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THIS MORTGAGE, made the  4th duyof  February CAD. 1987 between

i Jose Silva and Nancy C. Silva, husband and wife

' of the Town of Munster in the County of
(hereinafter with thedr heirs, exceutors, administrators, and assigns called the mortgagor), and

TOWER SERVICE CORPORATION

Lake , and State of Indiangs?

[ QYuvHoIY

a corporation organized and existing under the laws ol the State of Indiana
theretnatter with its successors and assigns called the mortgagee),

"0 g oy

1Sv1g -

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in%
Forty-six thousand one hundred fifty and 00/100------=-=-3
Dollars (S 46,150.00-—

I
J

sum of
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as evidenced by acertain promissory note of even date herewith, the terms of which are incorporated herein by reference,

with interest from date it the rte of NINE -~ == oo e e e e e e e e
er centum ( 9 )
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per annum on the unpaid balance until paid, the said principal and interest o be pavable at the office of

TOWER SERVICE CORPORATION Lin SOUTH BEND, INDIANA

e or at such other pliace as the holder may designate in writing, in monthly installments of - Three hundred seventy-
= one and 33/100--=-—-mmmmm e e Dollars(S 371,33 ),

) commencing on the first day of April L1987, and on the first day of cach month thereafier until

() the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid. shall be due and pavable on the first day of March, 2017.

Y NOW THEREFORE, THIS INDENTURE WEITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the puyment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note. above mentioned, and also to seeure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the

2
<
M, . . . . . .
m:-‘ tollowing deseribed Tands and premises, situated and being in the
ol Munster in the County of Lake and State of Indiana, to wit;
S
Ly

The East half of Lot 19 and all Lot 20, Block 7, Hollywood of Hammond,

in the Town of Munster, as shown in Plat Book 19, page 21, in Lake

County, Indiana.

"SEE ATTACHED MORTGAGE RIDER MADE A PART OF MORTGAGE HEREOF."

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY

INSTALLMENT DUE DATE.*

including all buildings and improvements thereon {or that may herealter be ereeted thereony, together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and protits thereod, and all plaibing, heating and lighting fixtures,
and equipment now or hercafter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWNS:
Lo Thist he will pay the indebtedness as provided in sad note and this mortgage: and that he is the owner ol said premises
in fee simple, U030 XX 0K XK DX X M MK HXHRNK XK AKX XX H M XK KX K XN XX XX XXX X AR RN XX
XXE0K MK XX AN I HXHD KN XX X XIKK 0 M XX O X KK XK XXX KX XWX 0K AKX DX XX XX XX
“‘;) XXX X XRNXXOKXN K KKK X XKKH K XA XK PR AKX XXX KHMIGRHRRXN KX XX XXl
2. That in order to more tully proteet the seeurits of this Maortgage, he will pay to the mortgagee, together with and
- addition o, the monthly payments under the terms of the Note secured hereby, on the first day ol each month until the
sittd Nate s tully paid. the tollowing sums:
G A sum equal to the ground rents, il any, next due, plas the premiums that will nest become due and payable on
policies of lire and other hazard insurance covering the mortgaged property, plus tiases and assessiments next due
on the mortgaged property all as estimated by the mortgagee) Tess all sums adready paid theretor divided by the
number ol months to clapse betore one month prior o the date when such ground rents, premiums, taxes and
assessments will become delinquent., said sums 1o be held in trast to pay sad ground rents, premiums, taxes, and
spectn issessments: and
Al pavments mentioned in the preceding subsection ol this paragraph and all payments to be made under the Note
seeured herehy shall be added wogether and the aggregate amount thereof shall be paid by the mortgagor cach month
inisingle pavment to be applicd by the mortgagee to the Tollowing items in the arder set forth:
(1) Ground rents, taxes, speciad assessments, fire and other hazard insurance premiom;
t1l) Interest on the Note seeared hereby: and
(T Amortization of the principal ol said Nate,
Any delicieney in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior 1
to the due date of the next such payment, constitute an event of default under this Mortgage Deed. In the event é
that any pay ment shall become overdue lor i period inexeess of 15 days, the mortgagor agrees to pay a late charge Q
of Tour cents 14¢) not 1o exeeed Jour cents for each dollar so overdue, tor the purpose of defraving the expense C}\/

incident to handling the delinguent pasy ments,
This instrument is for use in the home morlgage insurance programs under sections STATE OF INDIANA HUD-92118M (12.79)
203 (b). 203 (i), 203 (n) and 245, (Relerence Mortgage Lelter 83-21) (9/83) . W-196 Revised 2/8%

