b
REAL ESTATE MORTGAGE

PN K- » arad 3 T
a 9{}4;\,59 (Prepared in Triplicate)
s MORTGAGOR MORTGAGEE [//
" (Names and Addresses) COMMERCIAL CREDIT CORPORATION
Joge A. Bur:os 5760 Broadiay
Gladys .. Dur_os Al Lerrillville,Indiana 46410
L&l: S LOJ{C
orF............... Ceve e COUNTY, INDIANA OF........ Ce et eseene Ceeaan COUNTY, INDIANA
(hereinafter called **Mortgagor') thereinafter called **Mortgagee’)
First Pmt, Pate ndGal Final Pmut. Loan Number Date of Note & Toan Jtabfal Number of 18013 Amount of CTaNIa Amount of
OZ|/O_3 87 Due Date Monthly Payments Each Pmt. Mortgage
Date Due Each Mo. v ot \r .
. 03,/03/97 07373811 | 02/26/67 120 84,0536 826175 000

This Indenture Witnesscth, that the above-named Mortgagor mortgages and warrants to the above-named Mortgagee the
following described real estate in Lake County, in the State of Indiana, as follows to wit:

Lot 16 and the ast hall of Lot 15, Block /4, licrris Park iddition in the City of Hamrond, as |
ghown in Plat Boolt '/, page 1k, in lake County, Indimnaj LZC.PT THEREFROI&-bhe ilortherly 5.0
fect of the wast Hall of Lot 15 and the Horbherly 5.0 fceb of Lot 16 of é&gck ly of Morris
Park Addition, SCID to Cit; of Illammond Document lio. 549845, Recorded 9/§§1/{/.‘?c|3
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(hereinafter referred to as the ‘““Mortgaged Premises’’) together with all rights, privileges, intcxbmamncnts, heredjt@iments,
appurtenances, fixtures and improvements now or hereafter belonging, appertaining, attachegoc-srg‘}scd inpggpnestifiy with
the Mortgaged Premises, and all the rents, issues, income and profits thercof, to secure paynit (j@ AmOl'Ell of Mottgage
shown above. = S 22
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This mortgage is second and subordinate to a certain mortgage executed by Mortgag(&m‘i ; - ...
datedthe _____ day of _, 19 , recorded in S S = .

Book , page in the office of Hecorder , N - i

County, Indiana. —~J o

This mortgage is given to secure the pcrl?rmancc of_the provisions hereof and the payment of a certain promissory note

. . “ N1 crA e . aCTe 1. ™
(“‘Note’’) of even date herewith signed by _J08¢ A, Burgos ¢ Glaays .. um‘ékh AN Borrower
in the amount of Tuentyelicht, thonsand Fovnrhundred Seventyfive  Dollars G %1;75 00 )

with interest as therein provided and with an initial final maturity date as provided in the Note without any relief whatever
from valuation or appraisement laws of the State of Indiana. |
The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that: |

The Mortgagee, at his option, may extend the time for payment of the indebtedness, or reduce the payments thereon,
or accept a renewal note or notes therefor, without consent of any junior lien holder, and without the consent of the Mortgagor
if the Mortgagor has then parted with title to the Mortgaged Premises. No such extension, reduction or renewal shall affect
the priority of this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect in any
manner the personal liability of the Mortgagor to the Mortgagee.

‘The Mortgagor expressly agrees to pay when due all indebtedness secured by this mortgage, on the dates and in the amounts,
respectively, as provided in the Note, if Mortgagor is a Borrower, or in this mortgage, without relief from valuation and
appraiscment laws.

If in this mortgage the Mortgagor is or includes persons other than Borrower, then Borrower only is primarily liable for
payment of the Note and Mortgagor is liable and bound by all other terms, conditions, covenants and agreements contained
in this mortgage, including but not limited to the right of and power of Mortgagee to foreclose on this mortgage in the cvent
of default by Borrower of payment of the Note.

