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MORTGAGE

’I‘HIS MORTGAGE (“Security Instrument”) is given on January |
1997 The mortgagor is __Lakeshore Architectural Brick, Block and Building Supplies, Inc.

(“Borrower™). This Security Instrument is given to F1RST CITIZENS

which is organized and existing

BANK, N.A,

under the laws of _THE UNITED STATES OF AMERICA , and whose address is
515 FRANKLIN SQUARE—MICHIGAN CITY, INDIANA 46360 (“Lender”).

Borrower owes Lender the principal sum of Fivie: Hundred Thousand and no/10Q=======c=c-ccc-cuuu-m-=

""""""""""""""" Dollars (U.S. $500,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid

earlier, due and payable on April 1, 1387 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifica-
tions regardless of the date of such renewals, extensions, or modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note; and (d) any and all future advancements made by mortgagee to
mortgagor, whether in connection with the indebtedness referred to above, or in connection with other credit transactions al-
ready existing between mortgagor and mortgagee, or in connection with those arising in the future, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located in ___Lake

County, Indiana:

AS PER ATTACHED

which has the address of 6200 Cleveland Merrillville
Stroet) )

Indiana __ heh10 (“Property Address");
"(Zip Codo)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mireral, oil and gas rights and profits, water right and stock and all fixtures now or hereafter a part of the
property This mortgage is hereby deemed a Security Agreement under the uniform commercial code for the purpose of creating
a security interest in the fixtures, All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited vari-
ations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. l’uymept of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’") equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments of
ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if
any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Bor-
rower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property ovits acquisition by Lender, any Funds held by Lender at the time of application as
a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Londer under para-
graphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note:
third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Prop-
erty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in the manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwriting to the payment of the obligations seeured by the lien in a manner acceptable to Lender; (b)Y contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the len or forfeiture of any part of the Property; or (¢) sceures from the holder of the lien an agreement satisfac.
tory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part the Property is subject toa
lien which may attain priovity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borower shatl keep the improvements now existing or hereafter erected on the Property insured
against loss by five, hazards included within the term “extended coverage™ and any other hazards for which Lender requires
insurance. This insuranee shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from dam-
age to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Londer may do and pay tor whatever is necessary to proteet the value of the Property and Lender’s vights in the Property.
Lender's actions niay include paying any sumng secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secu-
rity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance termi-
nates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Bor-
rower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount qf
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, di-
vided by.(}) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

Ifth i-"roﬁerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
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LEGAL DESCRIPIION

Parcel Bl - Fart of the M9 1/4, HE 1/4 Scoction 8, Townnhip 35
Horth, Ronge § West of the 2nd pPLoM,, described as: Commancing at
Lhe dMorthwest corner of the HE 1/4 of sald Section 87 thence Soubkh
along the Waslt line of Lthe KNE L/4 of gald Section 8 a Jdiztance of
667.7 fLemb; Lhenes Pasterly along the North line of the W 1/41, HW
/4, M 1/4 of sald Section 8 a Aintance of 241.8 faabt more or
less Lo the Banterly lina of State Road £55 and the point of
heginning of this described parczl; thence Faot along the last
doscribed line 212,45 feet; thence deflecting to the vighk and
Sontheastoerly with an Interior angle of 127°40' a di=tonne of 40
fact to a point on the West line of a 40 fook Counlty Rond; thaunce
daflecting ta the vight Southusstzrly along tha 1ine of said
Counbty Road wikh an interior angle of 290° a dlstance of 220.1
faet; thonca deflecting to the right and Northwesterly with an
intzrlor ancle of 230°09% o diactance of 200,05 feol more or less
Looa polnt on bhe Basterly rlight-of-way line of State Scnd £55;
thence dellectlng Lo the right and Northeaoterly and along Lha
fast riohb-ol~wvay line of State UDlghwoy #55 with an {nterior aogyle.
of 90°37' for a distance of 134.580 feet more or less to the polnt
of beginning, L

Parcel £2 - Parbk of the 28 1/4, HE 1/4 of sadd Section 4, Township
35 North, Ranga 8 West of the 2nd P.M. described nu: Comwanclng
nt tha Hortbwast covuer of the 1z 1/4 of sald Soction 83 thence
South alang thoe HWest linae of said NiE 1/4 of gaid Section 8 a
distancae of 667,7 feat; thance Fasterly along the tlorth Line of
the 6W 1/4, Hiv L/4, UB 1/4 of waid Section & a distance of 241.8
fimzt wore or lesa ko the Dasterly line of State Road #55 and the
volnt of begluning of this describad parcel; thence Horth

89°40' 00" East along the North line of the SW 1/4, N9 1/4, NE 1/4
of said Section B a distaunce of 312.45 feet; thence South 3
38°00700" Rast, 50.90 feelb; thenco Horth 52°06'00" Last, 160.77
fpety thencse North 37°54'00" West, 50.00 feek, thence North
HIPLETH0" Weel, 405.5 Feet more ot less to the Easterly line of
Stalta Road 155; thence Southwesterly along the Southeasterly Idne.
of State Poad ¥55 to the polnt of beginnine,

[VE Y-~ SR




10. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be re-
quired to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instru-
ment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrow-
er's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by para-
graph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

156. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property islocated. Inthe event that any provision or clause of the Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it issold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (2 5 days (or such other period as applica-
ble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (hyentry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security [nstrument and the Note had no acceleration occurred; (h) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees; and(d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraphs 13 or 17.

