter 83-21) (3/83)
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3 That il the total of the pavmenss made by the maortgagor under G ol patagraph 2 preceding shall exeeed the amount
ot payments actidly made by the mortgagee tor pround rents, Goves o assessinenits for insurance premiams, as the cise
iy be. such exeess, f the Joan is current, st the aption of the motgagor shadl be credied on subsequent payments o be
minde by the mortgigor. o retunded o the morgagon 1t howeser, the monthly pavinents made by the mortgagor under
G o panaraph 2 preceding <hall not be sulticient to pay groand seats, tises and assessments and ansurance premitins,
as the case may be when the same shidl beeome due and pasable, then the mortgagor shall pay 1o the morngagee an amoum
necessary toomahe up the deticieney on o betore the date swhen the pavment of such pround rents, tives, issessments or
insurance premivms shadl be due [Eatany time the mortgagor shall tender to the mortgagee, i accordince with the provisions
ol the Note seeured hereby, tull pasment of the entire indebtedness represented therebs, the mortgagee shin i computing
the imount of such indebtedness, credit to the aecount of the mortgagor any balinee renvmmg in the tunds acecamualited
ander the provisions of G ob panagraph 2 hereol T there shadl be adetault ander any of the provisions of this Muortgage
resalting i public sale of the premises covered hereby or il the montgagee acquires the property otherwise alter default,
the mortgagee shall applsat the time of the commencement of such proceedings or at the time the propeity is otherwise
acquired. the balance then remaining in the tunds accumulated under G of paragraph 2 preceding as a credit against the
amount of principal then remaining unpaid under said note,

4 That he will pay all txes, assessments, water ristes and other gosernmental or municipal charges, fines orimpositions,
for which provision his not been made hercinbetore, amd in default thereol the mortgagee may pay the sames and that he
will promptly deliver the official reecipts therefor to the siid morgagee,

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
in s good repair and condution as at the original date of this mortgage. ordinary depreciation excepted: and that he will
commit or permit no waste, and do noact which would unduly impair or depreciate the value of the property s seeurity.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as miy
be required trom time to time by the mortgagee against loss by fire and other hazards, ciasualties and contingencies in such
amounts and lor such periods as may be required by mortgagee, and will pay promptiy, when due, any premiums on such
insaranee Lor pasment ol which proviston has not been made hereinbelore, Allinsuranee shall be carried i companies approsed
by mortgagee and the policies and renewals thercol shadl be held by mortgagee and hinve attached thereto foss pavable cliuses
i B or ot and in form acceptable to the mortgagee, Tn event of lass mortgagor will give immediate notice by mail to morigagee,
and mortgagee may make proot of foss if not made prompuy by mortgagor, and cach insuranee company concerned is hereby
authorized and divected 1o make payments tor such loss dueetly to mortgagee insteid of to mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereot, may be applicd by mortgagee at its option cither to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. fnevent of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguishiment of the indebtedness secured hereby, all right. tide and
interest of the mortgagor inand o any insurance policies then in foree shall pass to the purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessanly expended for the continuation
of the abstract of title to the above-deseribed real estite, together with interest thereon at the rate set forth in the note secured
hereby, shall become a part of the debt seeured by this mortgage and shall be collectible as such.

8. That if default be made in the pavment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, or in the event ol the fallure of the mortgagor o keep the buildings on said
premises and those 1o be erected on said premises, or improsements thereon, in good repain siid mortgagee may pay such
tanes, assessments, and hazard insurance, make such tepairs as in s diseretion it may deem necessary properly to preserve
the property and any sums so paid shall be a further lien on such premises under this mortgage, payable forthwith, with
interest at the rate set forth in the note secured herehy until paid.

9. That should the proceeds of the Toan made by the mortgagee to the mortgagor. the repayment which is hereby secured.
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off. discharge,
or satisty, in whole or in part, any prior lien or encumbrance upon said premises above deseribed. or any part thereof, then
the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrincee.

