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+Peoples Federal Savings and Loan Association

.9204%Columbia Avenue
Munster: Indiana 46321

(Space Above This Line for Recording Date)

,802500 MORTGAGE
THIS MORTGAGE (**Security Instrument'’) is given on _February 12, 19_87

The Montgagoris__Daniel Michael Bade.and Cheryl Lee Bade, Husband and Wife-—————e—- ~(**Borrower™").
This Security Instrument is given to ____Feoples Federal Savings and Loan Association , which is organized and existing under the laws of
_The United States of America=m=—=——= e e ~, and whose address is _9204 Columbia Avenue,

Munster, Indiana 4632]l-==c=—emmmce oo oo e (*'Lender'"). Borrower owes Lender
the principal sum of _Three Hundred Twenty Four Thousand Dollars and 00/]100=—m==e===—memmmaan Dolars
(Us. s 324,000.00 ). This debt is evidenced by Borrower's Note, dated the same date as this Sccurity Instrument
(““Note™). If not paid earlier, due and payable on . March 31, 1988 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all ether sums, with
interest, advanced to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Bortower doces hereby montgage, grant and convey to Lender the following described property
located in Lake County, Indiana:

4"'

e —
Lot 18 and the Northwesterly 15 feet of the Northwesterly 45 feet of Lot 19,
Briar Ridge Country Club Addition, Unit One, a Planned Unit Development in'
the Town of Schererville, as shown in Plat Book 53, page 79, in Lake County,

Indiana. %
Q .
355 os :
WhIChhasthenddrcssoL 1513 Wilderness Drive @25 s .5
ererville , Indiana 46375 ' s (:’{,,&y ) :

<3

Togcther with all buildings and |mprovcments now or hereafter upon sald premises or any part thereof, and all hcm@oﬁpr‘ﬂmnftgya ted
alleys and street abutting said premises, and together with all fixtures and equipment now or hereafter installed foruse in t@bmﬁtq of thgbuxEmg
or buildings now or hereafter on said premises, including but not limited to, all lighting, heating, coolmg. ventilating, qngtt g, plunibing,
sprinkling, communicating and electrical systems, and the machinery, fixtures and equipment pertaining thereto, all of hich. fi &@s equtpﬁlent.
shall be deemed to be part of the real estate. ) R  Ghegell : &

Together with-all. of the resits, profits and leases thereof and the tenements, hereditaments, easements and app&cu@ces\ (Any reference
hereinto the mortgaged *‘premises’* shall be dccmcd to apply tothc above described lands and said buildings, ﬁxtures equipment, and the fents
profits and leases thercof and satd tenements, hereditaments, eascments and appurtenances, unless the context shall rcqutre otherwise.)’

‘Mortgagor docs hereby. covenant as follows::

(1) Mortgagor shall pay the pnnctpal and interest of sntd tndcbtcdncss according to thc terms of said Note and shall pay all other umounts
provnded hercm v

) At the time of the execution and delivery of thls instrument, Mortgagor is well and trily seized of the premises in fee slmplc free of ali”
liens and encumbrances whatsoever and will forever warrant and defend the same against any and all claims whatever, and the lien created hereby is
and will be kept a first lien upon said premises and every part thereof. Mongagor shall pay when due all water charges and al other amounts which
might become a lien upon the premises prior to this Mortgage.

(3) Mortgagor shall pay when due all taxes and assessments that may be levied upon said premises, and shall promptly deliver to Mortgagee
receipts showing payment thercof. Mortgagor shall pay when due all taxes and assessments that may be levied upon or on account of this Mortgage or

; the indebtedness secured hereby or upon the interest or estate in said premiscs created or represented by this Mortgage, whether levied against
; Mortgagor or otherwise.

(4) Mongagor will abstain from and will not suffer the commission of waste on said premises and witl keep the buildings, improvements,
fixtures, equipment and appliances now or hereafter thercon in good repair and will make replacements thereto as and when the same become
necessary, Mortgagor shall promptly notify Mortgagee in writing of the occurrence of any loss or damage to the premises: Mortgagor shall not .
materially alter the building, improvements, fixtures, equipment or appliances now or hereafter upon said premises, or remove the same therefrom,
or permit any tenant or other person to do so, without the written consent of Mortgagee. Mortgagor will not permit any portion of the premises to be
uscd for any unlawful purpose. Mortgagor will comply promptly with all laws, ordinances, regulations and orders of all public authorities having
jurisdiction thereof relating to the premises or the use, occupancy and maintcnance thereof, Mortgagee shall have the right at any time, and from time
to time, to cnter the premises for the purpose of inspecting the same.

