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| THIS INDENTURE WITNESSETH: THAT Jack R. Lord, as Trustee, under the provisions of a Trust
Agreement dated the 2nd day of October, 1981.

hereinatter referred to as “Mortgagor”, MORTGAGE AND WARRANT TO: The First Bank of Whiting

hereinafter referred to as “Mortgagee”, the following described real estate In ..o Lake..n County, Indiana, to-wit:

PARCEL 1: The East half of the Northwest quarter of Scction 7, Township 33 North, Range
8 West of the Second P.M. in Lake County, Indiana, but excepting therefrom:

The East 102 feet of the South 288 feet by parallel measure of the Southeast quarter
of the Northwest quarter of Section 7, Township 33 North, Range 8 West of the Second .
P.M., in Lake County, Indiana, AND
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The West 59 feet of the East 161 feet of the South 140 feet by parallel measure of the ¢
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Southeast quarter of the Northwest quarter of Section 7, Township 33 North, Range 8 Wes&
of the Second P.M., in Lake County, Indiana. =
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Without relief from valuation and appralsement laws, and with attorney's fees, all as provided for in sald note,~{g whici(a =

note reference is hereby specifically made, and all extensions and renewals, and for the further purpose of securing t&E~paym@R =
any and all sums, indebtedness and liabilities of any and every kind now or hereafter owing and to become due from the md §_?
to the mortgagee during the term of this mortgage, howsoever created, incurred, evidenced, acquired or arising, wheghgr - ugif X
note or.this mortgage or under any other Instrument, obligations, contracts or agreements, or dealings of any and every kinp (&8, g .
hereafter existing or entered into between the mortgagor and the mortgagee and whether direct, indirect, primary, secon,dary}?fﬂw?or
contingent, together with interest and charges as provided in sald note and in any other agreements had by and betfddn the (S

herein, and any and all renewals or extensions of any of the foregoing (hereinafter collectively called the "debt") ~any é_;\
vancement made or indebtedness Incurred as hereinafter provided for; and the prompt and faithful performance of 3}} and3a

Ta o
provislons hereof, =
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Mortgagor, for the purpose of Inducing the mortgagee to make the loan hereby secured and as further co@eratlonf orgém
making of said loan, does expressly represent, warrant, covenant and agree as follows: - o = g -
o § .
1. That he is the owner in fee simple of the hereinbefore described real estate, bulldings, improvements, rents and p s%dl “
that this Instrument is a first lien thereon; that he will pay all obligations secured hereby and all sums payable hereunder prom when
due with reasonable attorney’s fees and without relief from valuation and appraisement laws; that he will pay promptly when the same
become due all prior and subsequent encumbrances and liens upon said real estate, buildings, and improvements; that he will procure
at his own expense for mortgagee all instruments and expend any money which the mortgagee may at any time deem necessary to
perfect the mortgagor's title or to preserve the security intended to be given by this mortgage; that if the mortgagee is made a party
to any sult, arising out of or In connection with this loan, the mortgagor agrees to pay all reasonable expenses, costs and .attorney's
fees incurred by mortgagee on account of such suit; that he will keep said buildings and improvements Insured agalnst loss or damage
by fire, lighting, windstorm and such other hazards as the mortgagee shall at any time demand in a company or companies acceptable
to mortgagee for thelr full insurable value with a proper mortgage clause In favor of mortgagee and will immediately deliver such
policies to mortgagee to be held by it until this mortgage is fully discharged; that he will keep all buildings, fences and improvements
In good repalr and properly painted; that he will pay all taxes, assessments and other governmental impositions levied against the
mortgaged property when the same become due and payable; that he will deliver herewith to mortgagee to be retained by it until this
mortgage Is fully released a guarantee title policy to the mortgaged premises; and that in the event of any default In mortgagor's
covenants hereunder he will procure at his expense and deliver to mortgagee a continuation of said guarantee title policy to the date
of sald default. Sald guarantee title policy shall be made by a guarantee title policy company designated by the mortgagee and;shall.
become the property of the grantee under any sheriff's deed issued in connection with proceedings to foreclose this mortgage.