10, That should any detault be made in the payment of the installments provided for in paragraph 2 hereol, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time
of performance has arrived. as above provided, then all the remainder of the aforesaid principal sums with all arrearanges
of interest. and sums pavable pursuant to the provisions hereol, shall, at the option of said mortgagee, become immediately
pavatble, and the mortgagee shall have the tight to foreclose this mortgage, anything hereinbetore or in said note contained
to the contrary notwithstanding, and any failure to eaercise said option shall not constitute a waiver of the right to exercise
the same at any other time,

1. That should proceedings 1o foreclose this mortgage be instituted. the mortgagee may apply for the appointment
ol arecciver (and the mortgagor hereby consents to the appointment of wreceiver if there has been any defaultin the performance
of any of the conditions of this mortgage), and such receiver is hereby authorized to take possesston of the real estate above
described, colleet any rental, accrued or to accrue, whether in money or kind, for the use or oceupancy of said premises
by any person. firm o corporation, or may let or lease said premises or any part thereol, receive the rents, income and
profits theretrom, and hold the proceeds subject to the orders of the court, or the judge thereol, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said reeeiver may be appointed irrespective of the value of the mortgaged property or ity adequacy to
seenre o discharge the indebtedness due or to become due or the solveney of the mortgagors. In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of Law and colleet the rents and profits therefrom, applyving the same to the
charges and payments due under the conditions of the moitgage so long as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12, That if the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired for a
public use. the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby, whether
due or not,

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to release,
discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.
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[5. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement,

16. The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
under the National Housing Act within _3_MOS . from the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development dated
subsequent to the 3 MOS . time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proot of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all sums
secured hereby immediately due and payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development.

[Uis specifically agreed that time is of the essence of this contract and that the waiver of any options, ar abligations
seeured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise ol any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement faws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOFE The said mortgagor has hereunto set their hiand s and seub
this 13th day of  March 19 87.

Tonay h Holels .

Tony . Kroledge
y QA

_ 0 L.

Ethel Judnita Kroledge

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and

Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of
Ralph J. Long, President

STATE OF INDIANA,

88!
COUNTY OF LAKE

Before me, the undersigned, Barbara J. Hall , an official
of Lake County of the State of Indiana, on this 13th . day
of Maich 19 87 personally appeared Tony N. Kroledge and Ethel Juanita
Kroledge, husband and wife L. T.L.K.

and
acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

Barbara J. Hall (gyém“h&)Notary Public

,
e,

| S '

%‘ My commission expires  1-21-91

¥ County .of Residence:Porter o

i - Received for record this day of A9 at O'clock M., and recorded in Mortgage
Record at pages of the records of County, Indiana.

\

Recorder of County, Indiana




Part of the Northeast %

LEGAL DESCRIPTION

Tony I,. & Ethel Juanita Kroledge
4410 Marquette Rd.
Lake Station, IN 46405

of Section 16, Township 36 North, Range 7 West

of the 2nd Principal Meridian, in the City of East Gary, Lake County,

Indiana, beginning at a
and 869.57 feet West of
the Northeast % of said
North right of way line
Southwesterly along the

point on the North line of said Section
the Northwest corner of the Northeast % of
Section; thence South 448.1 feet to the

of the Michigan Central Railroad; thence
Northerly right of way line of said

Railroad 97.57 feet; thence North 475.22 feet to the North line of
said Section; thence East on the North line of said Section 94.36 feet
to the place of beginning.
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MORTGAGE RIDER

This Rider, dated the 13th day of March . 19_g7 7. LK
amends the Mortgage of even date herewith by and between Tonv E'ngﬂﬁdge &
Ethel Juanita Kroledge, husband § wife, the Mortgagor, and TOWER SERVICE
CORPORATION, the Mortgagee, as follows:

The Mortgagee shall, with the prior approval of the
FEDERAL HOUSING COMMISSIONER, or his designee, declare

all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date
of execution of this mortgage or not later than 24 months
after the date of a prior transfer of the property

subject to this mortgage, to a purchaser whose credit has
not been approved in accordance with the requirements of the
Commissioner.

L.TL.X.
IN WITNESS WHEREOF, Tony M. Kroledge & Ethel Juanita Kroledae. husband and wife
has set_their hands and sealsthe day and year aforesaid.

Tony X. Krol '
¥ ¥ Kroledge

y — SEAL
ﬁe AL Qusa o Haleds
Ethel Juafjita Kroledge J
STATE OF INDIANA )
) SS:
COUNTY OF LAKE )
Before me the undersigned, a NOTARY PUBLIC %?F%JJAKE County,
.State of Indiana, personally appeared _ Tony X. Kioledge and
.+ wEthel Juanita Kroledge, husband®? Kifacknowledged the execution of the
,ﬂ”dy“’foregoing instrument this 13th day of Maich ., 19 g7 .
o o ,:'“"; l;l'v": wr -
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Tt e NOTARY PUBLIC
.-.‘;.:"‘JM'\I.?>:1“I'(I-("“. . o ".' “‘M’i{"

)
R DY L

“COUNTY_OF ,RESIDENCE:_ __Porter

i MY COMMISSION EXPIRES: 1-21-91




