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First Bank of Whiting
Crown Point, IN 46307

This mortgage made and entered into this /’Z M’ day of M
19 87.by and between  PRTER TUREK and WITITAM N. MATATRSTINIC

of the following described property situated and being in the County of Lake
State of Indiana

in Lake County, Indiana.

* THIS MORTGAGE DOCUMENT IS BEING RERECORDED TO INCLUDE THE STANDARD
NOTARY LENGUAGE.

kN

-,
VoL
e~y T, T T e
: T el Y [P BN
. - .

A
LN
-~ P e
TR
RO

I
©

.

.~ vt =d

—
“
-
3>
A

r\
MERE

!'A'f‘ d..'.'
(3 f

[ 155

—
=23

H:

]

Fogether with and including all buildings, al! fixtures including but not limited to all plumbing, heating, lighting,
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2506 Willowbrook Pkwy., Suite 110

Lot 2, Standard Industrial Park, Unit 3, as shown in Plat Book 42, page 62,

Lo Wy 20 01 hERIC

thereinafter referred 10 as mortgagor) and Indiana Statewide Certified Development Corporation

WiTNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, al
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ventituting, refrigerating, incinerating, air conditioning apparus, and clevators (the morigagor heeeby declaring that
itis intended that the items hreein enumerated shall be deemed to have been permancntly installed as part of the e ulh)
and all improvements now or hereafter existing thereon; the hereditaments and appurtenances and all other rights there-
unto belonging, or in anywise appertaining, und the reversion and reversions, remainder and remainders, all rights of
redemption, and the rents, issues, and profits of the above deseribed property ( provided, however, that the morigagor
shall be entitled 10 the possession of snid property and to colleet and retnin the rents, issues, and profits until defauht
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Fo have and 1o dold the <ame unto the mortgagee and the suceescars in interest of the mortgagee forever

The mortgagor covenanta that he in tawfully seized and posseased of and has the right 1o sell and convey said

property:

that the same is free from all encumbrances exeept as hereinabove recited: and that he hereby binda

himself and his successors in interest 1o warrant and defend the title aforesaid thereto and every part thereof against

the claims of all pereons whomsoever,

This instrument is given to secure the pavment of a promissory note dated  January 12, 1987
in the principal sumof & 139,000

signed b
in behalf of Peter Turek and Wm. Malatestinic
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(hereinafter referred to as
mortgagee), who maintains an office and place of business at i

|§%
A

3

)

i f

e



ot N SO R A & & MW 5 A PPl SR Slip2% . . M M - L) ttrerna —

Said promissory note was ziven to secure a Joan inowhich the Small Business Administration, an agency of the
United States of America, has participated, In compliance with section 101.10d) of the Rules and Regulations of
the Seall Business Administration [13 CF.RO 0L L0d |, this instrument is 1o e construed and enforced in accord-
ance with applicable Federal law,

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

He will pay all taxes, assesementa. water rates, and other governmental or muiicipal charges, fines, or
impositions, for which prosision has not been made hereinbelore, and will promply deliver the official receipts
therelor to the said mortgager.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or foreclosure by mortgagee's sale, or court proceedings, or in any other
llllg.llmn or proceeding affecting raid property. Attornevs' fees reasonably incurred in any other wav shall he
paid by the mortgagor,

d. For better security of the indebtedness herehy secured, upon the request of the mortgagee, its
succersors or assizns, he shall execute and deliver a supplemental mortgage or mortgages covering any
additions, improvemnents, or hetterments made to the propeety hereinabiove deseeibed and all property
acquired by it after the date hiereof call in form satisfactory to mortgagee . Furthermore, should mortgagor
fail to cure any default in the pasment of a prior or inferior encumbrance on the property deseribed by
this instriment, maortgagor herehy agrees to permit montgagee o cure sach defaults it mortgagee is nat
obligated to do so: and such advances shall heeome part of the indebtedness cecured by this instrument.
sihject to the same terms and condition.,

The rights created by this convesance shall vemain in full Toree and effeet during any postponement
or extension of the time of the pasvinent of the indebtedness evideneed by <aid promissary note or any parl

thereof secured ht‘f(‘l)) .

fo He will continnoudly maintain hazard insurance, of such tyvpe or types and in such amounts as the
mortgagee mas from thme o time requive on the improvements now or hegealter on =il praperiy, aml
will pay promptly swhen due any premiums therefor, Al insuranee shall be carried in companies acceptable
to mortgagee aud the policies and renewals theveol <hall e held by mortgagee and have attached thereto
Tose pasable chauses in Tavor of and in form acceprabile to the mortageee. Tn event of los, mortgagor will give
immediate notice in writing to nmortgagee, and mortgagee may make prouf of loss if not made promptly by

f‘\ mortgagor, and cach insurance company concerned is hereby authorized and directed to make payment for such
loss dircctly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any -