(h)
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3 That o the total ot the payments made by the mortgagor under tag of patagraph 2 preceding shall exeeed the amount
of pasments actually made by the mortgagee tor ground rents, Gises or assessiients Tornsarancee premitms, as the cise
miy bes such exeess, it the Toan s current, at the option of the muottgagor shall be credited on subseguent paviments o he
mide by the mortgagorn or retunded to the mortgagor 1L however the monthly payments mide by the mongagor under
G of paragraph 2 precedmp shall not be sutticient to pay ground rents, tases and assessments and isarinee prennums,
s the case may be when the siome shall become due and pavable, then the maortgagor shall pay to the mortgagee an amount
necessary to nuke up the deficienes anor betore the date when the pasment ol such ground rents, tines, assessoients or
instrance premums shall be due. It atany tme the mortgagor shall tender to the montgagee, i accordance with the prosisions
ot the Note seeured hereby, tull payment ol the entire indebtedness represented thereby, the mortgagee shalll i computing
the umount of such imdehtedness, credit to the account of the mortgagor any balance remaining in the tunds accumalated
under the provisions of G of paragraph 2 hereot. It there shall be o detault under any ot the provisions of this Mortgage
tesulting o a public sale of the premises covered hereby or it the mortgagee acguires the property otherwise after default,
the mortgagee shall apply, wt the time of the commencement of such proceedings or at the tme the property s otherwise
acquited. the balimee then remaining in the funds accumuluted under G ol paragraph 2 preceding as acredit against the
amount ol pincipal then remaining unpaid under said note,

A0 That he will pav all tises, assessmients, water rates and other gosernmentad or municipal charges, fines orimpositions,
tor which provision his not been made hercinbetore, and in defaalt thereol the mortgigee may pay the same: and that he
will promptly deliver the otficid receipts theretor to the said mortgagee.

S, That be will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintun the same
inas good repair and condition as at the onginal date of this mortgage, ordinary depreciation eacepted: and that he wall
comnuit or pernnt no waste, ind do no act which would unduly impair or depreciate the value of the praperty is seeurity,

O, That he will heep the improvements now existing o1 hereatter erected on the mortgaged property, insured as may
he reguired hom time to time by the mortgagee against loss by the and other hazinds, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay prompty, when duedany premiums on such
insurance tor pay ment ol which provision has notbeen made hereinbetore, Allinsurance shalb be carried incompames approved
by mortgagee and the policies and renewals thereof shall be held by mortgagee and hine attached thereto Joss payvable cliuses
in tavor of and intorm acceptable to the mortgagee. Inevent of loss mortgagor will give immediate notice by mail to mortgagee,
and mortgagee misy make prool of foss il not made promptly by morigagor, and cach insurancee company concerned s hereby
awthorized ind directed to make pasyments tor such foss direct!y to mortgagee instead of to mortgagor and mortgagee jointly,
and the insuritnee proceeds, or any part thereof, may be applied by morigagee at its option either to the reduction of the
indebtedness hereby seeured or to the restoration or repair of the property damaged. In event of {oreclosure of this mortgage
or other transter of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right. title and
interest of the mortgagor in and to any insutance policies then in foree shall pass to the purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the abosve-deseribed real estate, together with interest thercon at the rate set forth in the note seeured
hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the pavment of any of the installments provided for in paragraph 2 hereof for tixes,
assessmients, fire and other hazard insurance, or in the event ol the falure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises, or improvements thereon, in good repair said mortgagee may pay such
tanes, assessments, and hazard insurance, make such repairs as in ity diseretion it may deem necessary properly to preserve
the property and any sums so paid shall be a further lien on such premises under this mortgage, payvable forthwith, with
interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured.
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indireetly to pay off, discharge,
or satisly, in whole or in part, any prior lien or encumbrance upon said premises above deseribed. or any part thereof, then
the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10, That should any detault be made in the payment of the installments provided for in paragraph 2 hereof, orin the
petformance of any other covenant in this mortgage or in the note secured hereby, when the siame is payable or the time
of perlormance has arrived. as above provided, then all the remainder of the aforesaid principal sums with all arrearanges
of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to excrcise said option shall not constitute a waiver of the right 1o exercise
the same at any other time,