19. Events of Default. The following shall constitute Events of Default hereunder: (a) the failure of the Mortgagor to pay
any installment of principal or interest when the same is due as required under the terms of any note or obligation secured by
this Mortgage; (b) the failure of the Mortgagor to pay any other sum required to be paid in the notes or obligations secured by this
Mortgage or in this Mortgage when the same is due; (¢) the failure of the Mortgagor to perform any covenant or agrecment
required under the notes and obligations secured by this Mortgage or in this Mortgage; and (d) any assignment {or the benefit of
the Mortgagor's creditors, or other proceedings intended to liquidate or rehabilitate the Mortgagor’s estate, or the Mortgagor's
becoming insolvent within the meaning of the Federal Bankruptey Code.

Foreclosure on Default. Upon the occurrence of any one or more of said Events of Default, the entire unpaid balance on
the principal, the acerued interest, and all other sums secured by this Mortgage, shall, at the option of the Mortgagee, become
immediately due and payable without notice or demand, and in any such Event of Default the Mortgagee may proceed to fore-
close this Mortgage by judicial proceedings according to the statutes. Any failure to exercise said option shall not constitute a
waiver of the right to exercise the option at any other time. In any such proceeding, there shall be allowed and included, as
additional indebtedness in the judgment, all expenses which may be paid or incurred by or on behalf of the Mortgagee for the
attorneys' fees, outlays for documentary evidence, costs of abstracts of title, title searches, title insurance policies, and any other
expenses which the Mortgagee may deem reasonably necessary to prosecute such suit or to maintain the sale pursuant to the

judgment. The proceeds of any foreclosure sale shall be applied first, to the payment of all costs arising from the foreclosux:e
proceedings; second, to the payment of all items other than principal and interest which are secured indebtedness under this
Mortgage; third, to the payment of the unpaid principal and interest under the note; and fourth, any surplus to the Mortgagor,

i igns.
his Sug(:)(fssl‘?;z,(ferraiilsI[’;osscssion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Any rents col]ectgd by L‘ender or the receiver shall })e a'pplled first to payment of_‘ the’c%sts ;f
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds

' fees, and then to the sums secured by this Security Instrument. . .
nd re;forg;]:uas%(){?:g: p;yment of all sums secured by this Security Instrument, Lender shall release this Security Instru-

ment without charge to Borrower. ) ) . i ment
i :on and Appraisement. Borrower waives all right of valuation and appraise . . ‘

gg gi?::srtzft;]izllsl::?:l}ty Instxgxpmcnt. If one or more riders are executed by Borro»;gr ztmd rgcol:dleld toget;\er gx?p;l;;s

ity ts and agreements of each such rider s}}all be incorporated into and shall amend and s .
;Sne::{ {E:: Icl;f/t:.:gligt;ntg 2;1?:::12;3 of thiféecurity Instrument asif the rider(s) were a part of this Security Instrument. [Check

applicable box(es)] O Condominium Rider O 2-4 Family Rider

B éfﬁ?f:gg gg;fnlzﬁelgider O Planned Unit Development Rider

(O Other(s) [specify)

24. Extension. This Mortgage may be extended by simple recorded agreement.




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

Lakeshore Architectural Brick, Block and

Building_Supplijes, Ingc. (Seal)
"’Q < % —Borrower
<

o ) ._pf?_/
BY:,_ DLty ,;d / ? (Seal)
Lewis F. Jagger ,freasurer ~Borrower
STATE OF INDIANA, LaPorte County ss:

Onthis___26th day of January

and for said County, personally appeared __Lewis F. Jagger, Treasurer of LakeshorefA‘R

Brick, Block and Building Supplies, Inc.

,19 __87  before me, the undqﬁigﬁed, a Notary Public in
.;‘\1-5‘.: ‘\ " X

chitectural

RS

N ._.w"' \ ‘1 ,\: ‘:/ "’ .
WITNESS my hand and official seal. S T /\2} .
.. . NCTR \,.)',":/‘;.‘ . \‘\’ ‘f :
My Comn:llhssrlr?tex .l.r %%luy public My commission expires: (L ) O e P . 1.:{; /.,:;“ R .
A residont of LaPorts County, 1N November 37, 1930 / X NN 2 fd %‘.,_\; L Y :J 7’ *
’ 7 Notary Public - /) '-,' . e o
: Y e N
This instrument was prepared by: Wallace J. Markham , Vice President o ‘,' M \j W,
First Citizens Bank, N.A, - A 5

3

.

and acknowledged the execution of the foregoing instrument.

515 Franklin Square
Michigan City, IN 46360