(5) Montgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents F
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thercof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public

liability insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to

time be approved by Mortgagee, with the proceeds thereof payable to Mortgagee under a standard mortgage clause. The policies of all such insurance

and all rencwals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. Inthe

event of loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjustand compromtsc such loss

. without the.consent of Mongagor, to collcct. n:cenve ‘and reccipt;for such.proceeds in;the:name of Mortgagee .and: Mongagor.\ and'to’ endorsc' L

L " MOTgAgOr's; name. upon any check'i in payment thcneof }_ The! Power‘granted hen:by shall be deemed to'be’ coupled with: an‘interest and shallibe -~

IR irrevocable: Such proceeds shall be applied Yoward rei burseﬁi of all costs and cxpenses of Mongagee in collectmg said procecds, and toWand the%; SR

' . payment ‘of all dniounts payable by Mongagor to Mongagee hcreunder, and toward the payment of the indebtedness secured hcncby orany portion .
thereof,: -whether ot fiotithén due or payable. of Mortgagce, at its option, may apply said insurance procceds or any part thereof to the repair or’
rebuilding of said premises. All of said policies of insiriince shall be held by Motgagee as additional security hercunder and, in the event of sale of o
the premtses on foreclosufte; the ownership 6f all policies of insiirance and the right to receive the proceeds of any insurance payable by reason of any
loss: therctofonc ot thcrenftcr occufring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attorney-in-fact, in
Mongz?gor s name to asmgn and transfer all such policies and proceeds to such purchaser.
(6)In i the event that any person, firm, or corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or

shall make an Esmgnment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a recoimgr should be
appbinted for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be gg:nd pgyabfc

tmmedmtely, and i upon such declaration, the said principal, so declared to be duc and payable, togcthcr with the interest accru crcon'fhn'd
togethcr with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in sa ote'teftl:c
contrary notwithstanding:” dE

N If dcfault be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or mﬁcuﬁhg‘fm
‘maintaining insurance and paying the premiums therefor, orin kccpmg or performing any other covenant of Mortgagor herein, Mortg e mﬁ}v atjts
option and without any obligation on its part so to do, pay said taxes and assessments, make such répairs and replacements, effect suc rance-.~p'x§y
! ~such premiums, and perform any other covenant of Mortgagor herein. All amounts cxpendcd by Mortgagee hereunder shall be secu hereby § and
shall be dueand payable by Mortgagor to Mortgagee forthwith on demand, withi interest thercon at the rate at which interest accrues @munts aiy;r\ (\f’

the same become dii¢ undcr the Note;
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‘, (8) Nonpayment of any taxes or assessments Jevied or assessed upon the premises, and nonpayment of any insurance prcmiurh upon any,

; insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Mortgagee to exercise the remedies af! tnrdcd‘by

the appropriate statutes of the appropriate state as now or hereafter amended, and by any ather statute or law now or hercafter in effcet., o
(9) In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the premfses. Mdngagor

shall reimburse Mortgagee forall costs and expenses, including attorney fees, incurred by Mongagee in connection therewith, All amounts incurred

by Mortgagee hereunder shall be secured hereby and shall be due and payable by Morgagor to Mortgagee forthwith on demand, with interest thercon

at the rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any part thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant or condition provided hercin, Mortgagee may at any time after such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attomey’s fees and cost of documentary evidence of title reports,

(11) In the event of the taking of all or any portion of the premises in any proceedings under the power of eminent domain, the entire award
rendered in such proceedings shall be paid to Mortgagee, to be applied toward reimbursement of all costs and expenses of Mortgagee in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Mortgagee hercunder, and toward the payment of the
indebtedness secured hereby, or any portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said award, orany
part thereof, to the repair or rebuilding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note herein described, interest thereon, insurance premi-
ums, taxcs and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements hercin contained,
the Mortgagor docs hereby sell, assign, transfer and set over unto the Mortgagee herein all the rents, profits, and income, whether duc or to become

duc under alt oral or written leases of the mortgage premises in existence or coming into existence during the period this Mortgage is in effect. This
assignment of rents shall run with the land and be good and valid as against the Mortgagor herein, or those claiming by, under or through the
Moutgagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce this Mortgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as
security during the redemption period for the payment of such deficiency.

In the event of default in any of the terms, condition or covenants of this Mongage, the Mongagor shall, upon demand therefor made by the
Mortgagee, deliver and surrender possession of the morigaged premises to the Mortgagee, who shall thereafter collect the rents, and income
therefrom, rent or lease said premises or portion thereof upon such terms and for such time as it may deem best, terminate any tenancy and maintain
proceedings to recover rents or possession of the premises from any tenant of trespasser, and apply the net proceeds of such rent and income to the
: following purposes:

: (a)  Preservation of the premises;

; (b)  Payment of taxes;

(c)  Payment of insurance premiums;

(d)  Payment of installments of interest and principal due under the

terms of this Mortgage.

In the cvent that the Mortgagor fails, refuses or neglects to deliver or surrender such possession, the Mortgagee shall be cntitled to the
appointment of a recciver of the property hereby morntgaged and of the caming, income, issues and profits, with such power as the court making such
appointment may confer,

(13) The funds sccured hereby are to be advanced for use in the construction of certain improvements on said premises pursuant to a
construction loan agreement between the Mongagor and Mongagee of ¢ven date, which construction loan agreement is incorporated herein by
reference to the same effect as if fully set forth and made a part of this Mortgage. Any default under the terms and condition of said construction loan
agreement shall also constitute a default of this Mortgage.