In the event mortgagee requests, the mortgagor, in addition to all sums set forth in the note, egrees to make monthly deposits.
with the mortagee, In a non-interest bearing account, at the same times as instaliments of principal and interest are payable, of a sum
equal to one-twelfth (1/12) of the estimated yearly taxes and assessments levied or to be levied against the mortgaged premises and
Insurance premiums, all as estimated by mortgagee. Such deposits shall be applied by mortgagee to the payment of such taxes,
assessments or insurance premiums when due. Any insufficiency of such account to pay such taxes, assessments and Insurance
premium when due shall be payable by mortgagor on demand. Upon any default under this mortgage, mortgages may apply - any
funds In sald account to any obligations then due under this mortgage;

2, That upon default by mortgagor in the performance of any of his covenants hereunder, m%gagee may procure the perform-
ance thereof and all money expended or obligations incurred with interest thereon at the rate of .43, .. per cent’per.annum:shall Im-
mediately become due and payable by mortgagor and shall be a part of the debt secured hereby of equal priority with:all:other ob-
‘ligations secured hereby; = '

3. That the mortgagor will not sell, convey or transfer, ecither directly or indirectly, the mortgaged premises, or any portion
thereof, so long as any part of the indebtedness hereby sccured remains unpald, without first obtaining the written consent of the
mortgagee, and that upon a violation of this covenant, or the default by the mortgagor in the performance of any other of his covenants
contained herein, the maturity of all obligations and indebtedness secured hereby and all sums payable hereunder shall, at the option of
the mortgagee, be accelerated and shall hecome immediately due and payable, and the mortgagee may foreclose this mortgage or may
pursue any or all other legal or equitable remedies afforded by this Instrument and any and all other instruments and provisions of
law, and any such remedy or remedies so pursued by the mortgagee shall not be exclusive, but shall be cumulative, and the exercise of
any remedy or right by the mortgagee shall not operate to bar or abridge the mortgagee's right to pursue any other remedy or
remedies. Any delay or fallure at any time by the mortgagee to enforce or require performance by the mortgagor of any of the provi-
sions of this mortgage shall in no way affect the right of the mortgagee to enforce the same, nor shall such delay or failure be con-
strued as a walver by the martgagee of the right to enforce any of the provisions hereof without notice at any subsequent time, nor
shall the waiver by the mortgagee of any breach of any provislon hereof be taken to be a waiver of any succeeding breach of any

the provisions hereof nor as a walver of the provision itself; B
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i together with all rights, privileges, easements and eppurtenances thereto belonging: all bulldings and Improvements ‘now or hereafter -
placed or erected thereon; and all rents, leases, profits, revenues, issues and Income thereof. .

THIS MORTGAGE is given to secure the performance of the payment of a certaln note, of even date herewith, executed by the

kil

? Mortgagor and payable to the order of the Mortgagee, at .8NY..0ffice of the First Bank of Whiting

g
g- In the principal sum of ....S¢YENtY. Eight. Thousand.and.nell00zzzznmmmmmnnes mRSIEISERS Dollars (s78 2000,
: with interest thereon, as provided in said note, as well os any extensions, modlhcohons or renewals thereof.
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Without  relief from valuation and appraisement laws, and with attorney’s fees, all as provided for in said note, whlckga”
note reference is hereby specifically made, and all extensions and renewals, and for the further purpose of securing t payn) ¢

to the mortgagee during the term of this mortgage, howsoever created, incurred, evidenced, acquired or arising, whe@gr upiHee)
note or this mortgage or under any other instrument, obligations, contracts or agreements, or dealings of any and every king 5
‘hereafter existing or entered into between the mortgagor and the mortgagee and whether direct, Indirect, primary, secandarys W‘or. ‘
contingent, together with interest and charges as provided in said note and in any other agreements had by and betfré@n tbe gzh
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any and all sums, indebtedness and liabilities of any and every kind now or hereafter owing and to become due from Yhe _mpdr %T
5
4
(=]

herein, and any and all renewals or extensions of any of the foregoing (hereinafter collectively called the “debt’ )keny and
vancement made or indebtedness Incurred as hereinatter provided for; and the prompt and faithful performance of am' and‘al
provisions hereof. 37: =

Mortgagor, for the purpose of inducing the mortgagee to make the loan hereby secured and as further co@eratlon-forge—g
making of said loan, does expressly represent, warrant, covenant and agree as follows:

1. That he is the owner in fee simple of the hereinbefore described real estate, buildings, improvements, rents and p S%Id
that this instrument is a first lien thereon; that he will pay all obligations secured hereby and all sums payable hereunder prom 1 ‘when
‘due with reasonable attorney's fees and without relief from valuation and appraisement laws; that he will pay promptly when the same
‘become due all prior and subsequent encumbrances and liens upon said real estate, bulldlngs and improvements; that he will procure
at his own expense for mortgagee all instruments and expend any money which the mortgagee may at any time deem necessary to
perfect the mortgagor's title or to preserve the security intended to be given by this mortgage; that if the mortgages Is made a. party
‘to any suit, arising out of or in connection with this loan, the mortgagor agrees to pay all reasonable expenses, costs and -attorney's
fees incurred by mortgagee on account of such suit; that he will keep said buildings and improvements Insured against loss or damage.
by fire, lighting, windstorm and such other hazards as the mortgagee shall at any time demand in a company or companles acceptable
to mortgagee for their full insurable value with a proper mortgage clause in favor of mortgagee and will immediately deliver such
.policies to mortgagee to be held by it until this mortgage is fully discharged; that he will keep all buildings, fences and improvements
‘in good repair -and properly painted; that he will pay all taxes, assessments and other governmental impositions levied agalnst the
-mortgaged property when the same become due and payable; that he will deliver herewith to mortgagee to be retainad by it untll this
mortgage Is fully released a guarantee title policy to the mortgaged premises; and that in the event of any default in mortgagor's
covenants -hereunder he will procure at his expense and deliver to mortgagee a continuation of sald guarantee title policy to the date
‘of sald default. Sald guarantee title policy shall be made by a guarantee title policy company designated by the mortgagee and shall
‘become the property of the grantee under any sheriff's deed issued In connection with proceedings to foreclose this mortgage.

In-the event mortgagee requests, the mortgagor, in addition to all sums set forth in the note, agrees to make monthly deposits
-with the mortagee, in a non-interest bearing account, at the same times as instaliments of principal and interest are payable, ‘of a sum
,equal to one-twelfth (1/12) of the estimated yearly taxes and assessments levied or to be levied against the mortgaged premises and
Jnsurance prémiums, all as estimated by morigagee. Such deposits shall be applied by mortgagee to the payment of such taxes,
.assessments or.insurance premiums when due. Any Insufficiency of such account to pay such taxes, assessments and insurance
premium when due shall be payable by mortgagor on demand. Upon any default under this mortgage, -mortgagee may apply any
‘funds In said account to any obligations then due under this mortgage;

2, That upon default by mortgagor in the performance of any of his covenants hereunder, m 1gagee may procure the perform
.ance.thereof and all money expended or obligations incurred with interest.thereon at the rate of ...44... per cent per annum shall*Im-
sriedlately become. due- and payable by mortgagor and shall be a part of the debt secured hereby of equal priority ‘with ‘all other ob-
‘ligations-secured ‘hereby;

3. That the mortgagor will not sell, convey or transfer, either directly or indirectly, the mortgaged premises, or any portion
thereof, so long as any part of the indebtedness hereby secured remains unpaid, without first obtaining the written consent of the
mortgagee, and that upon a violation of this covenant, or the default by the mortgagor in the performance of any other of his covenants
contained herein, the maturity of all obligations and indebtedness secured hereby and all sums payable hereunder shall, at the option of
the mortgagee, be accelerated and shall become immediately due and payable, and the mortgagee may foreclose this mortgage or may
pursue any or all other legal or equitable remedies afforded by this instrument and any and all other instruments and provisions of
law, and any such remedy or remedies so pursued by the mortgagee shall not be exclusive, but shall be cumulative, and the exercise of
any remedy or right by the mortgagee shall not operate to bar or abridge the mortgagee's right to pursue any other remedy or
remedies, Any delay or failure at any time by the mortgagee to enforce or require performance by the mortgagor of any of the provi.
sions of this mortgage shall in no way affect the right of the mortgagee to enforce the same, nor shall such delay or failure be con-
strued as a waiver by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time, nor
shall the walver by the mortgagee of any breach of any provision hereof be taken to be a waiver of any succeeding breach of any of/

