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THIS INDENTURE WITNESSETH: That DAVID J. GROEN AND EVELYN GROEN

hereinafter referred to as "Mortgagor”, MORTGAGES AND WARRANTS TO: THE FIRST BANK OF WHITING, WHITING, INDIANA, an
Indiana Corporation, organized and existing under the laws of the State of Indiana, hereinafter roferred to as "Mortgagee”, the following

described real estate In ... TaKE e County, Indiana, to-wlt:

Parcel 1: Lot 1, Block 4, Town of Dyer, as shown in Miscellaneous Record "A", page 251, in

Lake County, Indiana.

Parcel II: Lots 2 and 3, Block 4, Town ofDyer, as shown in Miscellaneous Record "A" page 251,
Lake County, Indiana.

Parcel III: .Lot 22, Block 4, Town of Dyer, as shown in Miscellaneous Record "A", page 251,
in Lake County, Indiana.

together with all rights, privileges, easements, and appurtenances thereto belonging: all bulldingsypRd improvements now or hereafter
placed or erected thereon; and all rents, leases, profits, revenues, issues and income thercof.

THIS MORTGAGE is given to sccure: The performance of the payment of a certain note, ofg :oaud\erewlth. xe'cuted.!:by the
Mortgagor and payable to the order of the Mortgayee, at Its main office or any branch office, in ﬂg’glﬁﬁ sum ofONE.. ..
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TEN, THQUSAND, AND. 00/100=55mmmmmmsmmmsmmmsmmssmm s e m mm m e BB ($120,000.00),

with interest thereon, as provided in said note, which note Is payable in regular monthly installmen p¥ments togmrappicl fitst tal =
Interest and the balance to principal, until said indebtedness is paid in full, without relief from velubtion and appraisétent:lgis, an ~
with ‘attorney's fees, all as provided for in sald note, to which said note reference is hereby spe de, and‘@\ extansions and> b,
renewals, and for the further purpose of securing the payment of any and all sums, indebtedness bilitles of apy, andsevery kin Y
now or hereafter owing and to become due from the mortgagor to the mortgagee during the term &&3hiFnfilgage, Bmyvsoever-Breatedys 2
Incurred, evidenced, acquired or arising, whether under the note or this mortgage or under any o ent, obligations, ¢ontracts

or agreements, or dealings of any and every kind now or hereafter existing or entered into betwe gagor, the mortgagee <
and whether direct. indirect, primary, secondary, fixed or contingent, together with interest and charge ovided 11 said nofe and InS
any other agreements had by and between tho parties herein, and any and all renewals or exten of the foregoing (herein-¥?
after collectivey called the “debt"): any and all advancements made or indebtedness incurred ereinafter provided for; and theC
prompt and faithful performance of any and all of the provisions hereof. @
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Mortgagor, for the purpose of inducing the mortgagee to make the losn hereby secured and as further consideration for the
making of sald loan, does expressly represent, warrant, covenant and agree as follows:

1. That he is the owner in fee simple of the hereinbefore described real estate, buildings, improvements, rents and profits and
that this instrument Is a first lien thereon: that he will pay all obligations secured hereby and all sums payable hereunder promptly when
due with reasonable attorney's fees and without relief from valuation and appraisement laws; that he wiil pay promptly when the same
become due all prior and subsequent encumbrances and liens upon said real estate, buildings, and improvements; that he will procure - -
at his own expense for mortgagee all instruments and expend any money which the mortgagee may at any time deem:necessary to
perfect the mortgagor's_title or to preserve the security intended to be given by this mortgage; that if the mortgagee is made a party
to any sult, arising out of or in connection with this loan, the mortgagor agrees to pay all reasonable expenses, costs and attorney's
fees Incurred by mortgagee on account of such sult; that he will keep sald buildings and Improvements Insured against loss or damage
by fire, lightning, windstorm and such other hazards as the mortgagee shall at any time demand In a company or companies acceptable
to' mortgageé-for their full insurable value with a proper mortgage clause in favor of mortgagee and will immediately- deliver such
policies to mortgagee to be held by it until this mortgage Is fully discharged; that he will keep all buildings, fences and improvements
In good repair.and properly painted; that he will pay all taxes, assessments and other governmental Impositions :levied “against™the
mortgaged property when the same become due and payable: that he will deliver herewith to mortgagee to be retained by it until this
mortgage Is fully released an abstract of title or guarantee title policy to the mortgaged premises; and that in the event of any default
In mortgagor's covenants hereunder he will procure at his own expense and deliver to mortgagee a continuation of said abstract or
guarantee title policy to the date of said default. Said abstract continuation or guarantee title policy shall be made by an abstractor
{or guarantee title policy company) designated by the mortgagee and shall become the property of the grantee under any sheriff's deed
issued in connection with proceedings to foreclose this mortgage.