(14) In the event ‘that Mortgagor shall at any time sell, convey or transfer either directly or indirectly thc Mortgaged premiscs or any. portion.
thereof, or any interest therein, or cease to be the holder of the entire record title to and beneficial interest in the mortgaged premises or any part:
: thcrcof whetherby sale orany other means whatsoever, without the prior written consent of Mortgagee, the entire indebtedness secured hereby may,
! at the option of Mortgagee, be declared immediately duc and payable without notice. No transfer of the premises by Mortgagor with the prior written
i consent of Mortgngee, and no extension of time of payment or other indulgence after such transfer shall operate to release or discharge Mongagor, it v
being agreed that the liability of Mortgagor shall continuc as principal until all of the indebtedness sccured hereby is paid in full, notwithstanding any
transfer of said premises, extension of time or other indulgence to the then owner, or other act which might constitute a discharge of a surety.

(15) Mortgagor will not, without the prior written consent of Mortgagee, mortgage or pledge as sccurity for any other loans obtained by
Mortgagor, the premises and improvements thereon, fixtures or personal property used in the operation of the i improvements on the premises. Ifany
such mortgage or pledge is entered into without the prior written consent of the Mortgagee, the entire indebtedness secured hereby, may, at the option
of Mortgagee, be declared immediately due and payable without notice. .

(16) All notices, demands and requests required or pcrmmcd to be given to Mortgagor hereunder or by law shall be deemed delivéred when
deposited in the United States mail, with full postage prepaid thereon, addressed to Mortgagor at the last address of Mortgagor on the records of -
Mortgagee.

(17) Each and every of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be cxclusxvc of any' T
other of said righits, remedies or benefits, or of any other rights, remedies or benefits aliowed by law. Any waiver by Mongagce of any dcfault shall;, R
not consmutc a waiver of any similar or other default. o '

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assxgn of Mongagor, nnd’ E
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to “Mongagcc" shnll include thc successors and assxgn of ' ]

Mong'lgcc

(19 wer hereby waives all right of valuation and appraisement.

Signwre Danjel Michaél Bade Stenatre Cheryl Lee Bade

e b s an el
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Signature Signature \}

STATE OF INDIANA ) ARt R
) sse %,ru RAT
COUNTY OF Lake )

Before me, the undersigned, a Notary Public in and for said County and State, this 12th TRy
February 5 1387 came__Daniel Michael Bade and Cheryl Ted Hadee

—————————————— i — and acknowledged the execut gn'ﬁf-tfu{x'nu,\dd u\st;}n,cﬂ
Witness My Hand and Official Scal

Tinda EZ Bon anury ' - uence: Lake“-’
My Commission Expires: - 9-15-89

Daniel W. Moser, Manager of Loans I 4

This mstrumcnt prcpnncd by
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. ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION AL-
LOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS,

i

This rideris made this __12th __ day of __February , 19-87 _ and is incorporated
into and shall be deemed to amend and supplement the Mortgage Deed of Trust, or Deed to Secure Debt (the “Security Instrument") of.

the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to _Peoples Federal Savings.and.

Loan Associdtion . o e e o e - - ot e e e e e e

(the “Lender”) of the sarie date (the “Note”) and'covering the property described in the Security Instrument and located‘at -_1 513 .

Ailderness Drive, Schererville, Indiana. 46375===zz=c=o- - ——

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further cove-
nant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate” of ___9+00 %. Such interest rate shall change from time to time on the installment
payment date following a change in the prime rate.

Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The Index is the prime rate on the large
U.S. Money Center Commercial Banks as published in the midwest edition of the Wall Street Journal in effect on the first day of such

month,

There is no maximum limit on changes in the interest rate at any Change Date. If the interest rate changes, the amount of Borrower’s
monthly. payments will change as provided in the Note. Increases in the interest rate will result in higher payments. Decreases in:the
interest rate will result in lower payments.

B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that law is intefpreted

. 'so that the interest or other loan charges collected orto be collected in connection with the loan would exceed permittedlimits. Ifithisis the' -
.cdse; then: (A):any'such loan:charge shall be reduced by. the amount necessary to reduce the charge to-the perrmtted lumt, ‘and: (B)zany’ =
siiftis® already collected from Borrower. which exceeded: permrtted limits will'be refunded:to Borrower. Lender ‘may. choose ito: makelthrss 3

refund by reducmg the prmcrpal owed under the Note or by making a direct  payment to Borrower

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien which has priority over this
Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act with regard to that lien as
provided in paragraph 2 of the Security Instrument or shall promptly secure an agreement in a form satisfactory to Lender subordinating
that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 14 of the Security Instrument, Lender may require (1) an increase in the current

Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there is a limit), or both of

these, as a condition of Lender’s waiving the option to accelerate provided in paragraph 14.

<§\Q\)\@/Q———’ (Seal)

Daniel Michael Bade

% .ex_.«
(Seal)
" Cheryl L€e Bade

By signing this, Borrower agrees to all of the above.
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