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THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,

REAL ESTATE MORTGAGE
(INDIANA DIRECT-NOT FOR PURCHASE -MONEY)

MORTGAGE DATE
3 - 2

MO

87

YEAR

DAY

{ MORTGAGOR(S) MORTGAGEE /
NAMEﬁ:ederlck Tlmothy Bacha NANELS) |
Myung S Dorffeld ‘now known as; ' e 3
. LCALUMET NATlONAl:BANK S
: “|-ADDRESS T B 1_:,.:, 2
. S oo 528 HOHMANAVE, L R
,ClTY o 'rl.- ‘ g . : . BE . cn—y v -tj-j:;7w«‘r"""lf'mw-ﬂ«"vw""-~
- Crown Polnt B T T R O e s f'HAMMOND.- ‘ D e Ty
COUNTY . K 4 STATE ‘r_:y‘«-.y‘.-. ,"’:M?""’ﬂ ,r..l €N A i .-\ 3-qgu~TY@..ﬂm”.‘.?v,~i..‘v\r. “...,.:p—.—m‘,.\"‘.,l'_r '
\ Lake SRR D\ § > : LLAKEI SRR A
WITNESSETH T e, e EEERN ;
“Thatwhereas, in order to evldence the lr lustlndebtedne‘ S the Mortgagee Jrithe su, of - F’lve"—--'Thousand‘ '"'-:Nin-; .
Hundred Seventy Elght & 52/100-—-——-----------——--—---,-ft..tr:--f,---.--.-:. = dollars .-
5 978.52 ) for money loaned by the Mortgagee, the Mortgagor(s) executed and delivered their certain
Instalment Note & Security Agreement of even date, payable as thereby provided to the order of the Mortgagee in lawful money of the United States’of - -
America at the office of the Mortgagee in the City of Hammond, Lake County, Indiana, with attorney's fees, without relief from valuation and appralsment
laws, and with Interest after matunty. until pald at the rate stated in the lnstalment Note & Security Agreement of even date, said indebtedness belng
payable as toll R : . .
In ?8 instalments of $ , 166 97 beginning onthe _ _day of
_ Aprl‘l | _ 19 87 and continuing on the same day of each and every month therealter untll fully pald _.
Now therefore. the Mortgagor(s) in consideratlon of the money concurrently loaned as aforesaid, and in order to secure the prompt payment of. sald« r 5’
Instaiment Note & Securnty Agreement, and to better insure the punctual and faithful performance of all and singular the covenants and agreements ‘hereln: ,\{ljf_.
undertaken to be. pertormed by the Morgagor(s), do(es) hereby MORTGAGE and WARRANT unto the:Mortgages, its sticcessors and assigns, all ,and’ »
singular the real estate situate, lying and being in the County of _ Lake
- Stateof Indiana, known'and described as follows, to-wit:
S PROPERTY DESCRIPTION
S e B l i ‘. 4 T ':‘,‘.,« AR A
4o ™S . CUE T _"f...
: .Lot 460“&11 \Piﬁé’”I Shd"Rfdge-Unit 13, as per plat thereof, récorded - i
| - 4n Plat Book. 46, Page 26 i he Offlce of ‘the Recorder of Iia-k o VC“;l ;
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: together wlth alI and singular the tenements, hereditaments, privileges ard appurtenances thereunto belonging or in any wise appertalnlng. and the rents,
' Issues and protits thereof; and all bulldlngs and improvements thereon, or that may hereafter be placed thereon; also all the fixtures of every kind and nature-
‘necessary or proper forthe useand maintenance of said real estate and premises that are now or may hereatter be placed thereon; and, also’ the rlght tltle,

.....

' secured orin any part thereof, of breach of any. of the covenants or.agreements herein contained.
MOREGVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit:

CNB-267

' »appralsement laws of the State of! lndlana, and alil right to retain possesslon of said premises atter any default in payment of the lndebtedness hereby
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To keep the ' mortgaged property, including the buildings and improvements thereon; fully Insured'at all times a Inst. a'll f\az?rd"swnh an'‘insurance
company authorized to do business in the State of Indiana, acceptable to the Mortgagee, which policy.shall containa lcss~payable clause in favor of the
Mortgagee as its interest may appear, andifthe Mortgagor(s) fail to do so, they hereby authorize Mortgagee to insure or renew insurance on sald property in’
asum not exceeding the amount of indebtedness of the Mortgagor(s) for a periud not exceeding the term of such indebtedness and to charge Mortgagor(s):
with the premium thereon, or to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the
Mortgagee to advance funds for this purpose.

It Mortgages elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upondemand and if not so.
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident o the ownershlp of
the mortgaged property when due in order that no lien stperior to that of this mortgage and not now existing may be created agalnst the property during the
term of this mortgage, and to pay, when due, all instalments of interest and principal on account 'of any indebtednéss which may be secured bya ‘lien’
superior to the lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregolng payments the Mortgagee, .
at its discration, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same to the indebted- -
ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any of the
purposes aforesaid, or to inquire into the validity of such taxes, assessments or special assessments or Into the necessity of such repairs, to exercise due
diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow wasteon the
mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

It default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in.the.payment of any
instalments when dus, or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver.
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or state-
ments of Mortgagor(s) herein contained be incorrect or if the Mortgagor(s) shall abandon the mortgaged property, or sell or attempt to sell all or any part of
the same, then the whole amount hereby secured shall, at the Mortgagee's option, become immediately due and payable, without notice or demand, and
shall be collectible in a'suit at-law or by.foreclosure of this- mortgage. In any case, regardless of uch enforcement _Mortgagee shall be entitled to the
immediate possesslon of the'mortgaged’ propertyw;th the rérits, issues; income and proflts therefrom, with'or wlthout foreclosure orother proceedlngs :
Mortgagor(s) shall pay all costs, lncludfng reasonable attorney’s fees, expenses of recelvershlp andany ¢ additlonal | expenses\ which may bé Incusted or pald S

by Mortgagee in connectlon wltn anysuitor proceedlng to which it may be a party by reason of the executlon or existence of this mortgage and intheeventof' "

- foreclosure of this mortgage, Mortgagor(s) will pay to Mortgagee, in additlon to taxable costs, a reasonable feeforthe search made and preparatlon for such..:

. parties hereto. “
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foreclosure together with all other and further expenses of foreclosure and sale, including expenses ‘tees and paymenits | made to prevent or remove the :

slmposftlon of Ilens or clalms against the property and expenses of upkeep and repalir made in or,der to place the same in‘a condition to be sold

“No failure on the part of the Mortgagee to exercise any of Its rights hereunder for defaults or breaches of covenant shall be construed to pre]udice Its -
rlghts inthe event of any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgagee in exercising any of such rights -
shall be construed to preciude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and Mortgagee may
enforce any onior more e %medles hereunder successively orconcurrently at its option.

All rights an toblrgatl s hereunder shall extend to and be btndfng upon the several heirs, successors. executors, admlnlstrators and asslgns of the: ‘

IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal
- the day and year first above written

‘,otary Public in and for said County and - 3= 4
A day of “ e ik &4/ 7—*‘/ v) A5 (seal)
| Morigagor Frederlck Tltﬁothy Ba}cha .
1987 C , . ' (Seal)
%r Mortgagor . a
. 1ck Timothy Bacha Myung S, Dorffe d
t :fel1d no¥W known as Mortgagor

), he above and foregoing mortgage.

Mortgagor
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THIS INSTRUMENT PREPARED BY: __#°