In the event mortgagee requests, the mortgagor, In addition to all sums set forth in the note, agrees to make monthly deposits
with the rnortagee, in a non-interest bearing account, at the same times as installments of principal and interest are payable, of a sum
equal to one-twelfth (1/12) of the estimated yearly taxes and assessments levied or to be levied against the mortgaged premises and
Insurance premiums, all as estimated by mortgagee. Such deposits shall be applied by mortgagee to the payment of such taxes,
assessments or Insurance premiums when due. Any Insutficiency of such account to pay such taxes, assessments and Insurance
premiums when due shall be payable by mortgagor on demand. Upon any default under this mortgage, mortgagee may apply any funds
in sald account to any obligations than due under this mortgage;

2. That upon default by mortgagor in the performance of any of his covenants hereunder, including, but not limited to, taxes,
assessments and hazard Insurance premiums, mortgagee may procure the performance thereof and all money expended or obligations
incurred with interest thereon at the rate of ..M .... per cent per annum shall immediately become due and payable by mortgagor and
shall be a part of the debt secured hereby of equal priority with all other obligations secured hereby:

3. That the mortgagor will not sell, convey or transfer, either directly or indirectly, the mortgaged premises, or any portion
thereof, so long as any part of the indebtedness hereby secured remains unpaid, without first’ obtaining the writtan consent of the
mortgages, and that upon a violation of this covenant, or the default by the mortgagor in the performance of any other of his covenants
contained herein, the maturity of all obligations and indebtedness secured hereby and all sums payable hereunder shall, at the option of ;
the mortgagee, be accelerated and shall become immediately due and payble, and the mortgagee may foreclose this mortgage or. may !
pursue any or all other legal or equitable remedies afforded by this instrument and any and all other instruments and provisions of :
faw. and any such remedy or remedies so pursued by the mortgagee shall not be exclusive, but shall be cumulative, and the exercise of i
any remedy or right by the mortgagee shall not operate to bar or abridge the mortgagee's right to pursue any other remedy or
remedies. Any delay or failure at any time by the mortgagee to enforce or require performance by the mortgagor of any of the provi-
sions of this mortgage shall in no way affect the right of the mortgagee to enforce the same, nor shall such delay or failure be con-
strued as a waiver by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time, nor
shall the waliver by the mortgagee of any breach ot any provision hereof be taken to be a waiver of any succeeding breach of any of
the provisions hereof nor as a waiver of the provision itself;

4, That upon default by mortgagor in his covenants hereunder, this mortgage shall be construed to embrace an assignment to
mortgagee of all rents, profits and Issues arising from the mortgaged premises and mortgagee shall be entitled to collect the same and
to deduct Its' reasonable charges for its services in so doing, and to apply the balance thereof upon the obligations secured hereby.
Upon the commencement of any action by mortgagee to enforce or protect any of its rights hereunder, mortgagee shall be entited
to the appointment of a Receiver to take possession of and protect the mortgaged premises, to collect the rents. earnings, income,
Jssues and profits thereof or thercfrom and make proper application of the same, to operate any business run by mortgagor on the
mortgaged premises, and the right to such appointment shall in no manner be dependent upon the solvency or insolvency of any
mortgagor liable herein or upon the then value of the mortgaged premises. The mortgagor hereby Irrevocably consents to such appolnt-
ment and waives notice of any application therefor. Mortgagee shall have the further right to inspect the books and records of the

mortgfagor at any reasonable time, or times, while the mortgagor Is In default of any of the terms, restrictions, conditions or covengnts
hereof;
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5. That all partias now or hereafter liable hereon, or upon any obligations secured hereby, consent to extenslons of time of
payment without notice or consent on their part, and the mortgages at Iits option may extend the time for the payment of sald Indebt-
edness, or reduce the payments thereon, or sccept o renewal note or notes therefore without the consent of any junior lien holder,
No naotice of the exercisa ot any right or option granted to the mortgagee In this, or any Instruments secured hereby, is required to be
given. Any extension, roduction or renewal shall not relanse the mortgagor or any endorser or guarantor from liability for such indebt-
edness, or atfect the priority of this mortgage over any Junior lien ar Impair the security thereof in any manner whatsoever. It Is
expressly agreed that time is of the essence hereof, and that if this mortgage be executed by more than one mortgagor, every agree-
ment herein contained shall be the joint and scveral obligation of the mortgagors,