Upon default in any payment provided for herein or in the Note, or in the performance of any covenant or agreement
of the Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or
if a trustee or receiver shall be appointed for the Mortgagor or for any part of the Mortgaged Premises, then and in any such
event, the entire indebtedness secured hereby shall become immediately due and payable at the option of the Mortgagee, without
notice, and this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may continue the abstract
of title to the Mortgaged Premises, or obtain other appropriate title evidence, and may add the cost thereof to the principal
balance due.

The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged Premises
or any part thereof for more than 45 days after receiving notice thercof from the Mortgagee.
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The Mortgagor shall keep the Mortgaged Preinises in good repair and shall not commit waste thercon. The Mortgagor
shall procure and maintain in effect at all times adequate insurance in insurance companies acceptable to the Mortgagee against
loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such amounts
as the Mortgagee may reasonably require from time to time, and all such insurance policies shall contain proper clauses makin
all proceeds of such policies payable to the Mortgagee and the Mortgagor as their respective interests may appear. All such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully paid.

The Mortageee may, at his option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this mortgage. All sums so advanced and paid by the Morteagee shall become a part of the indebtedness secured
hercby and shall bear interest from the date or dates of payment at the rate or rates of interest as specified in the Note. Such
sums may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or become prior
and senior to this mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs, expenses and attorney’s
fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this mortgage or'to
the Mortgaged Premises. -

If any insurance coverage is obtained through Mortgagee, upon Borrower’s default, Borrower hereby gives to Mortgagee
a power of attorney to cancel part or all of that insurance and to apply any returned premiums to the unpaid balance, if not
prohibited by law.

The Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises, or any part thereof,
as and when the same become due and before penalties accrue,

Mortgagor covenants that the above described property (or an interest therein) shall not be sold or transferred, including
through sale by installment contract, without Mortgagee’s prior written consent. It it is, Mortgagee can, at Mortgagee's option,
declare the entire principal amount and accrued interest due and payable at once; provided, however, that if Mortgagor(s)
1OW occupy or wi{l occupy the property, certain sales and transters, as outlined by lThc Federal Home Loan Bank Board at
12. C.F.R. Section 5‘)1.%. as amended, do not require Mortgagee's prior written consent.

No delay by the Mortgagee in the excrcise ol any of his rights hercunder shali preclude the exercise thereof so long as
the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise any of his rights hereunder shall preclude
the exercise thercof in the event of a subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one
or more of his rights or remedies hereunder successively or concurrently. ’

All rights and obligations hercunder shall extend to and be binding upon the several heirs, representatives, successors
and assigns of the partics to the mortgage. When applicable, use of the singular form of any word also shall mean or apply
to the plural and masculine form shall mean and apply to the neuter.

2“.@’121:1,\' of February , 19 87

e éwt?}rso_,

IN WITNEYS WHEREOF, the Mortgagor has executed this mortgage, jhis

Signature 640 _-&(/w«/m(ﬂl— Signature »

Printed Josc Al Durgo Printed Gladys Y. Burgos
Signature Signature

g g
Printed Printed

STATE OF Indiana
SS:
COUNTY OF 110 -

Before me, a Notary Public in and for said County and State, personally appeared

Jose Al Dursos and Glodys e Duaryos
(Name ot Mortgagor) (Name of Mortgagor}

who acknowledged the execution of the foregoing mortgage. ey
/.3, r P TOUR, AR SRR
Witness my hand and Notarial Seal this 26th day of Foby ﬁaly ) BN NEAY |
i PRECNS Y -, ‘..'_: . >t
/ - oo TR NN
. ) ’ %{-{“\ % A HNDEC ST A 1
Signature X2 0lewr fV &{2{} S % SRR
Co e Y A NI
Printed  Gloria Magallon / AR

My commission expires (5 /o) /g

The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the material in the

blank spaces in the form was inserted by or under the directon of _Il» Persaud

Retunn to
Commcrcial Credit Corporation
5760 Broadvay .
Kerrdiilyille, Indiana L1610