the provisions hereof nor as a waiver of the provision itself; N
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4. That upon default by mortgagor in his covenants hereunder, this mortgage shall be construed to embrace an assignment to
mortgagee of all rents, profits and issues arising from the mortgaged premises and mortgagee shall be entitled to collect the same and
to deduct its' reasonable charges for its services in so doing, and to apply the balance thereof upon the obligations secured heruhy.
Upon the commencement of any action by mortgagee to enforce or protect any of its rights hereunder, mortgagee shall be entitled
to the appointment of a Receiver to take possession of and protect the mortgaged premises, to collect the rents, earnings, Income,
issues and profits thereof or therefrom and make proper application of the same. to operate any business run by mortgagor on the
mortgaged premises, and the right to such appointment shall in no manner be dependent upon the solvency or insolvency of any
mortgagor liable herein or upon the then value of the mortgaged premises. The mortgagor hereby irrevocably consents to such appolnt-
ment and walves notice of any application therefor. Mortgagee shall have the further right to inspect the books and records of the

mortgagor at any reasonable time, or times, while the mortgagor is in default of any of the terms, restrictions, conditions or covenants
hereof;

5. That all parties now or hereafter llable hereon, or upon any obligations secured hereby, consent to extensions of time of
payment without notice or consent on their part, and the mortgagee at its option may extend the time for the payment of said indebt.
edness, or reduce the payments thereon, or accept a renewal note or notes therefore without the consent of any junior lien holder,
No notice of the exerclse of any.right or option granted to the mortgagee In this, or any instruments secured hereby, is required to be
given. Any ‘extension, reductlon or renewals shall not release the mortgagor or any endorser or guarantor from-liabllity for such |ndebt.
edness; or affect the priority of this mortgage over any junlor lien or Impalir the security thereof In any manner whatsoever. It is express-
ly agreed that time Is of the essence hereof, and that If this mortgage be executed by more than one mortgagor, every agreement
herein contained shall be the joint and several obligation of the mortgagors.

6. That all parties now or hereafter liable heraon, or upon any obligations secured hereby, consent and agree that the within
mortgage shall constitute a valid lien and security for any and all additional advancements made or other indebtedness incurred by and
between the sald parties, in an amount not to exceed Fifteen Hundred ($1500.00) Dollars, which lien and security shall be valid and
subsisting against subsequent purchasers or encumbrances with notice, actual or constructive;

7. That in the event that any payment provided for in the note secured hereby shall become overdue for a period In excess of
ten days, the mortgagor agrees to pay, to the extent that it is lawful, a “late charge" of 5¢ of each $1.00 of each installment so over.
due, for the purpose of defraying the expense incident to handling the delinquent payment, provided that no such "late charge" shall
exceed ... and only one "late charge” shall be collected for any one deliquent installment.

The forms of |, HE, SHE, IT, in any case or number, or thelr compound forms, with self or selves, when used in this mortgage or
in the obligations secured hereby, shall, if the context requires, be construed as synonymous each with the other, and the singular
when used herein shall under like requirements be construed to embrace the plural and the plural the singular,

IN WITNESS WHEREOF..th ; is b 1 e 3D day of March . 19.87
Jack R. Worg, as Efirus tte?e ,’“°6‘r‘1‘&%°r’ }’fﬁgeﬁlr’rc‘f\?fsgtl 855 and and seal this o
of a Trust Agreament dated the 2nd day of
October;=198T: (SEAL : (seAL
&l (C(/ Wavd omeesmnern (SEAL) (SEAL)
Jack R. Lord, as Trustee
STATE OF INDIANA . .
COUNTY OF Lake }Ss-
Before me, the undersigned, a Notary Public in and for sald County and State, this ....... 3 rd ......... day of March / 1987
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.......................................................................................................................................................................................................................................

N . "’,/‘ »
2nd day of October, 1981. Ny -(’, '
............................................................................................ £ S ,( :
and acknowledged the execution of the annexed instrument. Dol i
) g . /] a '.' - o St
sl L2 crid o
WITNESS MY HAND and Official Seal /ﬁ//éwz_éz//éu‘“ﬁ’l('/“‘* ..... : /<—/ S
Elaine VanDenburgh "+ Notery Public
My Commission Expires ...... 2/13/90 ........................................ Res: Lake iy,

This Instrument prepared by R, Loren Pease, 2nd Vice President, First Bank of Whiting.