6. That sll parties now or hereafter llable hereon, or upon any oblipations secured hereby, consent and agree that the within
mortgage shall constitute a valid llen and security for any and all additional sdvancements made or other Indebtedness incurred by and
between the sald parties, in an amount not to exceed Fifteen Hundred ($1500.00) Dollars, which lilen and security shall be valid and
subsisting against subsequent purchasers or encumbrances with notice, actual or constructive;

7. That In the event that any payment provided for In the note secu-ad hereby shall become overdue for a period In excess of
ten days, the mortgagor agrees to pay, to the extent that It is lawful, a "lute charge" of 5¢ of each $1.00 of each Installment so overdue,
for the purpose of defraying the expense Incident to handling the delinquent payment, provided that no such “late charge” shall
exceed .2%.... and only one “late charge" shall be collected for any one delinquent Instaliment.

The forms of I, HE, SHE, IT, in any case or number, or thelr compound forms, with self or selves, when used in this mortgage or
In the obligations secured hereby, shall, if the context requires, be construed as synonymous each with the other, and the singular
when used hereln shall under like requirements be construed to embrace the plural and the plural the singular,

IN Wl'lyi WHMW has hereunto set hls hand and seal this ............. 28th... day of February..., 19.87
Q ) / -
7<\\1CLU- X (SEAL) e QLLOLfA.‘)\ g\\i‘\,,x.n ) (SEAL

David J. Groen Evelyn Groen
(SEAL) (SEAL)

STATE OF INDIANA gss.
COUNTY OF A J47 '
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WITNESS MY HAND:and Official Seal ... A ALELI K, gLa
A I SR Sharon G.” Knox Notary Public
. ; 4 TN
m,_mlsglgp Exflrgs — /.2.3/,;4 .....................
Thls.rlnng{Jmér‘\t prxpa’réd by ..John M. O'Drobinak, Attorney at Law
STATE OF INDIANA 255_
COUNTY OF :
On this e day of e L 19 . personally appeared before me, a Notary Public in and for said County
BN SLALE, 1rovreerreceireneirisrsire et rbre et st b bbb bR AN v nsiesrssssenssssnt s ssss st tn ..., respectively
................................................................ President @nd ....crcenmrmeemmeiseeans. SECTEtary of .

.........................................................................................................................................
..............................................................

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation.

WITNESS MY HAND and Official Seal. s

My COmmMISSION EXPIrES ...civevemerminressenscessserssssesssansinsinacs

Notary Publlc
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .28th.. day of .Eebiiary. ... , 1987....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

" Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the **Borrower™) to secure

Borrower's Adjustable Rate Note toTHE.FIRST..BANK..QF.. WHITING,.. WHITTNG. INDIANA.........ccommmiveervrorcrnonss

................................................................................... (the **Lender”) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

....... 208.Mattesaon..Strest,.. Dyer, .. Indiana. AB3L1. .
(Property Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower’'s monthly payments will be higher. If the interest rate
decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ........... 10.50.%. Section 4 of the Note provides for changes in the
interest rate and the monthly payments, as follows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the ............ 1st...... day of ... ARKA L., ,19.90..., and
on that day of the month every ...36.....ccovvvvinen months thereafter. Each date on which my interest rate could change
is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an *“Index.” The Index is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of Jthree .. years, as made
available by the Federal Reserve Board. The most recent Index figure available as of 45 days before each Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ....... O e everereressarine
.............................................. percentage points (.........eeend....%) to the Current Index. The sum will be my new
interest rate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in full
the principal I am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:
(i) the new inte{est rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(iii) any additional matters which the Note Holder is required to disclose; and
(iv) the‘title and telephone number of a person who will answer any question I may have regarding the
notice.
B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN—(TREASURY INDEX)—3/83




faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of
Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (c¢) shall
secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this
Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Security Instrument shall bc deemed to have been given to Borrower or Lender when given in the manner designated
herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

I5. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clalise of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Secunty
Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER'. .
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an interest
therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this
Security Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if
exercise is not authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of
such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

............................................................... ..(Seal)

-Borrower -