E:\,-:) part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
" secured or to the restoration or repair of the property damaged or destroved. In event of foreclosure of this
'1' mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, all
;f right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the

purchaser or mortgagee or, at the option of the mortgagee, may he surrendered for a refund,

He will keep all buildings and other improvements on said property in good repair and condition:
will permit, commit, or suffer no waste. impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said premises and those erected on said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion
it may deem necessary for the proper preservation thereof: and the full amount of each and every such
payment shall be immediately due and payable: and shall be secured by the lien of thi» mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any
lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and
further, that he will keep and maintain the same free from the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now heing erected or to he ereeted on
said premises,

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove. .
or substantially alter any huilding without the written cansent of the mortgagee,

Jo All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid 1o mortgagee, who may apply the
same 10 pavment of the installments Last due under said notes amd mortgagee is hereby authorized, in the
name of the mortgagor, 1o exeeute and deliver valid sequittances thereof and 1o appeal from any such award,

Ao The mortgagee shall have the right to inspect the mortgaged premises atany reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured herehy, with the right to enter upon said property for the purpose of collecting such
rents and profits, This instrument shall operate as an assignment of any rentals on said property to that extent,
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3. The mortgagor covenants and agrees that of he shall fail 1o pay said indebtedness or any part thereol when
due, or shall fail to performany covenant ar agreenient of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall inumediatels beeame dae, pavable, and colleetible without notice, at the
option of the morigager or wssigns, regardless ol maturitsand the moctgagee or s assigns mas befare or after entes
sell vaid property without appraisesent tthe mortgagor havimg waived il aesipgned o the mortgagee wll righte of
appraisement) ;

cr) o judieial sale poeaaant to the provisione of 28 0 502000 cav i

(1) at the option of the mortgagee, either by auction or by solicitation of sealed hida, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
wiving Tour weeks' notice of the time, terms, and place of sueh raley by wbvertisement not Jess than ones
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the morigagor, all of which are hereby
expressly waived and conveyed to the mortgagee: or

() take any other appropriate action pursuatt to state or Federal statate cither in state or Federal
court or otherwise for the disposition of the property.,

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mort-
gagor shall then become and be tenants holding over and shall forthwith deliver possession to the purchaser at
such sale or be summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over,
The power and agency hereby granted are coupled with an interest anil are irrevocable by death or otherwise, aml
are granted as cumulative to the remedies for collection of said indebtedness provided hy law,

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first
to pay the costs and expenses of aaid sale, the expenses incurred hy the mortgagee for the purpose of protecting or main.
taining said propertyand reasonable attorney s feess vecondly, to pay the indebtedneso secured hereby and thindly,
to pay any surplus or excesd to the person or percons legally entitled thereto,

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assesement, income tux or other tax
lien, charge, fee, or other expense charged against the property the mortgagee is hereby authorized at his option to
pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all
taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
ehall be canceled and surrendered.

7. The covenants herein contained shall bind and the henefits und advantages shall inure 1o the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of ‘any gender shall include all genders. .

P \

‘8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note vecured hereby.

9, A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unen.
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this

instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisicns of this instrument shall be ad-
dressed to the mortgagorat 2880 E. 83rd Place, Merrillville, Indiana 46410

and any written notice to be issued to the mortgagee shall :

be addressed to the mortgagee at 2506 Willowbrook Pkwy, Suite 110 :

Indianapolis, Indiana 46205 GHO 888883
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In WiTness WiEreoF, the mortgagor has executed this instrument and the mortgagee has lcceplcd delivery of this
instrument as of the day and year aforesaid. -
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e , Before me, the undersigned, a Notary Public
State of Indiana  ij and for said County and State this 12th
oo County of Lake day of January 1987 came Peter Turek and
'u, D;A P”c‘“ \“.'5"" WilliamN. Malatestinic and acknowledged' the
= y \\,
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nce of the follewing witnesses:  €Xecution of the annexed instrument.

75 e’z/ //C/ﬁ
................................... in? el

(Add Appropriate Acknowledgment)

Prepared by: John M, O'Drobinak

Indiana Sgaggk{i_dg__g_e__xj_t;_i_f,,i_e,gi,__gevelopment Corporation

Name .-
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