....................................

STATE OF INDIANA
COUNTY OF }SS:

On this vvevriererneerniienes day of e , 190 , personally appeared before me, a Notary Publicy in and for said County
AN SLALE, .o eb st b et s bbb a bR e BN cereeereerrirncsieseaserssesennssrssssesssstssssstsasersessnssses , respectively
OO PErsidant ANG .....ccccmmmmmmssers s 56CTetary Of i

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of sald corporation.

WITNESS MY HAND and OFficial SEal. s bbb A s e bbb e RS s
Notary Public

My Commission EXPIFeS ...
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is rade this  3rd day of Mirch , 19 87
and is incorporated into and shall be dearcd to @iend and supplarent the Mortgage, Deed of Trus{
or Deed to Secure Debt (the "Security Instrument") of the sane date given by the undersigned ,
(the "Borrower") to securc Borrower's Adjustable Rate Note to  The First Bank of Whiting,
Whiting, Indiana (the "Lender") of the sane date (the "Notce) and
covering the property described in the Security Instrurent and located at:

PARCEL 1: The East half of the Northwest quarter of Section 7, Township 33 North, Range 8
West of the Second P.M. in Lake County, Indiana, but excepting therefram:

The East 102 feet of the South 288 feet by parallel measure of the Southeast quarter of the

Northwest quarter of Section 7, Township 33 North, Range 8 West of the Second P.M., in Lake
County, Indiana, AND

The West 59 feet of the East 161 feet of the South 140 fcet by parallel measure of the Southeast

quarter of the Northwest quarter of Section 7, Township 33 North, Range 8 West of the Second
P.M., in Lake County, Indiana.

PARCEL 2: That part of the East 60 acres of the Southeast quarter of Section 27, Township

34 North, Range 8 West of the 2nd P.M., lying Westerly of the Westerly line of State Highway
1-65 more particularly described as follows: Beginning at the intersection of the Westerly

line of the 230 foot wide Right-of-way of State Highway [-65 with the South line of said Section
27, which point is 503.6 feet West of the Southeast corner of said Section 27; thence North

16 degrees 36 minutes West along the Westerly right of way line of State Highway 1-65 a distance
of 1694.]1 feet to the West line of the East 60 acres of the Southeast Quarter of said Section
275 thence Southerly along said West line of the East 60 acres to the South line of said Section
27; thence North 89 degrees 45 minutes East along the South line of said Section 27 to the point
of beginning, in Lake County, Indiana. (See attached sheet describing Parcel 3 and 4)

The Note contains provisions allowing for changes in the interest rate. 1f
the interest rate increascs, the Borrower's payments will be higher. 1f the
interest rate decreases, the Borrower's payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenant and agrearents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PAYMENT CHANGES
The Note provides for an initial interest rate of 10.75 %

4. INTEREST RATE AND PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the 3rd day of March
19 90 , and on that day of the month cvery 36 months thereafter. Each date on which
my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an "Index." The
Index is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of Three years, as made available by the Federal Reserve Board. The most
recent Index figure available as of 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon carparable information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes
Before cach Change Date, the Note holder will calculate my new interest rate by adding

Four percentage points ( 4.0 %) to the Currem
Index, The sumwill be ny new interest rate.

The Note Holder will then determine the avount of the payment that would be sufficient
to repay in full the principal 1 an expected to owe on the Change Date in substantially equal
payiments by the mmturity date at my new interest rate,  The result of this calculation will
be the new arount of my paynment.

9




Continued {rom Page 1.

PARCEL 3: The West 20 acres of the East Half of the Southeast Quarter of Section 27,
Township 34 North, Range 8 West of the Second Principal Meridian, in Lake County, Indiana.