[T, That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment
of areceiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the performance
of any of the conditions of this mortgage). and such receiver is hereby authorized to take possession of the real estate above
described, colleet any rental, acerued or to acerue, whether in money or kind. for the use or occupaney of said premises
by any person, firm or corporation, oF may let or lease said premises or any part thereol, receive the rents, income and
profits therefram, and hold the proceeds subject to the orders of the court, or the judge thereol, for the benefit of the martgagee,
pending the final decree in said proceedings, and during any period allowed by Law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequitey to
seeure or discharge the indebtedness due or 1o become due or the solvency of the mortgagors, In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of aw and collect the rents and profits therefrom, applying the same to the
charges and pavments due under the conditions of the mortgage so long as a defaultshall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default,

12, That if the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness

-upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applied by it on account of the indebtedness seeured hereby, whether
due or not,
" 13, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to release,
discharge. modify, change or affect the original hability of the mortgagor herein cither in whole or in part.
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[4. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the
siid lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
f)hlflilliﬂg the coment of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
Junior lien,

[5. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insullicient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement,

16, The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible Tor insurance
under the National Housing Act within _3_mos . from the date hereol (written statement of any officer of the Department

Lot Housing and Urban Development or authorized agent of the Secretary of Housing and Urhan Development dated
subsequent to the 3 mos Jtime from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proot of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all sums
secured hereby immediately due and payable. This option may not he exercised by the mortgagee when the ineligibitity for
insurance under the National Housing Act is due to the mortgagee™ failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development.

[Uis speeitically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secuted hereby, shall not at any time thereafter be held o be an abandonment of such rights. Notice of the exercise ol any
option granted to the mortgagee herein, or in the note seeured hereby, is not required to be given. All sums payable herein
shall be without reliet from vaduation and appraisement laws and with reasonable attorney™s fees.

Ihe covenants herein contained shall bind, and the benefits and advantages shall inure o, the respective heirs, exceutors,
administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural,
the plural the singulas, and the use of any gender shall include all genders.

IN WITNESS WHEREOL The said mortgagor has hereunto set - their hands and seals

this  4th dayot February -9 87 <26L¢Q- ZzL———
L=

que Silva

—)7CZHCL4 4 )JQlZ%L»
va

Nancy C. S{}

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and
Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of
Ralph J. Long, President

STATE OF INDIANA,

88!
COUNTY OF LAKE
I ' g
Before me, the undersigned, Pegpy L, Wendel , an official
of Lake County of the State of Indiana, on this 4th day

of February 9 87 personallyappeared  Jose Silva and Nancy C. Silva, husband
and wife

and

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written,

_Eu%q%_% A QU

Offigial title
Peggy Lx Wendel ( Bég?y Public

-

Resident of Lake County
My commission expires October 10: 1988

Received for record this day of 19 at O'clock M., and recorded in Mortgage
Record at pages of the records of County, Indiana.

Recorder of County, Indiana
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MORTGAGE RIDER

This Rider, dated the 4th day of February , 1987 ’
amends the Mortgage of even date herewith by and between Jose Silva and
Nancy C. Silva, husband and wife ., the Mortgagor, and TOWER SERVICE

CORPORATION, the Mortgagee, as follows:

The Mortgagee shall, with the prior approval of the
FEDERAL HOUSING COMMISSIONER, or his designee, declare

all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date
of execution of this mortgage or not later than 24 months
after the date of a prior transfer of the property
subject to this mortgage, to a purchaser whose credit has
not been approved in accordance with the requirements of the
Commissioner.

IN WITNESS WHEREOF, Jose Silva and Nancy C. Silva, husband and wife
has set their hands  and seals the day and year aforesaid.

/@cz/w Sl

Jose Silva

)7&41601 (? J4£;2§u1_, SEAL

Nancy  silva

STATE OF INDIANA )
) SS:
COUNTY OF TLAKFE )
Before me the undersigned, a NOTARY PUBLIC for Lake County,
State”of..Indiana, personally appeared Jose Silva and Nancy C, Silva
husband and wife and acknowledged the execution of the
fore901nqn1n§ﬁfg$?nt this 4th day of Fehruarv . 1937 .
s A ! ¥
gy };é' SO 4)
3 .%r v?ﬁ} ; J$ﬂ:;ﬁw VQL)CXL&KI%KLiAQAﬂleAJk’

ki Pegpv VLA“’ Yletide L SEAL
: NOTARY PUBLIC