PARCEL 4: The West Half of the Southeast Quarter of Section 27, Township 34 North,
Range 8 West of the Second Principal Meridian in Lake County, Indiana, excepting that
part of the Northwest Quarter of the Southeast Quarter of Section 27, Township 34 North,
Range 8 West of the Second Principal Meridian, more particularly described as follows:

Camencing at a point 816 feet East of the Northwest corner of the above said Southeast
Quarter thence South parallel with the West line of said Southeast Quarter a distance

of 305 feet, thence East 50 fect, thence South Parallel with the West line of said Southeast
Quarter a distance of 250 {feet, thence East 250 feet, thence North 555 feet, thence

West 300 {feet to the place of beginning, in Lake County, Indiana, and also excepting

part of the Northwest Quarter of the Southeast Quarter of Section 27, Township 34 North,
Range 8 West of the Second Principal Meridian, more particularly described as follows:

Camencing at point 816 feet East and 305 feet South of the Northwest corner of the
above said Southeast Quarter, thence South parallel with the West line of said Southeast
Quarter a distance of 250 feet, thence East 50 feet, thence North 250 feet, thence West
50 feet to the place of beginning in Lake County, Indiana, subject to the right of way
of Interstate Highway [-65.




(D) Effective Date of Changes

My new interest rate will becore effective on each Change Date. 1 will pay the amount
of my new payment beginning on the first payment date after the Change Date until the amount
of my payment changes again,

(E) Notice of Changes

The Note Holder will mail or deliver tome a notice before each Change Date. The notice
will advise me of:

(1) the new interest rate on my loan as of the Change Date;

(ii) the amount of payment following the Change Date;

(iit) any additional matters which the Note Holder is required to disclose; and

(iv) the title and telephone nurmber of a person who will answer any questions I may
have regarding the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is arended to read as follows:

4. Charges; Liens. Borrower shall pz2y all taxes, assessments, and other charges, fines and
impositions attributable to the Property which may attain a priority over this Security
Instrurent, and leasehold payments or ground rents, if any, in the manner provided under ;
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall prarptly furnish to Lender all notices of amounts due

under this paragraph, and in the event Borrower shall make payment directly, Borrower shall
prarptly furnish to Lender receipts evidencing such payments. Borrower shall prarptly discharge
any lien which has priority over this Security Instrument; however, Borrower shall not be require
to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of L
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith
contest such lien by, or defend against enforcement of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the
Property or any part thereof; or (c) shall secure fram the holder of such lien an agreerent

in a form satisfactory to Lender subordinating such lien to this Security Instrument.

1{f Lender determines that all or any part of the Property is subject to a lien which may attain
a priority over this Security Instruvent, Lender shall give Borrower a notice identifying such
lien. Borrower shall satisfy such lien or take one or more of the actions set forth above within
ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner,.
(a) any notice to Borrower provided for in this Security Instrument shall be given by delivering;
it or by mailing it by first class mail to Borrower at the Property Address or at such other {
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice )
to Lender shall be given by first class mail to Lender's address stated herein or to such other ;
address as Lender may designate by notice to Borrower as provided herein. Any notice provided

for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when .
given in the manner designated herein. §

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is avended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrunenﬁ
carbines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrurent covering real property. This Securi
Instrument shall be governed by Federal law and the law of the jurisdiction in-which the Propert
is located. In thz event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrurent or the Note which can be given effect without the conflicting provision, and to

this end the provisions of this Security Instrurent and the Note arc declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifomm Covenant 17 of the Security Instrument is arended to read as follows:




17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of

the Property or an interest thercin is sold or transierred {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at Lender's option, declare all the suns sccured by this Security
Instrument to be immediately duc and payable. However, this option shall not be exercised

by Lender if exercise is not authorized by Federal law.

1{f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleratior
in accordance with paragraph 14 hereof. Such notice shall provide a period of not less than

30 days fram the date the notice is mailed within which Borrower may pay the sums declared

due. 1{ Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18
hereof .,

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed permitted limits, then: (1) any such

Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit
and (2) any sums already collected fram Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment under the Note.

IN WITNESS WHEREOF, BCRROMER HAS EXBOUTED THIS ADJUSTABLE RATE RIDER.

Jack R. Lord, as Trustee, under the provisions of

rupt jﬁxe dated thgy2nd Day of October, 1981,
Z e 7(?%@4} (Seal)

Jdék R. Lord, as Trustee Borrower
@ j"\r\ﬂ: [P i (f & 1/9 B /Qg /) (Seal)
| Y Borrower

Marjorie L{ |Heckel, as Trustee, under the provisions :
of a Trust Agreament dated the 2nd Day of October, 1981..

(Seal)
Borrower

Marjorie L. Heckel, as Trustee




